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3/($6(�7$.(�127,&(�WKDW�WKH�:RRGEULGJH�/LTXLGDWLRQ�7UXVW��WKH�³7UXVW´��
KDV� ILOHG� WKH� DWWDFKHG� 7ZHQW\�)LUVW� ���VW�� 2PQLEXV� �1RQ�6XEVWDQWLYH�� 2EMHFWLRQ� WR� &ODLPV�
3XUVXDQW�WR�6HFWLRQ�����RI�WKH�%DQNUXSWF\�&RGH��%DQNUXSWF\�5XOH�������DQG�/RFDO�5XOHV��������
DQG������� �WKH�³2EMHFWLRQ´���

��� 7KH�5HPDLQLQJ�'HEWRUV� DQG� WKH� ODVW� IRXU� GLJLWV� RI� WKHLU� UHVSHFWLYH� IHGHUDO� WD[� LGHQWLILFDWLRQ� QXPEHUV� DUH� DV�
IROORZV��:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&��������DQG�:RRGEULGJH�0RUWJDJH�,QYHVWPHQW�)XQG����//&�
��������7KH�5HPDLQLQJ�'HEWRUV¶�PDLOLQJ�DGGUHVV�LV�������9HQWXUD�%RXOHYDUG�������6KHUPDQ�2DNV��&DOLIRUQLD�
��������

��� ,Q�DFFRUGDQFH�ZLWK�/RFDO�5XOH���������WKH�7UXVW�KDV�VHUYHG�WKH�SDUWLHV�WKDW��DV�RI�WKH�ILOLQJ�RI�WKLV�1RWLFH��KDYH�
UHTXHVWHG�QRWLFHV�RQ�DQG�DIWHU�WKH�(IIHFWLYH�'DWH��ZLWK�WKLV�1RWLFH�DQG�WKH�([KLELWV�WR�WKH�2EMHFWLRQ��

��� &DSLWDOL]HG�WHUPV�XVHG�EXW�QRW�RWKHUZLVH�GHILQHG�LQ�WKLV�1RWLFH�VKDOO�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�VXFK�WHUPV�LQ�
WKH�2EMHFWLRQ��
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3/($6(�7$.(�)857+(5�127,&(�WKDW�DQ\�UHVSRQVHV��HDFK��D�³5HVSRQVH´��
WR�WKH�UHOLHI�UHTXHVWHG�LQ�WKH�2EMHFWLRQ�PXVW�EH�ILOHG�RQ�RU�EHIRUH�$SULO����������DW������S�P���(7�
�WKH�³5HVSRQVH�'HDGOLQH´��ZLWK�WKH�8QLWHG�6WDWHV�%DQNUXSWF\�&RXUW�IRU�WKH�'LVWULFW�RI�'HODZDUH��
����0DUNHW�6WUHHW���UG�)ORRU��:LOPLQJWRQ��'HODZDUH���������$W�WKH�VDPH�WLPH��DQ\�SDUW\�VXEPLWWLQJ�
D� 5HVSRQVH� �HDFK�� D� ³5HVSRQGHQW´��PXVW� VHUYH� D� FRS\� RI� LWV� 5HVSRQVH� XSRQ� WKH� XQGHUVLJQHG�
FRXQVHO�WR�WKH�7UXVW�VR�DV�WR�EH�UHFHLYHG�RQ�RU�EHIRUH�WKH�5HVSRQVH�'HDGOLQH��

3/($6(� 7$.(� )857+(5� 127,&(� WKDW� DQ\� 5HVSRQVH� PXVW� FRQWDLQ�� DW� D�
PLQLPXP��WKH�IROORZLQJ��

D�� D� FDSWLRQ� VHWWLQJ� IRUWK� WKH�QDPH�RI� WKH�&RXUW�� WKH� DERYH�UHIHUHQFHG� FDVH�
QXPEHU�DQG�WKH�WLWOH�RI�WKH�2EMHFWLRQ�WR�ZKLFK�WKH�5HVSRQVH�LV�GLUHFWHG���

E�� WKH�QDPH�RI�WKH�5HVSRQGHQW�DQG�D�GHVFULSWLRQ�RI�WKH�EDVLV�IRU�WKH�DPRXQW�
DQG�FODVVLILFDWLRQ�DVVHUWHG�LQ�WKH�'LVSXWHG�&ODLP��LI�DSSOLFDEOH��

F�� D�FRQFLVH�VWDWHPHQW�VHWWLQJ�IRUWK� WKH�UHDVRQV�ZK\� WKH�SDUWLFXODU�'LVSXWHG�
&ODLP�VKRXOG�QRW�EH�GLVDOORZHG��UHFODVVLILHG�RU�RWKHUZLVH�PRGLILHG�IRU�WKH�UHDVRQV�
VHW�IRUWK�LQ�WKH�2EMHFWLRQ��LQFOXGLQJ��EXW�QRW�OLPLWHG�WR��WKH�VSHFLILF�IDFWXDO�DQG�OHJDO�
EDVHV�XSRQ�ZKLFK�WKH�FODLPDQW�ZLOO�UHO\�LQ�RSSRVLQJ�WKH�2EMHFWLRQ�DW�DQ\�KHDULQJ�
WKHUHRQ��

G�� DOO� GRFXPHQWDWLRQ� RU� RWKHU� HYLGHQFH� RI� WKH� SDUWLFXODU�'LVSXWHG�&ODLP� RU�
DVVHUWHG�DPRXQW�DQG�FODVVLILFDWLRQ�WKHUHRI��WR�WKH�H[WHQW�QRW�DOUHDG\�LQFOXGHG�ZLWK�
WKH� SURRI� RI� FODLP� SUHYLRXVO\� ILOHG�� XSRQ� ZKLFK� WKH� 5HVSRQGHQW� ZLOO� UHO\� LQ�
RSSRVLQJ�WKH�2EMHFWLRQ�DW�DQ\�KHDULQJ�WKHUHRQ��DQG�

H�� WKH�QDPH�� DGGUHVV�� WHOHSKRQH�QXPEHU� DQG� HPDLO� DGGUHVV� RI� WKH�SHUVRQ�V��
�ZKR� PD\� EH� WKH� 5HVSRQGHQW� RU� D� OHJDO� UHSUHVHQWDWLYH� WKHUHRI�� �L�� SRVVHVVLQJ�
XOWLPDWH�DXWKRULW\�WR�UHFRQFLOH��VHWWOH�RU�RWKHUZLVH�UHVROYH�WKH�'LVSXWHG�&ODLP�RQ�
EHKDOI�RI�WKH�5HVSRQGHQW�DQG��LL��WR�ZKRP�WKH�7UXVW�VKRXOG�VHUYH�DQ\�UHSO\�WR�WKH�
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:RRGEULGJH� /LTXLGDWLRQ� 7UXVW� �WKH� ³7UXVW´��� IRUPHG� SXUVXDQW� WR� WKH� FRQILUPHG� DQG�

HIIHFWLYH� )LUVW� $PHQGHG� -RLQW� &KDSWHU� ��� 3ODQ� RI� /LTXLGDWLRQ� RI� :RRGEULGJH� *URXS� RI�

&RPSDQLHV��//&�DQG� LWV�$IILOLDWHG�'HEWRUV� >'�,������@� �WKH�³3ODQ´�� LQ� WKH� MRLQWO\�DGPLQLVWHUHG�

FKDSWHU����EDQNUXSWF\�FDVHV��WKH�³&KDSWHU����&DVHV´��RI�:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&�

DQG�LWV�DIILOLDWHG�GHEWRUV��WKH�³'HEWRUV´���KHUHE\�ILOHV�WKLV�REMHFWLRQ��WKLV�³2EMHFWLRQ´���SXUVXDQW�

WR� VHFWLRQ�����RI� WLWOH����RI� WKH�8QLWHG�6WDWHV�&RGH�����8�6�&��������±����� �WKH�³%DQNUXSWF\�

&RGH´���5XOH������RI�WKH�)HGHUDO�5XOHV�RI�%DQNUXSWF\�3URFHGXUH��WKH�³%DQNUXSWF\�5XOHV´���DQG�

��� 7KH�5HPDLQLQJ�'HEWRUV� DQG� WKH� ODVW� IRXU� GLJLWV� RI� WKHLU� UHVSHFWLYH� IHGHUDO� WD[� LGHQWLILFDWLRQ� QXPEHUV� DUH� DV�
IROORZV��:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&��������DQG�:RRGEULGJH�0RUWJDJH�,QYHVWPHQW�)XQG����//&�
��������7KH�5HPDLQLQJ�'HEWRUV¶�PDLOLQJ�DGGUHVV�LV�������9HQWXUD�%RXOHYDUG�������6KHUPDQ�2DNV��&DOLIRUQLD�
�������
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5XOHV��������DQG��������RI�WKH�/RFDO�5XOHV�RI�%DQNUXSWF\�3UDFWLFH�DQG�3URFHGXUH�RI�WKH�8QLWHG�

6WDWHV�%DQNUXSWF\�&RXUW�IRU�WKH�'LVWULFW�RI�'HODZDUH��WKH�³/RFDO�5XOHV´���WR�HDFK�RI�WKH�FODLPV�

ILOHG�DJDLQVW�WKH�'HEWRUV�DQG�WKHLU�HVWDWHV�WKDW�DUH�OLVWHG�RQ�([KLELW�$��FROOHFWLYHO\��WKH�³'LVSXWHG�

&ODLPV´��WR�WKH�SURSRVHG�IRUP�RI�RUGHU�DWWDFKHG�KHUHWR�DV�([KLELW����WKH�³3URSRVHG�2UGHU´���DQG�

UHTXHVW�WKH�HQWU\�RI�WKH�3URSRVHG�2UGHU�PRGLI\LQJ�WKH�'LVSXWHG�&ODLPV��DV�LQGLFDWHG�LQ�IXUWKHU�

GHWDLO�EHORZ�DQG�RQ�([KLELW�$�WR�WKH�3URSRVHG�2UGHU���,Q�VXSSRUW�RI�WKLV�2EMHFWLRQ��WKH�7UXVW�UHOLHV�

RQ�WKH�GHFODUDWLRQ�RI�7KRPDV�3��-HUHPLDVVHQ��WKH�³-HUHPLDVVHQ�'HFODUDWLRQ´���D�FRS\�RI�ZKLFK�LV�

DWWDFKHG�KHUHWR�DV�([KLELW�����,Q�IXUWKHU�VXSSRUW�RI�WKLV�2EMHFWLRQ��WKH�7UXVW�UHVSHFWIXOO\�UHSUHVHQWV�

DV�IROORZV��

-85,6',&7,21�$1'�9(18(�

�� 7KH�&RXUW�KDV�MXULVGLFWLRQ�RYHU�WKLV�PDWWHU�SXUVXDQW�WR����8�6�&����������E��DQG�

����DQG�WKH�$PHQGHG�6WDQGLQJ�2UGHU�RI�5HIHUHQFH�IURP�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�WKH�

'LVWULFW� RI� 'HODZDUH� GDWHG� DV� RI� )HEUXDU\� ���� ������ � 7KLV� LV� D� FRUH� SURFHHGLQJ� SXUVXDQW� WR�

���8�6�&��������E��DQG��SXUVXDQW�WR�/RFDO�5XOH��������I���WKH�7UXVW�FRQVHQWV�WR�WKH�HQWU\�RI�D�ILQDO�

RUGHU�E\�WKH�&RXUW�LQ�FRQQHFWLRQ�ZLWK�WKLV�2EMHFWLRQ�WR�WKH�H[WHQW�WKDW�LW�LV�ODWHU�GHWHUPLQHG�WKDW�

WKH�&RXUW�� DEVHQW� FRQVHQW� RI� WKH� SDUWLHV�� FDQQRW� HQWHU� ILQDO� RUGHUV� RU� MXGJPHQWV� LQ� FRQQHFWLRQ�

KHUHZLWK�FRQVLVWHQW�ZLWK�$UWLFOH�,,,�RI�WKH�8QLWHG�6WDWHV�&RQVWLWXWLRQ���9HQXH�LV�SURSHU�EHIRUH�WKH�

&RXUW�SXUVXDQW�WR����8�6�&����������DQG��������7KH�VWDWXWRU\�DQG�OHJDO�SUHGLFDWHV�IRU�WKH�UHOLHI�

UHTXHVWHG�KHUHLQ�DUH�%DQNUXSWF\�&RGH�VHFWLRQ�����E���%DQNUXSWF\�5XOH�������DQG�/RFDO�5XOHV�

�������DQG���������

��� &DSLWDOL]HG�WHUPV�XVHG�EXW�QRW�RWKHUZLVH�GHILQHG�KHUHLQ�VKDOO�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�VXFK�WHUPV�LQ�WKH�
3ODQ��
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*(1(5$/�%$&.*5281'�

�� 2Q� 'HFHPEHU� ��� ������ ���� RI� WKH� 'HEWRUV� FRPPHQFHG� YROXQWDU\� FDVHV� XQGHU�

FKDSWHU����RI�WKH�%DQNUXSWF\�&RGH��DQG�RQ�)HEUXDU\����������0DUFK����������0DUFK�����������DQG�

0DUFK� ��� ������ DGGLWLRQDO� DIILOLDWHG� 'HEWRUV� ���� LQ� WRWDO�� FRPPHQFHG� YROXQWDU\� FDVHV� XQGHU�

FKDSWHU� ��� RI� WKH� %DQNUXSWF\� &RGH� �FROOHFWLYHO\�� WKH� ³3HWLWLRQ� 'DWHV´��� � 3XUVXDQW� WR� VHFWLRQV�

�����D��DQG������RI�WKH�%DQNUXSWF\�&RGH��WKH�'HEWRUV�PDQDJHG�WKHLU�ILQDQFLDO�DIIDLUV�DV�GHEWRUV�

LQ�SRVVHVVLRQ��

�� 7KH� &KDSWHU� ��� &DVHV� ZHUH� MRLQWO\� DGPLQLVWHUHG� SXUVXDQW� WR� %DQNUXSWF\� 5XOH�

�����E��DQG�/RFDO�5XOH����������1R�WUXVWHH�RU�H[DPLQHU�ZDV�DSSRLQWHG�LQ�WKH�&KDSWHU����&DVHV��

�� ,QIRUPDWLRQ�DERXW�WKH�'HEWRUV¶�EXVLQHVV��FDSLWDO�VWUXFWXUH�DQG�WKH�HYHQWV�OHDGLQJ�XS�

WR�WKH�FRPPHQFHPHQW�RI�WKHVH�&KDSWHU����&DVHV�LV�VHW�IRUWK�LQ�WKH�'LVFORVXUH�6WDWHPHQW�IRU�WKH�

)LUVW�$PHQGHG�-RLQW�&KDSWHU����3ODQ�RI�/LTXLGDWLRQ�RI�:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&�

DQG�LWV�$IILOLDWHG�'HEWRUV�>'�,������@��

'(%7256¶�6&+('8/(6��%$5�'$7(�25'(5��$1'�3522)6�2)�&/$,0

�� 2Q�'HFHPEHU����������WKH�&RXUW�HQWHUHG�DQ�RUGHU�>'�,����@�DSSRLQWLQJ�*DUGHQ�&LW\�

*URXS��//&� �³*&*´�� DV� FODLPV� DQG� QRWLFLQJ� DJHQW� LQ� WKHVH�&KDSWHU� ���&DVHV�� �$PRQJ�RWKHU�

WKLQJV��*&*�LV�DXWKRUL]HG�WR��D��UHFHLYH��PDLQWDLQ��DQG�UHFRUG�DQG�RWKHUZLVH�DGPLQLVWHU�WKH�SURRIV�

RI� FODLP� ILOHG� LQ� WKHVH� &KDSWHU� ��� &DVHV� DQG� �E��PDLQWDLQ� WKH� RIILFLDO� FODLPV� UHJLVWHU� IRU� WKH�

'HEWRUV��

�� 2Q�$SULO���������� WKH�&RXUW�HQWHUHG�DQ�RUGHU� >'�,�����@� �WKH�³%DU�'DWH�2UGHU´��

HVWDEOLVKLQJ�� LQWHU�DOLD��-XQH�����������WKH�³%DU�'DWH´��DV�WKH�JHQHUDO�EDU�GDWH�IRU� WKH�ILOLQJ�RI�

SURRIV�RI�FODLP�DJDLQVW�WKH�'HEWRUV���2Q�$SULO�����������WKH�'HEWRUV�ILOHG�WKH�1RWLFH�RI�'HDGOLQHV�

IRU�)LOLQJ�RI�3URRIV�RI�&ODLP�DQG�3URRIV�RI�,QWHUHVW�>'�,������@��WKH�³%DU�'DWH�1RWLFH´���SXUVXDQW�
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WR�ZKLFK�WKH�'HEWRUV�SURYLGHG�QRWLFH�RI��LQWHU�DOLD��WKH�%DU�'DWH���7KH�'HEWRUV�VHUYHG�WKH�%DU�'DWH�

1RWLFH�LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�VHW�IRUWK�LQ�WKH�%DU�'DWH�2UGHU���6HH�'�,��������$IILGDYLW�

RI�6HUYLFH���

�� 2Q� $SULO� ��� DQG� ���� ������ WKH� 'HEWRUV� ILOHG� WKHLU� 6FKHGXOHV� RI� $VVHWV� DQG�

/LDELOLWLHV��

�� 2Q� $XJXVW� ��� ������ WKH� 'HEWRUV� ILOHG� WKH� 'LVFORVXUH� 6WDWHPHQW� IRU� WKH� )LUVW�

$PHQGHG�-RLQW�&KDSWHU����3ODQ�RI�/LTXLGDWLRQ�RI�:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&�DQG�LWV�

$IILOLDWHG�'HEWRUV�>'RFNHW�1R������@��DV�VXEVHTXHQWO\�UHYLVHG��WKH�³'LVFORVXUH�6WDWHPHQW´����7KH�

'LVFORVXUH� 6WDWHPHQW� LQFOXGHG�� DV� 6FKHGXOH� �� WKHUHWR�� D� ³6FKHGXOH� RI� 3ULQFLSDO� $PRXQWV� DQG�

3UHSHWLWLRQ�'LVWULEXWLRQV�´�ZKLFK�VHW�IRUWK�WKH�'HEWRUV¶�FDOFXODWLRQ�RI�1HW�1RWH�&ODLPV��DQG�1HW�

8QLW�&ODLPV��� �:LWK� UHVSHFW� WR� D� VPDOO� QXPEHU� RI� FODLPDQWV�� WKH�'HEWRUV� VXEVHTXHQWO\� ILOHG� D�

UHYLVHG�6FKHGXOH�RI�3ULQFLSDO�$PRXQWV�DQG�3UHSHWLWLRQ�'LVWULEXWLRQV���6HH�'RFNHW�1R��������

�� 2Q� $XJXVW� ���� ������ WKH� &RXUW� HQWHUHG� WKH� 2UGHU� �,�� $SSURYLQJ� 'LVFORVXUH�

6WDWHPHQW�� �,,�� )L[LQJ� 9RWLQJ� 5HFRUG� 'DWH�� �,,,�� 6FKHGXOLQJ� 3ODQ� &RQILUPDWLRQ� +HDULQJ� DQG�

$SSURYLQJ� )RU� DQG� 0DQQHU� RI� 5HODWHG� 1RWLFH� DQG� 2EMHFWLRQ� 3URFHGXUHV�� �,9�� $SSURYLQJ�

6ROLFLWDWLRQ�3DFNDJHV�DQG�3URFHGXUHV�DQG�'HDGOLQHV� IRU�6ROLFLWLQJ��5HFHLYLQJ��DQG�7DEXODWLQJ�

9RWHV�RQ�WKH�3ODQ��DQG��9��$SSURYLQJ�)RUPV�RI�%DOORWV�DQG�1RWLFH�WR�1RQ�9RWLQJ�&ODVVHV�>'RFNHW�

1R������@��WKH�³6ROLFLWDWLRQ�3URFHGXUHV�2UGHU´���

��� 7KH� 6ROLFLWDWLRQ� 3URFHGXUHV�2UGHU� DSSURYHG� DQG� DWWDFKHG�� DV� ([KLELW� �� WKHUHWR��

IRUPV�RI�EDOORWV��LQFOXGLQJ�EDOORWV�IRU�1RWHKROGHUV�DQG�8QLWKROGHUV��HDFK��D�³%DOORW´����(DFK�%DOORW�

PDLOHG�WR�D�1RWHKROGHU�RU�8QLWKROGHU��RWKHU�WKDQ�([FOXGHG�3DUWLHV��QRQH�RI�ZKRP�DUH�WKH�VXEMHFW�

��� 7KH�2XWVWDQGLQJ�3ULQFLSDO�$PRXQW�RI�WKH�1RWH�&ODLPV�KHOG�E\�D�SDUWLFXODU�1RWHKROGHU��PLQXV�WKH�DJJUHJDWH�
DPRXQW�RI�DOO�3UHSHWLWLRQ�'LVWULEXWLRQV�UHFHLYHG�E\�VXFK�1RWHKROGHU��

��� 7KH�2XWVWDQGLQJ�3ULQFLSDO�$PRXQW�RI�WKH�8QLW�&ODLPV�KHOG�E\�D�SDUWLFXODU�8QLWKROGHU��PLQXV�WKH�DJJUHJDWH�
DPRXQW�RI�DOO�3UHSHWLWLRQ�'LVWULEXWLRQV�UHFHLYHG�E\�VXFK�8QLWKROGHU��
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RI�WKLV�2EMHFWLRQ��VHW�IRUWK�WKH�DPRXQW�RI�VXFK�FODLPDQW¶V�1HW�1RWH�&ODLP�DQG�RU�1HW�8QLW�&ODLP��

DV�DSSOLFDEOH��DQG�H[SODLQHG�LQ�EROG�IRQW�WKDW��³8QOHVV�\RX�FKHFN�WKH�ER[�LQ�WKLV�,WHP���LQGLFDWLQJ�

WKDW�\RX�GLVDJUHH�ZLWK�WKH�'HEWRUV¶�FDOFXODWLRQ��WKH�1HW�>1RWH�8QLW@�&ODLP�VHW�IRUWK�LQ�WKH�

6FKHGXOH�RI�3ULQFLSDO�$PRXQWV�DQG�3UHSHWLWLRQ�'LVWULEXWLRQV�ZLOO�EH�WKH�DPRXQW�RI�\RXU�1HW�

>1RWH�8QLW@�&ODLP�IRU�SXUSRVHV�RI�'LVWULEXWLRQV�XQGHU�WKH�3ODQ�´��(DFK�%DOORW�SURYLGHG�WKH�

RSWLRQ�IRU�D�FODLPDQW�WR�FKHFN�D�ER[�QH[W�WR�EROG�WH[W�VWDWLQJ�WKDW��³7KH�XQGHUVLJQHG�&ODLPDQW�

',6387(6� WKH� 1HW� >1RWH�8QLW@� &ODLP� DPRXQWV� VHW� IRUWK� LQ� WKH� 6FKHGXOH� RI� 3ULQFLSDO�

$PRXQWV�DQG�3UHSHWLWLRQ�'LVWULEXWLRQV�´�

��� 1R�FODLPDQW�KROGLQJ�D�'LVSXWHG�&ODLP�VXEMHFW�WR�WKLV�2EMHFWLRQ�HOHFWHG�WR�RSW�RXW�

RI� WKH� 'HEWRUV¶� FDOFXODWLRQ� RI� VXFK� FODLPDQW¶V� 1HW� 1RWH� &ODLP� DQG�RU� 1HW� 8QLW� &ODLP���

$FFRUGLQJO\�� SXUVXDQW� WR� WKH� 6ROLFLWDWLRQ� 3URFHGXUHV� 2UGHU�� WKRVH� DPRXQWV� �UDWKHU� WKDQ� WKH�

DPRXQWV�LQ�WKH�SURRIV�RI�FODLP��DUH�WKH�DPRXQWV�RI�WKH�1HW�1RWH�&ODLPV�DQG�1HW�8QLW�&ODLPV�IRU�

SXUSRVHV�RI�GLVWULEXWLRQV�LQ�UHVSHFW�RI�WKH�'LVSXWHG�&ODLPV�XQGHU�WKH�3ODQ����

5(/,()�5(48(67('�

��� %\� WKLV� 2EMHFWLRQ�� WKH� 7UXVW� UHTXHVWV� WKDW� WKH� &RXUW� HQWHU� WKH� 3URSRVHG� 2UGHU��

SXUVXDQW�WR�VHFWLRQ�����E��RI�WKH�%DQNUXSWF\�&RGH��%DQNUXSWF\�5XOH������DQG�/RFDO�5XOHV������

��DQG���������PRGLI\LQJ�WKH�'LVSXWHG�&ODLPV��DV�LQGLFDWHG�LQ�IXUWKHU�GHWDLO�EHORZ�DQG�RQ�([KLELW�$�

WR�WKH�3URSRVHG�2UGHU��

��� ,Q� DFFRUGDQFH� ZLWK� /RFDO� 5XOH� �������H��L��(��� WKH� 7UXVW� EHOLHYHV� WKDW� WKLV�

2EMHFWLRQ�FRPSOLHV�LQ�DOO�PDWHULDO�UHVSHFWV�ZLWK�/RFDO�5XOH���������

2%-(&7,21�72�',6387('�&/$,06�

��� (DFK�RI�WKH�'LVSXWHG�&ODLPV�OLVWHG�RQ�([KLELW�$�WR�WKH�3URSRVHG�2UGHU�LV�D�SURRI�

RI� FODLP� LQ� UHVSHFW�RI�1RWHV� DQG�RU�8QLWV� ILOHG�E\�D� FODLPDQW�ZKR�GLG�QRW� HOHFW� WR�GLVSXWH� WKH�
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DPRXQW�RI�VXFK�FODLPDQW¶V�1HW�1RWH�&ODLP�DQG�RU�1HW�8QLW�&ODLP�LQ�DFFRUGDQFH�ZLWK�WKH�&RXUW¶V�

6ROLFLWDWLRQ�3URFHGXUHV�2UGHU���+RZHYHU��EHFDXVH�WKH�%DU�'DWH�SDVVHG�EHIRUH�FODLPDQWV�YLHZHG�

WKH�'LVFORVXUH�6WDWHPHQW��PDQ\�FODLPDQWV�ILOHG�FODLPV��DQG�LQFOXGHG�LQ�VXFK�FODLPV�D�FODLP�DPRXQW�

WKDW�GLIIHUHG�IURP�WKH�DPRXQW�RI�WKH�1HW�1RWH�&ODLP�RU�1HW�8QLW�&ODLP�LQFOXGHG�LQ�WKH�6FKHGXOH�

RI�3ULQFLSDO�$PRXQWV�DQG�3UHSHWLWLRQ�'LVWULEXWLRQV���%HFDXVH�WKHVH�FODLPDQWV�VXEVHTXHQWO\�GLG�QRW�

GLVSXWH�WKH�'HEWRUV¶�FDOFXODWLRQ�RI�WKHLU�1HW�&ODLPV��WKH�DPRXQW�VHW�IRUWK�LQ�WKH�'LVSXWHG�&ODLPV�

KDYH�WKHUHIRUH�EHHQ�VXSHUVHGHG���7KH�7UXVW�ILOHV�WKLV�2EMHFWLRQ�VLPSO\�WR�HQVXUH�WKDW�WKH�FODLPV�

UHJLVWHU�UHIOHFWV�WKH�FRUUHFW�DPRXQW�RI�HDFK�'LVSXWHG�&ODLP²QDPHO\��WKH�XQGLVSXWHG�DPRXQW�RI�

HDFK�1HW�1RWH�&ODLP�RU�1HW�8QLW�&ODLP���7KH�'LVSXWHG�&ODLPV�RQ�([KLELW�$�DUH�'LVSXWHG�&ODLPV�

WKDW�FRQWDLQ�DQ�DPRXQW�WKDW�GLIIHUV�IURP�WKH�XQGLVSXWHG�1HW�&ODLP�DPRXQW���

��� 7R�FRQIRUP�WKH�FODLPV�UHJLVWHU�WR�WKH�7UXVW¶V�ERRNV�DQG�UHFRUGV��WKH�3ODQ��DQG�WKH�

UHVSHFWLYH�%DOORWV�VXEPLWWHG�E\�WKHVH�FODLPDQWV��WKH�7UXVW�WKHUHIRUH�VHHNV�WR�PDNH�PRGLILFDWLRQV�

WR�WKH�'LVSXWHG�&ODLPV��DV�PRUH�VSHFLILFDOO\�VHW�IRUWK�RQ�([KLELW�$�WR�WKH�3URSRVHG�2UGHU�ZLWK�

UHVSHFW�WR�HDFK�'LVSXWHG�&ODLP��WR�LQGLFDWH�WKDW�HDFK�'LVSXWHG�&ODLP�LV�LQ�WKH�XQGLVSXWHG�DPRXQW�

VHW�IRUWK�RQ�WKH�DSSOLFDEOH�%DOORW�IRU�WKH�UHVSHFWLYH�&ODLP��

��� )RU�WKH�DYRLGDQFH�RI�GRXEW��SXUVXDQW�WR�WKLV�2EMHFWLRQ��WKH�7UXVW�LV�QRW�PRGLI\LQJ�

WKH�DPRXQW�RI�DQ\�1HW�1RWH�&ODLP�RU�1HW�8QLW�&ODLP�IURP�WKH�DPRXQWV�SUHYLRXVO\�FDOFXODWHG�

E\�WKH�'HEWRUV�DQG�VHW�IRUWK�RQ�WKH�DSSOLFDEOH�%DOORW��ZKLFK�DPRXQW�HDFK�FODLPDQW�LQ�UHVSHFW�

RI�D�'LVSXWHG�&ODLP�KDV�QRW�GLVSXWHG���5DWKHU��WKH�7UXVW�LV�PRGLI\LQJ�WKH�DPRXQWV�VHW�IRUWK�LQ�

WKH�SURRIV�RI�FODLP�IRU�WKH�'LVSXWHG�&ODLPV�WR�FRQIRUP�WR�WKH�DPRXQWV�RI�WKH�XQGLVSXWHG�1HW�1RWH�

��C� &HUWDLQ�RI�WKH�'LVSXWHG�&ODLPV�RQ�([KLELW�$ DUH�DOVR�VXEMHFW�WR�WKH�'HEWRUV¶�SUHYLRXVO\�ILOHG�)RXUWK���WK��
2PQLEXV��1RQ�6XEVWDQWLYH��2EMHFWLRQ�WR�&ODLPV�3XUVXDQW�WR�6HFWLRQ�����RI�WKH�%DQNUXSWF\�&RGH��%DQNUXSWF\�
5XOH�������DQG�/RFDO�5XOHV��������DQG��������>'RFNHW�1R������@�RU�WKH�)LIWK���WK��2PQLEXV��1RQ�
6XEVWDQWLYH��2EMHFWLRQ�WR�&ODLPV�3XUVXDQW�WR�6HFWLRQ�����RI�WKH�%DQNUXSWF\�&RGH��%DQNUXSWF\�5XOH�������DQG�
/RFDO�5XOHV��������DQG��������>'RFNHW�1R������@��SXUVXDQW�WR�ZKLFK�WKH�'HEWRUV�VRXJKW�WR�PDNH�PLQLVWHULDO�
FKDQJHV�WR�PRGLI\�WKH�FUHGLWRU�QDPH�DQG�RU�SD\PHQW�DGGUHVV�IRU�VXFK�FODLPV�WR�FRQIRUP�WR�WKH�'HEWRUV¶�ERRNV�
DQG�UHFRUGV���
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&ODLPV�DQG�RU�1HW�8QLW�&ODLPV�SUHYLRXVO\�FDOFXODWHG�E\�WKH�'HEWRUV�DQG�VHW�IRUWK�RQ�WKH�DSSOLFDEOH�

%DOORW���%HFDXVH�QR�FODLPDQW�LQ�UHVSHFW�RI�D�'LVSXWHG�&ODLP�HOHFWHG�WR�GLVSXWH�WKH�DPRXQW�RI�VXFK�

FODLPDQW¶V�1HW�1RWH�&ODLP�DQG�RU�1HW�8QLW�&ODLP� LQ� DFFRUGDQFH�ZLWK� WKH�&RXUW¶V�6ROLFLWDWLRQ�

3URFHGXUHV�2UGHU��WKH�DPRXQWV�VHW�IRUWK�LQ�WKH�%DOORWV��UDWKHU�WKDQ�WKH�DPRXQWV�LQ�WKH�SURRIV�RI�

FODLP��DUH�WKH�DPRXQWV�RI�WKH�1HW�1RWH�&ODLPV�DQG�1HW�8QLW�&ODLPV�IRU�SXUSRVHV�RI�GLVWULEXWLRQV�

LQ�UHVSHFW�RI�WKH�'LVSXWHG�&ODLPV�����

5(63216(6�72�7+,6�2%-(&7,21�

��� $Q\�UHVSRQVHV� WR� WKLV�2EMHFWLRQ�PXVW�EH� ILOHG�RQ�RU�EHIRUH������S�P�� �(7��RQ�

$SULO����������LQ�DFFRUGDQFH�ZLWK�WKH�SURFHGXUHV�VHW�IRUWK�LQ�WKH�QRWLFH�RI�WKLV�2EMHFWLRQ��

5(6(59$7,21�2)�5,*+76�

��� 7KH�7UXVW�UHVHUYHV�WKH�ULJKW�WR�DGMRXUQ�WKH�KHDULQJ�RQ�DQ\�'LVSXWHG�&ODLP��DQG�LQ�

WKH�HYHQW�WKDW�WKH�7UXVW�GRHV�VR��WKH�7UXVW�ZLOO�VWDWH�WKH�VDPH�LQ�WKH�DJHQGD�IRU�WKH�KHDULQJ�RQ�WKDW�

'LVSXWHG�&ODLP��ZKLFK�DJHQGD�ZLOO�EH�VHUYHG�RQ�WKH�DSSOLFDEOH�FODLPDQW��

��� 7KH�7UXVW�UHVHUYHV�DQ\�DQG�DOO�ULJKWV�WR�DPHQG��VXSSOHPHQW��RU�RWKHUZLVH�PRGLI\�

WKLV�2EMHFWLRQ��WKH�3URSRVHG�2UGHU��RU�([KLELW�$�WKHUHWR��DQG�WR�ILOH�DGGLWLRQDO�REMHFWLRQV�WR�DQ\�

DQG�DOO�FODLPV�ILOHG�LQ�WKHVH�&KDSWHU����&DVHV��LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DQ\�DQG�DOO�RI�WKH�

'LVSXWHG�&ODLPV���7KH�7UXVW�DOVR�UHVHUYHV�DQ\�DQG�DOO�ULJKWV��FODLPV�DQG�GHIHQVHV�ZLWK�UHVSHFW�WR�

DQ\�DQG�DOO�RI�WKH�'LVSXWHG�&ODLPV��DQG�QRWKLQJ�LQFOXGHG�LQ�RU�RPLWWHG�IURP�WKLV�2EMHFWLRQ��WKH�

3URSRVHG�2UGHU��RU�([KLELW�$�WKHUHWR�LV�LQWHQGHG�RU�VKDOO�EH�GHHPHG�WR�LPSDLU��SUHMXGLFH��ZDLYH��

RU�RWKHUZLVH�DIIHFW�DQ\�ULJKWV��FODLPV��RU�GHIHQVHV�RI�WKH�7UXVW�ZLWK�UHVSHFW�WR�WKH�'LVSXWHG�&ODLPV��

5(48(67�)25�:$,9(5�

��� $OWKRXJK� WKH�7UXVW�GRHV�QRW�EHOLHYH� WKLV�2EMHFWLRQ� LV�RQH�³EDVHG�RQ�VXEVWDQWLYH�

JURXQGV�� RWKHU� WKDQ� LQFRUUHFW� FODVVLILFDWLRQ� RI� D� FODLP�´� 'HO�� %DQNU�� /�5�� �������I��LLL��� DQG�
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WKHUHIRUH�GRHV�QRW�EHOLHYH�WKDW�WKH�2EMHFWLRQ�LV�UHTXLUHG�WR�³LQFOXGH�DOO�VXEVWDQWLYH�REMHFWLRQV�WR�

VXFK�FODLP�´�LG���RU�LV�OLPLWHG�WR�����FODLPV��'HO��%DQNU��/�5���������I��L���WKLV�2EMHFWLRQ�UHTXHVWV�

�RXW�RI�DQ�DEXQGDQFH�RI�FDXWLRQ��D�ZDLYHU�RI�/RFDO�5XOHV��������I��LLL��DQG��I��L��WR�WKH�H[WHQW�VXFK�

UXOHV�PLJKW�RWKHUZLVH�EH�FRQVWUXHG�WR�DSSO\���6XFK�D�ZDLYHU�LV�DXWKRUL]HG�E\�/RFDO�5XOH������

��F���ZKLFK�SURYLGHV�WKDW�³>W@KH�DSSOLFDWLRQ�RI�WKHVH�/RFDO�5XOHV�LQ�DQ\�FDVH�RU�SURFHHGLQJ�PD\�EH�

PRGLILHG�E\�WKH�&RXUW�LQ�WKH�LQWHUHVW�RI�MXVWLFH�´�'HO��%DQNU��/�5���������I��L���DQG�LV�SURSHU�LQ�WKLV�

LQVWDQFH� JLYHQ� WKDW� WKH�PRGLILFDWLRQV� WR� WKH� FODLPV� UHJLVWHU� UHTXHVWHG� E\� WKH� 7UXVW� KHUHE\� DUH�

PLQLVWHULDO�UDWKHU�WKDQ�VXEVWDQWLYH��

127,&(�

��� 1RWLFH�RI�WKLV�2EMHFWLRQ�KDV�EHHQ�SURYLGHG�WR�WKH�IROORZLQJ�SDUWLHV����L��WKH�8QLWHG�

6WDWHV�7UXVWHH�IRU�WKH�'LVWULFW�RI�'HODZDUH���LL��WKH�7UXVW�DQG�LWV�FRXQVHO���LLL��DQ\�SHUVRQ�ZKRVH�

ULJKWV�DUH�DIIHFWHG�E\�WKLV�2EMHFWLRQ��DQG��LY��DQ\�3HUVRQ�ILOLQJ�D�VSHFLILF�UHTXHVW�IRU�QRWLFHV�DQG�

SDSHUV�RQ�DQG�DIWHU�WKH�(IIHFWLYH�'DWH���7KH�7UXVW�VXEPLWV�WKDW��LQ�OLJKW�RI�WKH�QDWXUH�RI�WKH�UHOLHI�

UHTXHVWHG�KHUHLQ��QR�RWKHU�RU�IXUWKHU�QRWLFH�QHHG�EH�JLYHQ��

>5HPDLQGHU�RI�SDJH�LQWHQWLRQDOO\�OHIW�EODQN�@�
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&21&/86,21�

:+(5()25(�� IRU� WKH� UHDVRQV� VHW� IRUWK�KHUHLQ�� WKH�7UXVW� UHVSHFWIXOO\� UHTXHVWV� WKDW� WKH�

&RXUW��D��HQWHU�WKH�3URSRVHG�2UGHU��DQG��E��JUDQW�VXFK�RWKHU�DQG�IXUWKHU�UHOLHI�DV�PD\�EH�MXVW�DQG�

SURSHU��

'DWHG�� 0DUFK���������� 3$&+8/6.,�67$1*�=,(+/�	�-21(6�//3�
� :LOPLQJWRQ��'HODZDUH� �

�V��&ROLQ�5��5RELQVRQ� � � � � �
� 5LFKDUG�0��3DFKXOVNL��&$�%DU�1R���������
� $QGUHZ�:��&DLQH��&$�%DU�1R����������

%UDGIRUG�-��6DQGOHU��'(�%DU�1R��������
� &ROLQ�5��5RELQVRQ��'(�%DU�1R��������
� ����1RUWK�0DUNHW�6WUHHW����WK�)ORRU�
� 3�2��%R[������
� :LOPLQJWRQ��'(��������&RXULHU��������

7HOHSKRQH���������������
)D[���������������
(PDLO��USDFKXOVNL#SV]MODZ�FRP�
������������DFDLQH#SV]MODZ�FRP�
������������EVDQGOHU#SV]MODZ�FRP�
������������FURELQVRQ#SV]MODZ�FRP��

� �DQG��

� .7%6�/$:�//3��I�N�D�.OHH��7XFKLQ��%RJGDQRII�	�
6WHUQ�//3��
.HQQHWK�1��.OHH��SUR�KDF�YLFH��
0LFKDHO�/��7XFKLQ��SUR�KDF�YLFH��
'DYLG�$��)LGOHU��SUR�KDF�YLFH��
-RQDWKDQ�0��:HLVV��SUR�KDF�YLFH��
�����$YHQXH�RI�WKH�6WDUV����WK�)ORRU�
/RV�$QJHOHV��&$�������

� 7HO��� ���������������
� )D[��� ���������������

&RXQVHO�WR�WKH�:RRGEULGJH�/LTXLGDWLRQ�7UXVW
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(;+,%,7���

'HFODUDWLRQ�RI�7KRPDV�3��-HUHPLDVVHQ
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,1�7+(�81,7('�67$7(6�%$1.5837&<�&2857�
)25�7+(�',675,&7�2)�'(/$:$5(�

,Q�UH��

:22'%5,'*(�*5283�2)�&203$1,(6��//&��HW�
DO���

5HPDLQLQJ�'HEWRUV��

&KDSWHU����

&DVH�1R������������%/6��

�-RLQWO\�$GPLQLVWHUHG��

'(&/$5$7,21�2)�7+20$6�3��-(5(0,$66(1�,1�6833257�2)�7:(17<�),567�
���67��201,%86��121�68%67$17,9(��2%-(&7,21�72�&/$,06��
38568$17�72�6(&7,21�����2)�7+(�%$1.5837&<�&2'(���

%$1.5837&<�58/(�������$1'�/2&$/�58/(6��������$1'��������

,��7KRPDV�3��-HUHPLDVVHQ��SXUVXDQW�WR����8�6�&����������GHFODUH��

�� ,�DP�D�6HQLRU�0DQDJLQJ�'LUHFWRU�RI�'HYHORSPHQW�6SHFLDOLVWV��,QF���³'6,´���ORFDWHG�

DW�����6��*UDQG�$YHQXH�6XLWH�������/RV�$QJHOHV��&DOLIRUQLD�������� �)ROORZLQJ�WKH�³(IIHFWLYH�

'DWH´� RI� WKH� )LUVW� $PHQGHG� -RLQW� &KDSWHU� ��� 3ODQ� RI� /LTXLGDWLRQ� RI� :RRGEULGJH� *URXS� RI�

&RPSDQLHV��//&�DQG�,WV�$IILOLDWHG�'HEWRUV��WKH�³3ODQ´���'6,�KDV�EHHQ�HQJDJHG�WR�SURYLGH�IRUHQVLF�

DFFRXQWLQJ� DQG� ILQDQFLDO� DGYLVRU\� VHUYLFHV� WR� WKH� :RRGEULGJH� :LQG�'RZQ� (QWLW\� //&� �WKH�

³:LQG�'RZQ�(QWLW\´��DQG�WKH�:RRGEULGJH�/LTXLGDWLRQ�7UXVW��WKH�³7UXVW´���

�� 3ULRU� WR� WKH� ³(IIHFWLYH� 'DWH´� RI� WKH� 3ODQ�� ,� VXSSRUWHG� WKH� &KLHI� 5HVWUXFWXULQJ�

2IILFHU� RI� :*&� ,QGHSHQGHQW� 0DQDJHU� //&�� D� 'HODZDUH� OLPLWHG� OLDELOLW\� FRPSDQ\� �³:*&�

,QGHSHQGHQW�0DQDJHU´���ZKLFK�ZDV�WKH�VROH�PDQDJHU�RI�:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&��

D�'HODZDUH�OLPLWHG�OLDELOLW\�FRPSDQ\�DQG�DQ�DIILOLDWH�RI�HDFK�RI�WKH�HQWLWLHV�WKDW�ZHUH�GHEWRUV�DQG�

��� 7KH�5HPDLQLQJ�'HEWRUV�DQG�WKH�ODVW�IRXU�GLJLWV�RI�WKHLU�UHVSHFWLYH�IHGHUDO�WD[�LGHQWLILFDWLRQ�QXPEHUV�DUH�DV�
IROORZV��:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&��������DQG�:RRGEULGJH�0RUWJDJH�,QYHVWPHQW�)XQG����//&�
��������7KH�5HPDLQLQJ�'HEWRUV¶�PDLOLQJ�DGGUHVV�LV�������9HQWXUD�%RXOHYDUG�������6KHUPDQ�2DNV��&DOLIRUQLD�
�������
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GHEWRUV�LQ�SRVVHVVLRQ��HDFK��D�³'HEWRU´�DQG�FROOHFWLYHO\��WKH�³'HEWRUV´��LQ�WKH�DERYH�FDSWLRQHG�

MRLQWO\�DGPLQLVWHUHG�FKDSWHU����FDVHV��WKH�³&KDSWHU����&DVHV´�����

�� 2Q�)HEUXDU\�����������WKH�&RXUW�HQWHUHG�DQ�RUGHU�DXWKRUL]LQJ�WKH�'HEWRUV�WR�UHWDLQ�

DQG�HPSOR\�'6,�DV�WKHLU�UHVWUXFWXULQJ�DGYLVRU���,Q�VXFK�FDSDFLW\��,�EHFDPH�IDPLOLDU�ZLWK�WKH�GD\�

WR�GD\�RSHUDWLRQV�DQG�ILQDQFLDO�DIIDLUV�RI�WKH�'HEWRUV���,�ZDV�RQH�RI�WKH�LQGLYLGXDOV�UHVSRQVLEOH�IRU�

LPSOHPHQWLQJ� WKH� 'HEWRUV¶� ZLQG�GRZQ� DQG� OLTXLGDWLRQ� VWUDWHJLHV� DQG� RYHUVHHLQJ� WKH� 'HEWRUV¶�

ILQDQFLDO�DQG�RSHUDWLRQDO�DIIDLUV�� � ,�KDYH�EHHQ�FRQVLVWHQWO\� LQYROYHG� LQ�RU�DP�IDPLOLDU�ZLWK� WKH�

'HEWRUV¶�ZLQG�GRZQ�DFWLYLWLHV�DQG�GHYHORSPHQW�RI�WKH�3ODQ���

�� ,� VXEPLW� WKLV� GHFODUDWLRQ� LQ� VXSSRUW� RI� WKH� 7ZHQW\�)LUVW� ���VW�� 2PQLEXV� �1RQ�

6XEVWDQWLYH��2EMHFWLRQ� WR�&ODLPV�3XUVXDQW� WR�6HFWLRQ�����RI� WKH�%DQNUXSWF\�&RGH��%DQNUXSWF\�

5XOH�������DQG�/RFDO�5XOHV��������DQG���������WKH�³2EMHFWLRQ´���

�� ,�DP�RQH�RI� WKH�SHUVRQV�UHVSRQVLEOH�IRU�RYHUVHHLQJ�WKH�FODLPV�UHFRQFLOLDWLRQ�DQG�

REMHFWLRQ�SURFHVV�LQ�WKHVH�&KDSWHU����&DVHV���&RQVLGHUDEOH�UHVRXUFHV�DQG�WLPH�KDYH�EHHQ�H[SHQGHG�

LQ�UHYLHZLQJ�DQG�UHFRQFLOLQJ�WKH�SURRIV�RI�FODLP�ILOHG�RU�SHQGLQJ�DJDLQVW� WKH�'HEWRUV�DQG�WKHLU�

HVWDWHV�LQ�WKH�&KDSWHU����&DVHV���7KH�'LVSXWHG�&ODLPV�ZHUH�FDUHIXOO\�UHYLHZHG�DQG�DQDO\]HG�LQ�

JRRG�IDLWK�XWLOL]LQJ�GXH�GLOLJHQFH�E\�WKH�DSSURSULDWH�SHUVRQQHO�DQG�UHSUHVHQWDWLYHV�RI�WKH�'HEWRUV��

WKH�7UXVW��DQG�WKH�:LQG�'RZQ�(QWLW\���7KHVH�HIIRUWV�UHVXOWHG�LQ�WKH�LGHQWLILFDWLRQ�RI�WKH�'LVSXWHG�

&ODLPV��

�� 7KH�LQIRUPDWLRQ�FRQWDLQHG�LQ�([KLELW�$�WR�WKH�3URSRVHG�2UGHU�LV�WUXH�DQG�FRUUHFW�

WR�WKH�EHVW�RI�P\�NQRZOHGJH��LQIRUPDWLRQ��DQG�EHOLHI��

�� 7KURXJK�D�UHYLHZ�RI�WKH�FODLPV�UHJLVWHU�PDLQWDLQHG�E\�WKH�FODLPV�DQG�QRWLFLQJ�DJHQW��

LQ�WKHVH�&KDSWHU����&DVHV��WKH�%DOORWV��DQG�WKH�7UXVW¶V�ERRNV�DQG�UHFRUGV��WKH�7UXVW�KDV�GHWHUPLQHG�

���� &DSLWDOL]HG�WHUPV�XVHG�EXW�QRW�RWKHUZLVH�GHILQHG�KHUHLQ�VKDOO�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�VXFK�WHUPV�LQ�WKH�
2EMHFWLRQ����
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WKDW�HDFK�RI�WKH�'LVSXWHG�&ODLPV�OLVWHG�RQ�([KLELW�$�WR�WKH�3URSRVHG�2UGHU�LV�D�FODLP�LQ�UHVSHFW�RI�

1RWHV�DQG�RU�8QLWV�ILOHG�E\�D�FODLPDQW�ZKR�GLG�QRW�HOHFW�WR�GLVSXWH�WKH�DPRXQW�RI�VXFK�FODLPDQW¶V�

1HW�1RWH�&ODLP�DQG�RU�1HW�8QLW�&ODLP� LQ�DFFRUGDQFH�ZLWK� WKH�&RXUW¶V�6ROLFLWDWLRQ�3URFHGXUHV�

2UGHU���1HYHUWKHOHVV��WKH�'LVSXWHG�&ODLPV�VHW�IRUWK�D�FODLP�DPRXQW�WKDW�GLIIHUV�IURP�WKH�'HEWRUV¶�

FDOFXODWLRQ�RI�WKH�DPRXQW�RI�WKH�UHVSHFWLYH�1HW�1RWH�&ODLP�DQG�RU�1HW�8QLW�&ODLP�DV�VHW�IRUWK�RQ�

WKH�DSSOLFDEOH�%DOORW���7R�FRQIRUP�WKH�FODLPV�UHJLVWHU�WR�WKH�7UXVW¶V�ERRNV�DQG�UHFRUGV��WKH�3ODQ��

DQG�WKH�UHVSHFWLYH�%DOORWV�VXEPLWWHG�E\�WKHVH�FODLPDQWV��WKH�2EMHFWLRQ�VHHNV�WR�PDNH�PRGLILFDWLRQV�

WR� WKH�'LVSXWHG�&ODLPV� WR� LQGLFDWH� WKDW� HDFK�'LVSXWHG�&ODLP� LV� LQ� WKH� DPRXQW� VHW� IRUWK�RQ� WKH�

DSSOLFDEOH�%DOORW�IRU�WKH�UHVSHFWLYH�1HW�1RWH�&ODLP�DQG�RU�1HW�8QLW�&ODLP��

�� ,�GHFODUH�XQGHU�SHQDOW\�RI�SHUMXU\�WKDW�WKH�IRUHJRLQJ�LQIRUPDWLRQ�LV�WUXH�DQG�FRUUHFW�

WR�WKH�EHVW�RI�P\�NQRZOHGJH��LQIRUPDWLRQ�DQG�EHOLHI��

([HFXWHG�RQ�0DUFK����������

�V��7KRPDV�3��-HUHPLDVVHQ� �
7KRPDV�3��-HUHPLDVVHQ��
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,Q�UH��

:22'%5,'*(�*5283�2)�&203$1,(6��//&��HW�
DO���

5HPDLQLQJ�'HEWRUV��

&KDSWHU����

&DVH�1R������������%/6��

�-RLQWO\�$GPLQLVWHUHG��

5HI��'RFNHW�1R��BBBB�

25'(5�6867$,1,1*�7:(17<�),567����67��201,%86��121�68%67$17,9(��
2%-(&7,21�72�&/$,06�38568$17�72�6(&7,21�����2)�7+(�%$1.5837&<�

&2'(��%$1.5837&<�58/(�������$1'�/2&$/�58/(6��������$1'��������

8SRQ� FRQVLGHUDWLRQ� RI� WKH� 7ZHQW\�)LUVW� ���VW�� 2PQLEXV� �1RQ�6XEVWDQWLYH��

2EMHFWLRQ�WR�&ODLPV�3XUVXDQW�WR�6HFWLRQ�����RI�WKH�%DQNUXSWF\�&RGH��%DQNUXSWF\�5XOH�������DQG�

/RFDO� 5XOHV� ������ DQG� ������� �WKH� ³2EMHFWLRQ´��� DQG� WKH� -HUHPLDVVHQ� 'HFODUDWLRQ�� DQG� LW�

DSSHDULQJ�WKDW�WKLV�&RXUW�KDV�MXULVGLFWLRQ�WR�FRQVLGHU�WKH�2EMHFWLRQ�SXUVXDQW�WR����8�6�&���������

DQG������DQG�WKH�$PHQGHG�6WDQGLQJ�2UGHU�RI�5HIHUHQFH�IURP�WKH�8QLWHG�6WDWHV�'LVWULFW�&RXUW�IRU�

WKH�'LVWULFW�RI�'HODZDUH�GDWHG�DV�RI�)HEUXDU\�����������DQG�LW�DSSHDULQJ�WKDW�YHQXH�RI�WKHVH�&KDSWHU�

���&DVHV�DQG�WKH�2EMHFWLRQ�LQ�WKLV�GLVWULFW�LV�SURSHU�SXUVXDQW�WR����8�6�&����������DQG�������DQG�

LW�DSSHDULQJ�WKDW�WKLV�PDWWHU�LV�D�FRUH�SURFHHGLQJ�SXUVXDQW�WR����8�6�&��������E���DQG�WKLV�&RXUW�

KDYLQJ�GHWHUPLQHG�WKDW�WKH�UHOLHI�UHTXHVWHG�LQ�WKH�2EMHFWLRQ�LV�LQ�WKH�EHVW�LQWHUHVWV�RI�WKH�7UXVW��LWV�

EHQHILFLDULHV��DQG�RWKHU�SDUWLHV�LQ�LQWHUHVW��DQG�LW�DSSHDULQJ�WKDW�QRWLFH�RI�WKH�2EMHFWLRQ�ZDV�JRRG�

DQG�VXIILFLHQW�XSRQ�WKH�SDUWLFXODU�FLUFXPVWDQFHV�DQG�WKDW�QR�RWKHU�RU�IXUWKHU�QRWLFH�QHHG�EH�JLYHQ��

DQG�XSRQ�WKH�UHFRUG�RI�WKHVH�&KDSWHU����&DVHV��DQG�DIWHU�GXH�GHOLEHUDWLRQ�WKHUHRQ�DQG�JRRG�DQG�

��� 7KH�5HPDLQLQJ�'HEWRUV� DQG� WKH� ODVW� IRXU� GLJLWV� RI� WKHLU� UHVSHFWLYH� IHGHUDO� WD[� LGHQWLILFDWLRQ� QXPEHUV� DUH� DV�
IROORZV��:RRGEULGJH�*URXS�RI�&RPSDQLHV��//&��������DQG�:RRGEULGJH�0RUWJDJH�,QYHVWPHQW�)XQG����//&�
��������7KH�5HPDLQLQJ�'HEWRUV¶�PDLOLQJ�DGGUHVV�LV�������9HQWXUD�%RXOHYDUG�������6KHUPDQ�2DNV��&DOLIRUQLD�
��������

���� &DSLWDOL]HG�WHUPV�XVHG�EXW�QRW�RWKHUZLVH�GHILQHG�KHUHLQ�VKDOO�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�VXFK�WHUPV�LQ�WKH�
2EMHFWLRQ����
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VXIILFLHQW�FDXVH�DSSHDULQJ� WKHUHIRU�� LW� LV�KHUHE\�25'(5('��$'-8'*('��$1'�'(&5(('�

7+$7��

�� 7KH�2EMHFWLRQ�LV�6867$,1('��DV�VHW�IRUWK�KHUHLQ��

�� 7KH�'LVSXWHG�&ODLPV�LGHQWLILHG�RQ�([KLELW�$�WR�WKLV�2UGHU�DUH�KHUHE\�PRGLILHG�DV�

VHW�IRUWK�RQ�([KLELW�$�ZLWK�UHVSHFW�WR�HDFK�VXFK�'LVSXWHG�&ODLP��

�� 7KH�7UXVW¶V�REMHFWLRQ�WR�HDFK�'LVSXWHG�&ODLP�DGGUHVVHG�LQ�WKH�2EMHFWLRQ�FRQVWLWXWHV�

D�VHSDUDWH�FRQWHVWHG�PDWWHU�DV�FRQWHPSODWHG�E\�%DQNUXSWF\�5XOH��������7KLV�2UGHU�VKDOO�EH�GHHPHG�

D�VHSDUDWH�2UGHU�ZLWK�UHVSHFW�WR�HDFK�FODLP���$Q\�VWD\�RI�WKLV�2UGHU�SHQGLQJ�DSSHDO�E\�DQ\�RI�WKH�

FODLPDQWV� VXEMHFW� WR� WKLV� 2UGHU� VKDOO� RQO\� DSSO\� WR� WKH� FRQWHVWHG� PDWWHU� ZKLFK� LQYROYHV� VXFK�

FODLPDQW�DQG�VKDOO�QRW�DFW�WR�VWD\�WKH�DSSOLFDELOLW\�DQG�RU�ILQDOLW\�RI�WKLV�2UGHU�ZLWK�UHVSHFW�WR�WKH�

RWKHU�FRQWHVWHG�PDWWHUV�FRYHUHG�KHUHE\��

�� *DUGHQ� &LW\� *URXS�� ,QF�� LV� GLUHFWHG� WR� PRGLI\� WKH� RIILFLDO� FODLPV� UHJLVWHU� LW�

PDLQWDLQV�WR�FRPSRUW�ZLWK�WKH�UHOLHI�JUDQWHG�E\�WKLV�2UGHU��

�� 7R� WKH� H[WHQW� DSSOLFDEOH� WR� WKH�2EMHFWLRQ��/RFDO�5XOHV��������I��L�� DQG� �LLL�� DUH�

KHUHE\�ZDLYHG��

�� $Q\� DQG� DOO� ULJKWV� RI� WKH�7UXVW� WR� DPHQG�� VXSSOHPHQW�� RU� RWKHUZLVH�PRGLI\� WKH�

2EMHFWLRQ�DQG�WR�ILOH�DGGLWLRQDO�REMHFWLRQV�WR�DQ\�DQG�DOO�FODLPV�ILOHG�LQ�WKHVH�&KDSWHU����&DVHV��

LQFOXGLQJ��ZLWKRXW�OLPLWDWLRQ��DQ\�DQG�DOO�RI�WKH�'LVSXWHG�&ODLPV��VKDOO�EH�UHVHUYHG���$Q\�DQG�DOO�

ULJKWV��FODLPV��DQG�GHIHQVHV�RI�WKH�7UXVW�ZLWK�UHVSHFW�WR�DQ\�DQG�DOO�RI�WKH�'LVSXWHG�&ODLPV�VKDOO�

EH�UHVHUYHG��DQG�QRWKLQJ�LQFOXGHG�LQ�RU�RPLWWHG�IURP�WKH�2EMHFWLRQ�LV�LQWHQGHG�RU�VKDOO�EH�GHHPHG�

WR�LPSDLU��SUHMXGLFH��ZDLYH��RU�RWKHUZLVH�DIIHFW�DQ\�ULJKWV��FODLPV��RU�GHIHQVHV�RI�WKH�7UXVW�ZLWK�

UHVSHFW�WR�WKH�'LVSXWHG�&ODLPV����
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�� 7KLV�&RXUW�VKDOO�UHWDLQ�MXULVGLFWLRQ�DQG�SRZHU�RYHU�DQ\�DQG�DOO�DIIHFWHG�SDUWLHV�ZLWK�

UHVSHFW�WR�DQ\�DQG�DOO�PDWWHUV��FODLPV��RU�ULJKWV�DULVLQJ�IURP�RU�UHODWHG�WR�WKH�LPSOHPHQWDWLRQ�RU�

LQWHUSUHWDWLRQ�RI�WKLV�2UGHU��
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'LVSXWHG�&ODLPV�

���� &DSLWDOL]HG�WHUPV�XVHG�EXW�QRW�RWKHUZLVH�GHILQHG�RQ�([KLELW�$�VKDOO�KDYH�WKH�PHDQLQJV�DVFULEHG�WR�VXFK�WHUPV�LQ�
WKH�2EMHFWLRQ��
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:�&&Z�z d��/E ϮϵϯϬ ϱϬ͕ϬϬϬ͘ϬϬ ϰϴ͕ϯϵϭ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��ZE/�� , d�>�Kd
ϱϮϲϰ
ϱϮϲϱ

ϭϬϭ͕ϳϱϬ͘ϬϬ
ϭϬϬ͕ϬϬϬ͘ϬϬ ϭϱϴ͕ϭϴϱ͘ϱϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�,�Z>�^ , /s Θ :h>/� E d�>>z ϳϳϭϮ ϱϬϬ͕ϬϬϬ͘ϬϬ ϰϳϱ͕ϵϴϯ͘ϯϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^�E�Z� d�Zs�Z ϵϱϬϯ ϱϬ͕ϬϬϬ͘ϬϬ ϰϳ͕ϰϬϮ͘ϴϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^�Z� d�Zs�Z ϵϱϬϮ ϱϬ͕ϬϬϬ͘ϬϬ ϰϱ͕ϱϲϵ͘ϯϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:�ZZK� d�z>KZ
WZKs͘ dZ 'W &�K :�ZZK�
d�z>KZ /Z� ϵϳϭϵ ϴϱ͕ϬϬϬ͘ϬϬ ϲϯ͕ϱϯϵ͘ϯϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>/��Zdz dZh^d �K &�K '�Zz
d�z>KZ /Z�ηd�ϬϬϱϭϭϱ ϵϭϯϬ ϮϬϬ͕ϬϬϬ͘ϬϬ ϭϲϮ͕ϮϮϮ͘ϭϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
D�/E^d�Z &�K ^h^�E :
d�z>KZ ϲϭϰϯ ϰϬ͕ϰϬϬ͘ϬϬ ϯϵ͕ϳϳϳ͘ϳϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

D�/E^d�Z &�K ^d�s�E <
d�z>KZ

ϲϭϰϬ
ϲϭϰϭ
ϲϭϰϮ

ϱϬ͕ϰϱϴ͘ϬϬ
ϭϬϬ͕ϵϰϰ͘ϬϬ
ϰϭ͕ϰϭϬ͘ϬϬ ϭϳϯ͕ϱϲϵ͘ϮϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d,� ^d�s�E < Θ ^h^�E :
d�z>KZ >d ϲϭϰϰ ϭϬϬ͕ϬϬϬ͘ϬϬ ϴϯ͕ϳϴϯ͘ϯϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

/'E��/K d�DWZ�EK ϳϭϭϯ ϲϬ͕ϬϬϬ͘ϬϬ ϱϭ͕ϭϮϰ͘ϭϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

Z�E� d�ZE/�Z ϮϳϬϱ ϭϱϬ͕ϬϬϬ͘ϬϬ ϭϱϬ͕ϬϬϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
�Zh�� � Θ ��d,�Z/E� Z
d�ZZz ϯϬϵϬ Ϯϱ͕ϳϱϬ͘ϬϬ Ϯϯ͕ϰϰϭ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
/Z� ^s�^ dZ �K �&�K �Zh��
� d�ZZz /Z� ϰϱϰϮ Ϯϲϱ͕ϲϰϵ͘ϵϴ ϮϯϮ͕ϲϭϵ͘ϰϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d,����h^ � d�ZZz ϲϵϮϬ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϯϱϰ͘ϱϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

D�Z'�Z�d d,��<^dKE
WZKs͘ dZ 'W &�K D�Z'�Z�d
d,��<^dKE /Z� ϴϰϱϬ ϱϭ͕ϱϳϱ͘ϬϬ ϯϴ͕Ϯϲϱ͘ϯϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs͘ dZ 'W &�K D�Z^,�
d,KD�^ /Z� ϱϲϳϲ ϱϮ͕ϵϭϲ͘ϲϵ ϯϲ͕ϱϭϯ͘ϮϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

ϭ

Ϯ

ϯ

ϰ

�ǆŚŝďŝƚ �

/Ŷ ĂĐĐŽƌĚĂŶĐĞ ǁŝƚŚ ƚŚĞ &ŝƌƐƚ �ŵĞŶĚĞĚ :ŽŝŶƚ �ŚĂƉƚĞƌ ϭϭ WůĂŶ ŽĨ >ŝƋƵŝĚĂƚŝŽŶ ŽĨ tŽŽĚďƌŝĚŐĞ 'ƌŽƵƉ ŽĨ �ŽŵƉĂŶŝĞƐ͕ >>� ĂŶĚ ŝƚƐ �ĨĨŝůŝĂƚĞĚ �ĞďƚŽƌƐ ;ƚŚĞ
͞WůĂŶ͟Ϳ͕ ƚŚĞ ĐůĂŝŵ ĂŵŽƵŶƚƐ ƐĞƚ ĨŽƌƚŚ ĨŽƌ ƚŚĞ �ŝƐƉƵƚĞĚ �ůĂŝŵƐ ŝŶ ƚŚĞ ͞DŽĚŝĨŝĞĚ �ŵŽƵŶƚ͟ ĐŽůƵŵŶ ƌĞƉƌĞƐĞŶƚ ƚŚĞ �ĞďƚŽƌƐ͛ ĐĂůĐƵůĂƚŝŽŶ ŽĨ ƚŚĞ EĞƚ EŽƚĞ
�ůĂŝŵ Žƌ EĞƚ hŶŝƚ �ůĂŝŵ ;ĂƐ ƐƵĐŚ ƚĞƌŵƐ ĂƌĞ ĚĞĨŝŶĞĚ ŝŶ ƚŚĞ WůĂŶͿ ĂƉƉůŝĐĂďůĞ ƚŽ ƐƵĐŚ �ŝƐƉƵƚĞĚ �ůĂŝŵ͘ EŽ ĐůĂŝŵĂŶƚ ŝŶ ƌĞƐƉĞĐƚ ŽĨ Ă �ŝƐƉƵƚĞĚ �ůĂŝŵ ŚĞƌĞŝŶ
ĞůĞĐƚĞĚ ŝŶ ƐƵĐŚ ĐůĂŝŵĂŶƚ͛Ɛ ďĂůůŽƚ ƚŽ ĚŝƐƉƵƚĞ ƚŚĞ ĂŵŽƵŶƚ ŽĨ ƐƵĐŚ ĐůĂŝŵĂŶƚ͛Ɛ EĞƚ EŽƚĞ �ůĂŝŵ Žƌ EĞƚ hŶŝƚ �ůĂŝŵ͘ �ĐĐŽƌĚŝŶŐůǇ͕ ƚŚĞ dƌƵƐƚ ďĞůŝĞǀĞƐ ƚŚĂƚ
ĞĂĐŚ ƐƵĐŚ �ŝƐƉƵƚĞĚ �ůĂŝŵ ƐŚŽƵůĚ ďĞ ŵŽĚŝĨŝĞĚ ƚŽ ƌĞĨůĞĐƚ ƚŚĞ ĂŵŽƵŶƚ ŽĨ ĞĂĐŚ ƵŶĚŝƐƉƵƚĞĚ EĞƚ EŽƚĞ �ůĂŝŵ Žƌ EĞƚ hŶŝƚ �ůĂŝŵ͘

WƵƌƐƵĂŶƚ ƚŽ ƚŚĞ dƌƵƐƚ͛Ɛ ďŽŽŬƐ ĂŶĚ ƌĞĐŽƌĚƐ͕ ƚŚĞ �ŝƐƉƵƚĞĚ �ůĂŝŵ ŝƐ ŚĞůĚ ŝŶ Ă ŵĂŶŶĞƌ ŽƚŚĞƌ ƚŚĂŶ ĂƐ ŝƚ ǁĂƐ ĨŝůĞĚ ;ŝ͘Ğ͕͘ ƚŚƌŽƵŐŚ Ă ůĞŐĂů ĐƵƐƚŽĚŝĂŶ͕ ũŽŝŶƚůǇ
ďǇ ƚǁŽ ĐůĂŝŵĂŶƚƐͿ͘ dŚĞ �ĞďƚŽƌƐ ;ƉƌĞ �ĨĨĞĐƚŝǀĞ �ĂƚĞͿ ŽďũĞĐƚĞĚ ƚŽ ƐƵĐŚ �ŝƐƉƵƚĞĚ �ůĂŝŵ ŽŶ ƚŚĂƚ ďĂƐŝƐ ;ŝŶ ƚŚĞ &ŽƵƌƚŚ ĂŶĚ &ŝĨƚŚ KŵŶŝďƵƐ KďũĞĐƚŝŽŶƐͿ͘
&Žƌ ĐůĂƌŝƚǇ͕ ƚŚŝƐ �ǆŚŝďŝƚ ƐĞƚƐ ĨŽƌƚŚ ďŽƚŚ ƚŚĞ ŶĂŵĞ ŽĨ ƚŚĞ ĂƉƉůŝĐĂďůĞ ĐƌĞĚŝƚŽƌ ĂƐ ĨŝůĞĚ ;ƚŚĞ ͞&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ͟ ĐŽůƵŵŶͿ ĂƐ ǁĞůů ĂƐ ƚŚĞ ŶĂŵĞ ƚŽ ǁŚŝĐŚ
ƚŚĞ �ĞďƚŽƌƐ͛ ƉƌĞǀŝŽƵƐ ŽďũĞĐƚŝŽŶƐ ƐŽƵŐŚƚ ƚŽ ŵŽĚŝĨǇ ƚŚĞ �ŝƐƉƵƚĞĚ �ůĂŝŵ ;ƚŚĞ ͞DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ͟ ĐŽůƵŵŶͿ͘

dŚŝƐ ŶƵŵďĞƌ ƌĞĨůĞĐƚƐ ƚŚĞ ĂŵŽƵŶƚ ŝŶ ǁŚŝĐŚ ƚŚĞ ĂƉƉůŝĐĂďůĞ �ŝƐƉƵƚĞĚ �ůĂŝŵ ǁĂƐ ĨŝůĞĚ͘

dŚŝƐ ŶƵŵďĞƌ ƌĞĨůĞĐƚƐ ƚŚĞ ĂŵŽƵŶƚ ƚŽ ǁŚŝĐŚ ƚŚĞ dƌƵƐƚ ƉƌŽƉŽƐĞƐ ƚŽ ŵŽĚŝĨǇ ĞĂĐŚ �ŝƐƉƵƚĞĚ �ůĂŝŵ͘

WĂŐĞ ϭ ŽĨ ϳ



&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ

DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ
EĂŵĞ ;ŝĨ ĂƉƉůŝĐĂďůĞͿ

;^ĞĞ &ŽŽƚŶŽƚĞ ϭͿ

�ůĂŝŵ
EƵŵďĞƌ

&ŝůĞĚ �ŵŽƵŶƚ
;^ĞĞ &ŽŽƚŶŽƚĞ ϮͿ

DŽĚŝĨŝĞĚ
�ŵŽƵŶƚ

;^ĞĞ &ŽŽƚŶŽƚĞ ϯͿ

ZĞĂƐŽŶ ĨŽƌ
DŽĚŝĨŝĐĂƚŝŽŶ

�ǆŚŝďŝƚ �

�KZz E�/> d,KDW^KE ϭϮϬϭ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϯ͕ϱϬϮ͘ϴϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>�� d,KDW^KE Ϯϴϱϱ ϱϬ͕ϬϬϬ͘ϬϬ ϰϲ͕ϱϱϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
>KEE/� '�>� Θ ��ZK>zE
�EE d,KZKD�E ϵϭϯϲ ϱϬ͕ϬϬϬ͘ϬϬ ϰϵ͕ϯϴϭ͘Ϯϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
t�>d�Z Θ &Z�E��^ d,ZKKW
>/s/E' dZh^d ϯϮϰϳ ϮϱϬ͕ϬϬϬ͘ϬϬ Ϯϰϴ͕ϱϲϵ͘ϰϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
dKZZ�E�� � d,h>/ Θ �E'�>�
Yh/EE d,h>/ ϯϲϮϲ ϱϭ͕ϬϬϬ͘ϬϬ ϰϰ͕ϲϵϴ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:K,EE/� d,hZ^dKE
ϱϯϭϬ
ϵϬϲϬ

ϰϱ͕ϬϬϬ͘ϬϬ
ϰϱ͕ϬϬϬ͘ϬϬ ϰϱ͕ϬϬϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d/DKd,z � d/�ZE�E Θ s/KE
����t ϯϭϵ ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϮ͕ϯϯϯ͘ϯϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��ddz ^h� d/DDKE^ ϮϭϲϮ ϱϬ͕ϬϬϬ͘ϬϬ ϰϳ͕ϳϰϰ͘ϰϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�s� dK�/�^ ϱϵϳϯ ϱϬ͕ϬϬϬ͘ϬϬ ϭϲϲ͕ϵϵϲ͘ϵϵ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs/��Ed dZh^d 'ZKhW >>�
&�K z�^D/E dK�� /Z�
ϭϱϬϳϬϬϭϭϮ

ϭϲϴϭ
ϭϲϴϮ
ϰϳϲϯ

Ϯϱ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ ϲϮ͕ϭϮϯ͘ϲϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs͘ dZ 'W &�K �,Z/^
dK�KZKs ϵϲϭϮ ϰϬ͕ϬϬϬ͘ϬϬ ϯϴ͕ϭϭϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�>�KE s dK>> ϳϳϵϰ ϭϬϬ͕ϰϱϴ͘ϯϯ ϵϵ͕ϭϵϬ͘Ϯϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:�D�^ dK>^KE :Z
ϭϰϱϳ
ϭϰϱϴ

ϱϬ͕ϬϬϬ͘ϬϬ
ϲϬ͕ϬϬϬ͘ϬϬ ϭϬϲ͕Ϯϭϵ͘ϰϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^h^�E Z dK>^KE ϭϰϱϮ ϳϬ͕ϬϬϬ͘ϬϬ ϲϳ͕ϯϳϵ͘ϴϵ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>>Kz� Θ >KZZ�/E� dKD��
ϰϯϬϯ
ϰϯϬϰ

ϱϱ͕ϴϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ ϳϳ͕ϴϯϬ͘ϵϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�dZ/�/� � dKD�>/^
Z�sK���>� dZh^d ϰϳϵϰ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϯ͕ϳϰϯ͘ϰϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs͘ dZ 'W &�K :h�z dKE'
/Z�

ϳϲϬϯ
ϳϲϬϰ

ϲϱ͕ϬϬϬ͘ϬϬ
Ϯϰ͕ϳϱϬ͘ϬϬ ϴϯ͕ϱϬϮ͘ϱϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

D�Zz>/E dKZZ�Ed� ϵϰϮϲ ϮϬϬ͕ϬϬϬ͘ϬϬ ϭϴϱ͕ϵϱϴ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
�d,�> dKd,͕ ^d�s�E dKd, Θ
ZK��Zd dKd, ϰϬϳϭ ϯϱ͕ϬϬϬ͘ϬϬ ϯϭ͕ϭϳϮ͘ϱϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
^�E�Z� ^ Θ EKZD�E �
dKh�,/ ϳϱϯϳ ϱϬ͕ϬϬϬ͘ϬϬ ϰϳ͕ϱϮϳ͘ϴϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
D�Z�/E� ^ dZ�s/^ >d �d�
ϬϳͬϮϲͬϬϯ ϱϭϭϰ ϲϱ͕ϴϯϲ͘ϬϬ ϲϰ͕ϴϲϳ͘ϭϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
WZKs͘ dZ 'W &�K D�Z�/E� ^
dZ�s/^ /Z� ϱϭϭϮ ϲϵ͕ϵϵϮ͘ϬϬ ϲϴ͕ϱϰϱ͘ϱϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
D�/E^d�Z &�K ��t�Z�
dZ/D�>� ϳϲϳϲ ϮϮϯ͕ϮϬϮ͘ϱϬ ϮϮϭ͕ϴϯϵ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
d,� dZ/dd�>t/d� &�D/>z
dZh^d �� D�z ϭϮ ϭϵϵϵ Ϯϵϴϴ ϭϬϭ͕ϱϬϬ͘ϬϬ ϴϰ͕ϱϲϲ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��ZZz dZKDW�d�Z ϴϯϮϵ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϭ͕ϴϱϵ͘ϴϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WĂŐĞ Ϯ ŽĨ ϳ



&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ

DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ
EĂŵĞ ;ŝĨ ĂƉƉůŝĐĂďůĞͿ

;^ĞĞ &ŽŽƚŶŽƚĞ ϭͿ

�ůĂŝŵ
EƵŵďĞƌ

&ŝůĞĚ �ŵŽƵŶƚ
;^ĞĞ &ŽŽƚŶŽƚĞ ϮͿ

DŽĚŝĨŝĞĚ
�ŵŽƵŶƚ

;^ĞĞ &ŽŽƚŶŽƚĞ ϯͿ

ZĞĂƐŽŶ ĨŽƌ
DŽĚŝĨŝĐĂƚŝŽŶ

�ǆŚŝďŝƚ �

ZKE�>� � dh�<�Z �E�
D�Zd,� � dh�<�Z͕ Z�s

ZKE�>� � Θ D�Zd,� �
dh�<�Z Z&d ϱϳϴϴ ϭϭϴ͕ϯϯϯ͘ϯϯ ϳϭ͕ϳϳϳ͘ϴϵ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��>� � dh�dz
ϵϱϬϰ
ϵϱϬϱ

ϭϬϬ͕ϬϬϬ͘ϬϬ
ϭϬϬ͕ϬϬϬ͘ϬϬ ϭϴϮ͕ϳϭϲ͘Ϯϵ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��s/� � dh�dz
ϵϱϬϴ
ϵϱϳϴ

ϭϬϬ͕ϬϬϬ͘ϬϬ
ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϵ͕ϮϱϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:K^�W, W�h> dzD<Ktz�,
WZKs͘ dZ 'W &�K :K^�W, W
dzD<Ktz�, /Z� ϭϯϭϳ ϯϳϰ͕ϬϬϬ͘ϬϬ ϯϱϱ͕ϳϭϱ͘ϱϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�hE�� ^ h��Zh�'�
W�hE�� Θ W,/>/W :
h��Zh�'� :Z ϯϮϮϭ ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϰ͕ϲϴϲ͘ϳϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs/��Ed dZh^d 'ZW &�K
'�KZ'� h���>>/ /Z�

ϳϲϲϮ
ϵϱϭϴ
ϵϱϭϵ

ϯϬ͕ϬϬϬ͘ϬϬ
ϯϬ͕ϬϬϬ͘ϬϬ
ϯϬ͕ϬϬϬ͘ϬϬ Ϯϵ͕ϭϱϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:�' /E� ��W &�K :�&&Z�z ^
h,>�E�

WZKs͘ dZ 'W :�' &�K :�&&Z�z
^ h,>�E� /Z� ϯϮϵϴ ϭϬϳ͕ϬϬϬ͘ϬϬ ϲϳ͕ϲϲϭ͘Ϭϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:�' /E� ��W &�K :�&&Z�z ^
h,>�E�

WZKs͘ dZ 'W &�K :�&&Z�z ^
h,>�E� /Z� ϯϮϵϳ ϭϰϵ͕ϬϬϬ͘ϬϬ ϭϰϴ͕Ϭϲϱ͘ϲϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

ZK��Zd , h,>�E,�<� ϮϵϵϬ ϱϬ͕ϬϬϬ͘ϬϬ ϰϭ͕ϵϮϮ͘ϵϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

Z�E��> : Θ <Z/^d/E� >
h>>D�Z

ϵϱϱϱ
ϵϱϱϲ

Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ ϰϵ͕ϭϵϰ͘ϰϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

'Z�' Θ D�Zz hD�EdhD ϯϲϴϳ ϱϬ͕ϬϬϬ͘ϬϬ ϰϲ͕ϬϮϬ͘ϵϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>Kh�>>� hE��ZtKK� ϰϴϲϭ ϮϬϬ͕ϬϬϬ͘ϬϬ ϭϵϬ͕ϵϮϰ͘ϵϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�>�y�E��Z Θ ��>>� hZD�E ϵϴϭ ϮϬϭ͕ϬϬϬ͘ϬϬ ϭϵϳ͕ϯϯϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
D�/E^d�Z dZ �h^d &�K
�>�y�E��Z hZD�E /Z� ϵϴϮ ϯϯϭ͕ϵϮϱ͘ϬϬ ϯϬϱ͕ϲϴϬ͘ϴϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

Z/d� hZD�E ϭϭϮϮ Ϯϲϭ͕ϯϬϬ͘ϬϬ Ϯϯϵ͕ϭϱϲ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
�Ed,KEz : hZ^K Θ :K�E D
hZ^K ϭϭϮϬ ϱϬ͕ϬϬϬ͘ϬϬ ϰϴ͕ϲϴϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs͘ dZ 'W &�K '�Zz s�E
�z<� /Z�

ϰϯϵϭ
ϰϰϮϲ
ϰϰϮϳ
ϰϰϮϴ
ϰϰϮϵ

Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ ϭϬϴ͕ϰϲϰ͘ϮϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:��E/E� D s�E ,K>>���<�
ϰϳϭϵ
ϰϳϮϬ

ϭϬϬ͕ϬϬϬ͘ϬϬ
ϳϱ͕ϬϬϬ͘ϬϬ ϭϱϰ͕ϭϰϱ͘ϴϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:��E/E� D�Z/� s�E
,K>>���<�

WZKs͘ dZ 'W &�K :��E/E�
s�E ,K>>���<� /Z� ϴϬϱϲ ϴϴ͕ϱϬϬ͘ϬϬ ϳϲ͕ϴϳϳ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�Kh'>�^ ' s�E��
WZKs͘ dZ 'W &�K �Kh'>�^ '
s�E�� /Z� ϴϮϵϯ ϭϰϵ͕ϱϬϬ͘ϬϬ ϭϯϴ͕ϱϱϳ͘ϰϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�Kh'>�^ s�E��
ϴϮϵϰ
ϴϮϵϱ

ϰϬ͕ϬϬϬ͘ϬϬ
ϯϭ͕ϬϮϯ͘ϬϬ ϲϯ͕ϮϬϳ͘ϰϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��t�Z� : s�E��
WZKs͘ dZ 'W &�K ��t�Z� :
s�E�� /Z�

ϴϯϰϵ
ϴϯϱϬ

ϱϬ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ ϵϳ͕ϯϴϴ͘ϴϵ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WĂŐĞ ϯ ŽĨ ϳ



&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ

DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ
EĂŵĞ ;ŝĨ ĂƉƉůŝĐĂďůĞͿ

;^ĞĞ &ŽŽƚŶŽƚĞ ϭͿ

�ůĂŝŵ
EƵŵďĞƌ

&ŝůĞĚ �ŵŽƵŶƚ
;^ĞĞ &ŽŽƚŶŽƚĞ ϮͿ

DŽĚŝĨŝĞĚ
�ŵŽƵŶƚ

;^ĞĞ &ŽŽƚŶŽƚĞ ϯͿ

ZĞĂƐŽŶ ĨŽƌ
DŽĚŝĨŝĐĂƚŝŽŶ

�ǆŚŝďŝƚ �

WZKs͘ dZ 'W &�K ^�E�Z�
s�E�< /Z� Ϯϳϱϴ ϱϬ͕ϬϬϬ͘ϬϬ ϯϳ͕ϭϮϰ͘ϵϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
��Z>K^ � s�Z'�^ D� W�
ϰϬϭ< W>�E ϱϭϲϮ ϳϱ͕ϬϬϬ͘ϬϬ ϳϯ͕ϳϳϬ͘ϴϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
��Z>K^ � s�Z'�^ D� W�
��&/E�� ��E�&/d W>�E ϱϭϲϯ ϱϬ͕ϬϬϬ͘ϬϬ ϰϵ͕ϭϴϬ͘ϱϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:K>�E� s�ZE�z ϯϵϰϱ ϱϬϲ͕ϲϲϲ͘ϲϲ ϰϲϵ͕ϴϴϴ͘ϵϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d,KD�^ D s�^/> Θ &Z�E�/^
Z�D/Z��

ϱϭϵϵ
ϱϲϲϮ

ϯϱ͕ϭϳϱ͘ϬϬ
Ϯϱ͕ϭϬϰ͘ϭϳ ϱϱ͕ϵϳϭ͘ϱϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:h�z Θ W�h> s�>/z�d,/> ϯϴϮϴ ϭϬϬ͕ϬϬϬ͘ϬϬ ϴϮ͕ϴϯϯ͘ϰϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�d^z Z�� s�>d/E' ϱϮϱϱ ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϱ͕ϯϮϯ͘ϲϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

<�Z�E s�EdZKE�
WZKs͘ dZ 'W &�K <�Z�E
s�EdZKE� /��

ϳϰϳϯ
ϳϰϳϳ

ϯϬ͕ϬϬϬ͘ϬϬ
Ϯϲϵ͕ϬϬϬ͘ϬϬ ϮϯϬ͕ϵϲϬ͘Ϯϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

<�Z�E s�EdZKE� ϳϰϳϱ ϱϬ͕ϬϬϬ͘ϬϬ ϰϰ͕ϲϱϴ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

t/>>/�D : s�ZEKE ϴϬϵϬ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϯ͕ϳϬϭ͘ϯϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

/E�Z� s/��> ϲϰϲϵ ϱϬ͕ϬϬϬ͘ϬϬ ϰϴ͕ϰϳϱ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�^&/Z / sK>�E��Z'
D�/E^d�Z &�K �^&/Z /
sK>�E��Z' ϯϮϭϭ ϯϯϱ͕ϱϬϬ͘ϬϬ ϯϯϬ͕ϬϭϬ͘ϴϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

D�Zz >͘ sK^�hZ'
WZKs͘ dZ 'W &�K D�Zz >
sK^�hZ' /Z� ϵϱϭϲ ϰϬ͕ϬϬϬ͘ϬϬ ϯϲ͕Ϯϱϱ͘ϱϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs͘ dZ 'W &�K Z/�<z �
sK^^ ^�W /Z� ϲϰϬϯ ϰϲ͕ϯϰϬ͘ϬϬ ϰϭ͕ϱϭϳ͘ϳϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
,�Zs�z ^ t��,D�E
Z�sK���>� dZh^d ϯϬϮϰ ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϵ͕ϴϲϭ͘ϭϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
��s/� > t��� Θ ��ZK> ^
t��� ϯϳϰϬ ϱϬ͕ϬϬϬ͘ϬϬ ϰϲ͕ϴϰϭ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d,� t�/d &�D/>z Z�sK���>�
>/s/E' dZh^d �d� ϬϯͬϬϵͬϵϵ

ϯϮϱϴ
ϯϯϮϲ

Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ ϰϱ͕ϱϭϬ͘ϲϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d,� t�><�Z &�D/>z dZh^d

ϵϭϭϱ
ϵϭϮϬ
ϵϭϲϲ
ϵϭϲϳ

ϭϬϬ͕ϬϬϬ͘ϬϬ
ϮϬϬ͕ϬϬϬ͘ϬϬ
ϮϬϬ͕ϬϬϬ͘ϬϬ
ϭϬϬ͕ϬϬϬ͘ϬϬ Ϯϰϵ͕ϱϵϳ͘ϮϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

dD/�K &�K :/DDz t�zE�
t�><�Z /Z� ϴϯϲϱ ϭϭϳ͕ϰϳϳ͘ϬϬ ϴϴ͕ϮϬϱ͘ϱϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�KZKd,z & t�>>��� ϭϭϴϮ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϭϰϵ͘Ϯϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�KEE� ' t�>d�Z^ ϭϮϱϮ ϭϬϬ͕ϬϬϬ͘ϬϬ ϴϰ͕ϯϬϱ͘ϲϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
WZKs dZ 'W >>� &�K �KEE�
' t�>d�Z^ /Z� ϭϮϱϯ ϭϬϬ͕ϬϬϬ͘ϬϬ ϴϱ͕ϯϬϱ͘ϱϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

t/>�z tt�>d�Z^
WZKs͘ dZ 'W &�K t/>�z t
t�>d�Z^ /Z�

ϭϰϯϰ
ϰϳϬϲ

ϮϱϬ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ ϮϮ͕ϰϰϳ͘ϵϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:�&& s t�Z� ϴϵϬϳ ϱϭ͕ϰϱϴ͘ϯϱ ϯϵ͕ϵϳϱ͘ϬϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WhZ/d� ^ t�ZZ/E�Z ϰϰϳϱ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϭϴϰ͘Ϭϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WĂŐĞ ϰ ŽĨ ϳ



&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ

DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ
EĂŵĞ ;ŝĨ ĂƉƉůŝĐĂďůĞͿ

;^ĞĞ &ŽŽƚŶŽƚĞ ϭͿ

�ůĂŝŵ
EƵŵďĞƌ

&ŝůĞĚ �ŵŽƵŶƚ
;^ĞĞ &ŽŽƚŶŽƚĞ ϮͿ

DŽĚŝĨŝĞĚ
�ŵŽƵŶƚ

;^ĞĞ &ŽŽƚŶŽƚĞ ϯͿ

ZĞĂƐŽŶ ĨŽƌ
DŽĚŝĨŝĐĂƚŝŽŶ

�ǆŚŝďŝƚ �

^�D�Ed,� Dt�ZZ/E�Z ϰϰϳϲ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϭϴϰ͘Ϭϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:h>/� � t�d</E^ ϴϯϴϭ ϲϱ͕ϬϬϬ͘ϬϬ ϰϳ͕ϴϵϱ͘ϭϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

<�d,>��E > t�d^KE ϭϬϵϱ ϭϱϬ͕ϬϬϬ͘ϬϬ ϭϰϳ͕ϭϱϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:K,E Θ >h�/>>� t���Z ϭϲϭϮ ϮϬϭ͕ϭϲϲ͘ϲϲ ϭϵϲ͕Ϯϲϲ͘ϲϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^h^�E � t���Z dZ ϯϰϲϴ ϯϱ͕ϴϳϱ͘ϬϬ ϯϰ͕Ϯϵϱ͘ϭϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��Z>�E� Z t�/E��Z' ϵϱϰ ϰϬ͕ϱϬϬ͘ϬϬ ϯϴ͕ϵϬϱ͘ϱϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:�D�^ � t�/^^ ϯϱϲϯ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϯ͕ϱϭϯ͘ϴϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

,�EZz � t�/d��> ϯϰϰϱ ϯϬ͕ϭϭϮ͘ϱϬ Ϯϲ͕ϳϮϱ͘ϱϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

ZK��Zd tt�>�, ^Z
ϵϱϴϯ
ϵϱϴϰ

ϱϬ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ ϵϮ͕ϵϯϮ͘ϯϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

ZK��Zd t͘ t�>�,͕ ^Z͘
WZKs͘ dZ 'W &�K ZK��Zd t
t�>�, ^Z /Z� ϵϱϴϱ ϳϯ͕ϬϬϬ͘ϬϬ ϳϭ͕ϯϰϱ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^�Kdd ZK��Zd t�E��> Ϯϳϳϯ ϭϬϬ͕ϬϬϬ͘ϬϬ ϱϭ͕ϳϯϬ͘ϳϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

t/>>/�D �E� <�Z�E t�^�,
>/s/E' dZh^d ϳͬϯϭͬϮϬϭϯ ϵϰϴϯ ϭϬϬ͕ϬϬϬ͘ϬϬ ϳϰ͕Ϭϱϱ͘ϲϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d,� t�^K>Kt^</ Z&d ϯϭϴϲ ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϰ͕ϭϯϴ͘ϴϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
:�D�^ t͘ �E� ZK^�D�Zz
t�^d ϴϴϭϬ ϭϮϱ͕ϬϬϬ͘ϬϬ ϭϭϮ͕ϵϯϰ͘ϲϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
WZKs/��Ed dZh^d 'ZKhW >>�
&�K ZKz�> t�^d /Z� ϵϭϮϲ ϭϱϵ͕ϬϬϬ͘ϬϬ ϭϱϭ͕Ϭϵϰ͘ϭϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:K�EEt�^d�Z,�/�� Z&d� ϳϵϵϬ ϯϬϬ͕ϬϬϬ͘ϬϬ ϲϬϰ͕ϯϱϰ͘ϱϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
�EE ,K>>/E'^tKZd,
t,��>�Z ϯϳϯϵ ϭϱϬ͕ϬϬϬ͘ϬϬ ϭϯϭ͕Ϭϴϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

D�Z< � Θ D�>�E/� Z t,/d� ϯϱϳϮ ϱϬ͕ϬϬϬ͘ϬϬ ϰϬ͕ϰϵϵ͘ϵϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�dZ/�/� d t,/d� ϯϰϱϲ ϭϬϬ͕ϬϬϬ͘ϬϬ ϲϮ͕Ϯϳϳ͘ϵϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs͘ dZ 'W &�K :��E t,/d�
/Z�

ϵϱϯϲ
ϵϱϯϳ

ϯϱ͕ϬϬϬ͘ϬϬ
ϭϯϱ͕ϬϬϬ͘ϬϬ ϭϯϴ͕ϯϵϯ͘ϳϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

'>�Es/> Z t,/d�,��� ϱϮϰϲ ϯϬ͕ϬϬϬ͘ϬϬ Ϯϴ͕ϲϭϱ͘ϴϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
t/>>/�D & t,/d�,��� ^Z Θ
��ZK> > t,/d�,��� ϲϴϴϭ ϭϮϱ͕ϬϬϬ͘ϬϬ ϭϮϭ͕ϯϯϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

� , t,/d�^/�� ϴϯϱϲ ϭϱϬ͕ϬϬϬ͘ϬϬ ϭϮϵ͕ϴϳϱ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
��>� Z t/��D�E Θ <�d,ZzE
s t/��D�E ϭϮϲϮ ϱϬ͕ϬϬϬ͘ϬϬ ϰϵ͕Ϭϵϳ͘Ϯϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

t/>>/�D < Θ D�Zz>Kh/^�
t/�D�/�Z

ϯϬϳϲ
ϯϭϱϯ
ϯϭϱϳ
ϯϭϱϴ

ϱϬ͕ϮϱϬ͘ϬϬ
ϱϬ͕ϮϱϬ͘ϬϬ
ϱϬ͕ϮϵϮ͘ϬϬ
ϱϬ͕ϮϱϬ͘ϬϬ ϭϴϭ͕ϭϱϭ͘ϰϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WĂŐĞ ϱ ŽĨ ϳ



&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ

DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ
EĂŵĞ ;ŝĨ ĂƉƉůŝĐĂďůĞͿ

;^ĞĞ &ŽŽƚŶŽƚĞ ϭͿ

�ůĂŝŵ
EƵŵďĞƌ

&ŝůĞĚ �ŵŽƵŶƚ
;^ĞĞ &ŽŽƚŶŽƚĞ ϮͿ

DŽĚŝĨŝĞĚ
�ŵŽƵŶƚ

;^ĞĞ &ŽŽƚŶŽƚĞ ϯͿ

ZĞĂƐŽŶ ĨŽƌ
DŽĚŝĨŝĐĂƚŝŽŶ

�ǆŚŝďŝƚ �

�,�Z>�^ t/>>/�D^
ϴϳϮ
ϴϱϬϱ

ϭϯϱ͕Ϭϭϵ͘ϬϮ
ϭϯϯ͕ϯϱϮ͘ϭϯ ϭϯϭ͕ϳϬϯ͘ϳϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d�Z�^� t/>>/�D^ ϲϵϵϱ ϰϬ͕ϬϬϬ͘ϬϬ ϯϲ͕ϳϵϵ͘ϵϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

:K,E d Θ '�/> � t/>>/&KZ�
ϱϮϬϳ
ϱϮϬϴ

ϳϱ͕ϬϬϬ͘ϬϬ
ϭϳϱ͕ϬϬϬ͘ϬϬ Ϯϰϰ͕Ϯϵϳ͘ϵϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��Z/�EE� Θ �ZE�^d t/>^KE
ϯϴϰϰ
ϰϯϲϴ

ϱϬ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϳϰϵ͘ϵϵ ϵϱ͕Ϭϴϯ͘ϯϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�> , :Z Θ ���KZ� <�z�
t/>^KE ϲϯϴϴ ϱϬ͕ϬϬϬ͘ϬϬ ϯϴ͕ϲϮϰ͘ϵϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�EE� >/^� &Z�>/E t/>^KE Ϯϳϳϴ ϱϬ͕ϬϬϬ͘ϬϬ ϰϯ͕ϰϲϴ͘ϳϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
D�/E^d�Z &�K ��Z/�EE�
t/>^KE ϰϯϲϵ ϭϬϮ͕ϭϲϲ͘ϲϭ ϵϰ͕ϲϵϰ͘ϰϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�h>/E� � t/>^KE

ϯϯϮϵ
ϯϯϯϬ
ϯϯϯϭ
ϯϯϯϮ

ϱϬ͕ϬϬϬ͘ϬϬ
Ϯϲ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ
ϳϱ͕ϬϬϬ͘ϬϬ ϭϱϲ͕ϭϵϯ͘ϳϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

d/E t/E d,� t/E &d �d� ϬϭͬϮϴͬϭϰ ϭϲϴϲ ϭϬϯ͕ϯϯϮ͘ϬϬ ϵϳ͕ϰϯϬ͘ϱϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

���KZ�, > t/E��z
/Z� ^s�^ dZ �K �&�K
���KZ�, t/E��z ZKd, ϲϰϬϮ ϯϰ͕ϬϬϬ͘ϬϬ ϯϯ͕ϰϳϱ͘ϴϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

���KZ�, t/E��z ϲϰϬϭ ϴϰ͕ϲϲϮ͘ϬϬ ϳϯ͕ϳϲϮ͘Ϯϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
dD/�K &�K :/D > t/E'&/�>�
/// /Z� ϴϯϱϱ ϱϵ͕ϬϮϵ͘ϯϮ ϰϮ͕ϲϭϱ͘ϵϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
�Kh'>�^ t͘ t/^� �E�
D�Z>� <͘ t/^� ϱϵϬϭ ϭϬϬ͕ϴϱϰ͘ϰϰ ϲϰ͕ϯϱϳ͘ϱϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

ZK^�>/� & t/^�>z ϯϭϰϴ ϭϬϬ͕ϬϬϬ͘ϬϬ ϵϰ͕ϵϰϵ͘ϵϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�>�E tK>&^KE
WZKs͘ dZ 'W &�K �>�E ^
tK>&^KE /Z� ϭϯϵϵ ϱϬ͕ϬϬϬ͘ϬϬ ϰϵ͕ϯϬϴ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>zEE� < tK>&^KE
D�/E^d�Z &�K >zEE� <
tK>&^KE ϰϴϰϲ ϯϬ͕ϬϬϬ͘ϬϬ Ϯϵ͕ϱϴϱ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�Z/� tKE'
,KZ/�KE dZ �K &�K �Z/�
tKE' /Z� ϯϬϯϰ ϱϬ͕ϴϴϲ͘ϵϰ ϰϲ͕ϰϴϱ͘ϭϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W,��� tKE' ϰϵϯϲ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕Ϭϳϱ͘ϳϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^,�>>�z �E� �Z/� tKE' ϯϬϯϯ ϮϬϭ͕ϲϲϲ͘ϲϳ ϭϳϮ͕ϴϭϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^/E�>�/Z tKE' ϴϳϬϬ ϰϬ͕ϬϬϬ͘ϬϬ ϯϵ͕ϱϰϰ͘ϰϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

/Z� ^�Zs/��^ dZh^d �K �&�K
�,�Z>Kdd� ttKK>�Z�

ϰϬϲϭ
ϰϬϲϮ

ϭϵϯ͕ϬϬϬ͘ϬϬ
ϯϱϳ͕ϴϳϱ͘ϬϬ ϱϯϰ͕ϰϯϯ͘ϴϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��Z�,�DtKZ<D�E ϯϭϳϲ ϱϬ͕ϬϬϬ͘ϬϬ ϰϱ͕Ϯϯϯ͘ϯϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�ZKK<� E/�K>� tZ/',d ϳϳϲϴ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϯϰϯ͘ϳϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
WZKs͘ dZ 'W &�K :KE�d,�E
^ tZ/',d /Z� ϰϭϵϵ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϱ͕ϬϬϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
WZKs͘ dZ 'W &�K D�Z^,�
/Z/^ tZ/',d /Z� ϰϮϬϬ ϳϱ͕ϬϬϬ͘ϬϬ ϳϯ͕ϬϳϮ͘ϵϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WĂŐĞ ϲ ŽĨ ϳ



&ŝůĞĚ �ƌĞĚŝƚŽƌ EĂŵĞ

DŽĚŝĨŝĞĚ �ƌĞĚŝƚŽƌ
EĂŵĞ ;ŝĨ ĂƉƉůŝĐĂďůĞͿ

;^ĞĞ &ŽŽƚŶŽƚĞ ϭͿ

�ůĂŝŵ
EƵŵďĞƌ

&ŝůĞĚ �ŵŽƵŶƚ
;^ĞĞ &ŽŽƚŶŽƚĞ ϮͿ

DŽĚŝĨŝĞĚ
�ŵŽƵŶƚ

;^ĞĞ &ŽŽƚŶŽƚĞ ϯͿ

ZĞĂƐŽŶ ĨŽƌ
DŽĚŝĨŝĐĂƚŝŽŶ

�ǆŚŝďŝƚ �

E�E�z :͘ tZ/',d �E�
D�dd,�t d͘ Z���Z ϱϳϱϴ ϭϭϰ͕ϴϲϴ͘ϱϲ ϴϵ͕ϬϬϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
D/�,��> : Θ �/�E�
tZK�>�t^</ ϰϳϴϱ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϮϳϬ͘ϴϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
,�Zs�z W tZzEE Θ D�Zz
tZzEE ϭϮϲϵ ϯϬ͕ϬϬϬ͘ϬϬ Ϯϵ͕ϰϱϴ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ
th</� D�Z/d�> ���h�d/KE
dZh^d ϲϳϱϬ ϰϮ͕Ϭϲϲ͘ϲϲ ϯϲ͕Ϭϱϲ͘ϳϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�EE� thE^�,�> ϭϲϴϴ Ϯϭϲ͕Ϭϳϱ͘ϬϬ ϭϴϱ͕ϰϳϯ͘ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

D�Zd,� �EEtz�dd ϵϮϱϲ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϲϰϮ͘ϯϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

'>�EE Z z�D�d�
D�/E^d�Z &�K '>�EE
z�D�d� Ϯϴϲϳ ϯϭϴ͕ϵϬϳ͘ϵϳ ϮϯϬ͕ϬϮϭ͘ϭϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

'>�EE Z z�D�d� Ϯϴϲϳ ϯϭϴ͕ϵϬϳ͘ϵϳ Ϯϳ͕ϵϮϬ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�h> z��
ϯϵϲϲ
ϵϱϮϴ

Ϯϱ͕ϬϬϬ͘ϬϬ
Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϯ͕ϵϭϱ͘ϯϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

� Θ � zKhE' &�D/>z >>�
;��>� � Θ �E� d zKhE'Ϳ ϯϮϴϳ ϭϱϬ͕ϬϬϬ͘ϬϬ ϭϬϱ͕Ϯϱϳ͘Ϭϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

,�EZz zKhE' ϯϭϯϬ Ϯϱ͕ϬϬϬ͘ϬϬ Ϯϰ͕ϱϴϱ͘ϲϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

,�EZz zKhE' /Z�
WZKs͘ dZ 'W &�K ,�EZz
zKhE' /Z� ϯϯϵϭ ϱϬ͕Ϭϴϴ͘ϱϵ ϰϵ͕ϲϳϯ͘ϵϵ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

W�D�>� ^͘ zKhE'
WZKs͘ dZ 'W &�K W�D�>�
zKhE' /Z� ϰϰϵϱ ϮϮϴ͕ϯϯϲ͘ϲϯ ϮϬϱ͕ϮϬϲ͘ϰϱ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WZKs/��Ed dZh^d 'ZKhW >>�
&�K DhZ/�> ��,D /Z�

ϯϱϵϳ
ϯϱϵϴ

ϳϬ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ ϵϯ͕ϱϰϰ͘ϯϭ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

ZKz t ��,D ΘDhZ/�> '
��,D ϯϱϵϲ ϭϬϬ͕ϬϬϬ͘ϬϬ ϱϴ͕ϰϭϲ͘ϳϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

��>/E�� ^ ��D�E ϴϯϮϱ ϱϬ͕ϬϬϬ͘ϬϬ ϰϲ͕ϭϬϬ͘Ϭϰ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>/:/�E �,�E'
Ϯϵϯ
ϲϰϵϲ

ϭϱϬ͕ϬϬϬ͘ϬϬ
ϱϬ͕ϬϬϬ͘ϬϬ ϰϲ͕Ϯϴϰ͘ϳϴ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

>/:/�E �,�E' Θ y/E'Zh/
W�E' ϲϰϵϱ ϭϬϬ͕ϬϬϬ͘ϬϬ ϴϵ͕Ϭϱϱ͘ϲϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

&Z�E< � �/�' ϰϮϴϭ ϵϬ͕ϬϬϬ͘ϬϬ ϳϳ͕ϵϴϱ͘ϬϬ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�,�Z>�^ �/EE�
WZKs͘ dZ 'W &�K �,�Z>�^
�/EE� /Z�

ϮϱϰϬ
Ϯϱϰϭ

Ϯϱ͕ϴϬϬ͘ϬϬ
ϭϱϭ͕ϬϬϬ͘ϬϬ ϭϯϭ͕ϵϱϱ͘Ϯϯ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

Z������ <͘ �/EE� ϮϱϰϮ ϱϬ͕ϬϬϬ͘ϬϬ ϯϮ͕ϴϲϬ͘ϵϳ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

^d�s�E W �t�^�,<� ϳϮϳϳ ϱϮ͕ϲϮϱ͘Ϭϯ ϰϰ͕ϯϰϬ͘Ϯϲ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

�KEE� ^,�ZzE �t���E ϳϲϱϭ ϯϬ͕ϬϬϬ͘ϬϬ Ϯϴ͕ϰϳϱ͘ϲϮ ^ĞĞ &ŽŽƚŶŽƚĞ ϰ

WĂŐĞ ϳ ŽĨ ϳ


