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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Chapter 11
In re:
Case No. 17-12560 (BLS)
WOODBRIDGE GROUP OF COMPANIES, LLC,
etal.! (Jointly Administered)

Remaining Debtors. Hearing Date: Feb. 11, 2020 at 10:00 a.m. (ET)
Objection Deadline: Jan. 23, 2020 at 4:00 p.m. (ET)

TRUST’S (1) OBJECTION TO PROOF OF CLAIM NO. 9443 ASSERTED BY
GARY R. KAISER AND ILIANA S. BONNEVA AND
(I) REQUEST FOR A LIMITED WAIVER OF LOCAL RULE 3007-1(f)(iii),
TO THE EXTENT SUCH RULE MAY APPLY

Woodbridge Liquidation Trust (the “Trust”), formed pursuant to the confirmed and
effective First Amended Joint Chapter 11 Plan of Liquidation of Woodbridge Group of
Companies, LLC and its Affiliated Debtors [D.I. 2397] (the “Plan”) in the jointly-administered

chapter 11 bankruptcy cases (the “Chapter 11 Cases”) of Woodbridge Group of Companies, LLC

and its affiliated debtors and debtors in possession (collectively, the “Debtors”), hereby files this
objection (this “Objection”) seeking entry of an order, substantially in the form attached hereto

as Exhibit A (the “Proposed Order”), (i) disallowing and expunging Claim No. 9443 (the

“Disputed Claim”) asserted by Gary R. Kaiser and Iliana S. Bonneva (collectively, “Claimant”),
(i) directing Garden City Group, Inc. (the “Claims Agent”) to reflect the foregoing modification

on the official register maintained by the Claims Agent (the “Claims Register”), and (iii) waiving

Rule 3007-1(f)(iii) of the Local Rules of Bankruptcy Practice and Procedure of the United States

Bankruptcy Court for the District of Delaware (the “Local Rules”) to the extent such rule may

The Remaining Debtors and the last four digits of their respective federal tax identification numbers are as
follows: Woodbridge Group of Companies, LLC (3603) and Woodbridge Mortgage Investment Fund 1, LLC
(0172). The Remaining Debtors” mailing address is 14140 Ventura Boulevard #302, Sherman Oaks, California
91423.
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otherwise bar the assertion of any subsequent substantive objection (if any) to the Disputed
Claim. In support of this Objection, the Trust relies on the record of these Chapter 11 Cases and
the Declaration of Thomas P. Jeremiassen in Support of Trust’s Objection to Claim No. 9443
Asserted by Gary R. Kaiser and Iliana S. Bonneva attached hereto as Exhibit B (the

“Jeremiassen Declaration”) and respectfully states as follows:

I. JURISDICTION AND VENUE

1. The Court has jurisdiction over this matter pursuant to 28 U.S.C. 88 1334(b) and
157 and the Amended Standing Order of Reference from the United States District Court for the
District of Delaware dated as of February 29, 2012. This is a core proceeding pursuant to
28 U.S.C. 8 157(b) and, pursuant to Local Rule 9013-1(f), the Trust consents to the entry of a
final order by the Court in connection with this Objection to the extent that it is later determined
that the Court, absent consent of the parties, cannot enter final orders or judgments in connection
herewith consistent with Article 111 of the United States Constitution. Venue is proper before the
Court pursuant to 28 U.S.C. 88 1408 and 1409. The statutory and legal predicates for the relief
requested herein are Bankruptcy Code section 502(b), Bankruptcy Rules 3001, 3003, and 3007,
and Local Rules 1001-1(c), 3007-1, and 3007-2.

Il. BACKGROUND

2. On December 4, 2017, certain of the Debtors commenced voluntary cases under
chapter 11 of the Bankruptcy Code, and on February 9, 2018, March 9, 2018, March 23, 2018
and March 27 2018, additional affiliated Debtors (27 in total) commenced voluntary cases under
chapter 11 of the Bankruptcy Code (collectively, the “Petition Dates™). Pursuant to sections
1107(a) and 1108 of the Bankruptcy Code, the Debtors managed their financial affairs as debtors

in possession.
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3. The Chapter 11 Cases were jointly administered pursuant to Bankruptcy Rule
1015(b) and Local Rule 1015-1. No trustee was appointed in the Chapter 11 Cases. On October
26, 2018, the Court entered an order [D.I. 2903] confirming the Plan. On February 15, 2019, the
effective date of the Plan occurred and the Trust was established. See Docket No. 3421.

4, On June 19, 2018, Claimant filed the Disputed Claim as a general unsecured
claim against Debtor Woodbridge Mortgage Investment Fund 4, LLC (“Fund 4”) in the amount
of $27,099.99. See Claim No. 9443. The liability asserted by the Disputed Claim arises from the
Claimant’s attempt to invest funds with the Debtors. Id. As described in more detail in the
Debtors’ Disclosure Statement [D.l. 2398], prior to the Petition Date, Robert Shapiro (the
Debtors’ former manager) used the Debtors to perpetrate a massive fraudulent Ponzi scheme
pursuant to which investors were persuaded to loan money to the Debtors in exchange for what
were purported to be high interest-bearing notes or units. In fact, the Debtors were reliant on
funds from new investors to make the payments promised to existing investors. The scheme was
discovered in late 2017 when the Securities and Exchange Commission unsealed its action
against Robert Shapiro and others and alleged facts evidencing such a Ponzi scheme. Around the
same time, the Debtors stopped accepting funds from investors and filed these Cases.

5. The Claimant executed that certain Promissory Note, dated October 19, 2017, and
the related Loan Agreement, dated October 19, 2017 (collectively the “Putative Note”), in order
to lend Fund 4 the sum of $25,000.00 at 7% interest. Jeremiassen Decl., 1 5. In connection
therewith, the Claimant tendered to the Debtors a check in October 2017 in the amount of
$25,000.00. Id. However, the Debtors’ books and records reflect that the Claimant’s check

bounced when the Debtors attempted to deposit it, and the Claimant never sent a replacement
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check.? 1d. Accordingly, the Claimant never actually transferred any money to the Debtors or
otherwise invested his $25,000.00 into Shapiro’s fraudulent prepetition scheme. Id.

6. The aggregate amount of the Disputed Claim ($27,099.99) is equal to the total
amount the Claimant sought to invest in Fund 4 pursuant to the Putative Note ($25,000.00) plus
asserted interest through December 31, 2018 ($2,099.99). See Claim No. 9443.

7. A copy of the Disputed Claim is attached hereto as Exhibit C.

I11. RELIEF REQUESTED

8. By this Objection, the Trust seeks entry of the Proposed Order (i) disallowing and
expunging the Disputed Claim asserted by the Claimant in its entirety, (ii) directing the Claims
Agent to reflect the foregoing modification on the Claims Register, and (iii) waiving Local Rule
3007-1(f)(iii) to the extent such rule may otherwise bar the assertion of any subsequent
substantive objection (if any) to the Disputed Claim.

IV. BASIS FOR OBJECTION
9. Section 502(a) of the Bankruptcy Code provides that a “claim or interest, proof of

which is filed under section 501 of this title, is deemed allowed, unless a party in interest ...
objects.” 11 U.S.C. § 502(a). In adjudicating claim objections, courts apply “a burden-shifting
framework.” In re Devonshire PGA Holdings LLC, 548 B.R. 689, 697 (Bankr. D. Del. 2016).
The Third Circuit Court of Appeals described this framework as follows:

Initially, the claimant must allege facts sufficient to support the claim. If

the averments in his filed claim meet this standard of sufficiency, it is

“prima facie” valid. In other words, a claim that alleges facts sufficient to

support a legal liability to the claimant satisfies the claimant’s initial

obligation to go forward. The burden of going forward then shifts to the

objector to produce evidence sufficient to negate the prima facie validity
of the filed claim. It is often said that the objector must produce evidence

2 Attached hereto as Exhibit D is a transaction schedule reflecting that the $25,000.00 check from Claimant
bounced and was thus not deposited into the Debtors’ account.

4

DOCS_DE:227131.1 94811/003



Case 17-12560-BLS Doc 4329 Filed 01/09/20 Page 5 of 8

equal in force to the prima facie case. In practice, the objector must
produce evidence which, if believed, would refute at least one of the
allegations that is essential to the claim’s legal sufficiency. If the objector
produces sufficient evidence to negate one or more of the sworn facts in
the proof of claim, the burden reverts to the claimant to prove the validity
of the claim by a preponderance of the evidence.

In re Allegheny Int’l Inc., 954 F.2d 167, 173-74 (3d Cir. 1992) (citations omitted).

10. Pursuant to Bankruptcy Code section 502(b)(1), a debtor in possession may object
to a claim on the grounds that “such claim is unenforceable against the debtor and property of the
debtor, under any agreement or applicable law for a reason other than because such claim is
contingent or unmatured.” 11 U.S.C. § 502(b)(1). “[T]he threshold question for the allowance
of a claim is whether a claim exists. ... If there was no valid claim before bankruptcy, there is no
claim for a bankruptcy court either to recognize or to reject.” Vanston Bondholders Protective
Comm. v. Green, 329 U.S. 156, 170 (1946). In this regard, “a bankruptcy court has full power to
inquire into the validity of any claim asserted against the estate and to disallow it if it is
ascertained to be without lawful existence.” Pepper v. Litton, 308 U.S. 295, 305 (1939). The
Bankruptcy Code defines a “claim” as “a right to payment.” 11 U.S.C. § 101(5)(A).

11. Here, the Claimant erroneously filed the Disputed Claim against Debtor Fund 4,
when in fact the Claimant has no “right to payment” and therefore no “claim” within the
meaning of Bankruptcy Code section 101(5). As discussed above, the Claimant sought to invest
$25,000.00 in Fund 4 pursuant to the Putative Note, however, the Claimant’s check bounced
when the Debtors attempted to deposit it, and the Claimant never sent a replacement check. As
such, the Claimant never actually transferred any funds to the Debtors, Fund 4 never incurred
any corresponding obligation to the Claimant, and no “right to payment” ever accrued. Because
the Claimant actually has no claim, the Debtors are not liable to the Claimant for the Disputed

Claim.
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12.  Accordingly, because the evidence attached hereto demonstrates that the Claimant
has no “right to payment” in respect of the Disputed Claim and the Claimant cannot meet its
ultimate burden of proving by a preponderance of the evidence that it has any claim that is
enforceable against the Debtors or their property, the Objection should be sustained and the
Disputed Claim should be disallowed under section 502(b)(1). The Claimant will not be
prejudiced as a result of the relief requested in this Objection because the Claimant never
transferred any funds to the Debtors and is thus not owed any money from the Debtors.

13. In an abundance of caution, the Trust requests a waiver of Local Rule 3007-
1(f)(iii), to the extent such rule applies, in the event that this Objection is not sustained. Such
waiver is authorized by Local Rule 1001-1(c), and will ensure that all rights of the Trust or any
subsequently appointed estate representative to object in the future to the Disputed Claim on any
grounds permitted by bankruptcy or nonbankruptcy law are expressly reserved.

V. RESERVATION OF RIGHTS

14.  The Trust reserves the right to amend, modify, and/or supplement this Objection
if necessary. Nothing contained in this Objection or any actions taken by the Trust pursuant to
the relief requested herein is intended or should be construed as (i) an admission as to the
validity of any claim, (ii) a waiver of the Trust’s rights to dispute any claim on any grounds,

(iii) a promise or requirement to pay any claim, (iv) an implication or admission that any claim is
of a type referenced or defined in this Objection, (v) an implication or admission that any
contract or lease is executory or unexpired, as applicable, (vi) a waiver or limitation of any of the
Trust’s rights under the Bankruptcy Code or applicable law, (vii) a request or authorization to
assume or reject any agreement under Bankruptcy Code section 365, (viii) a waiver of any
party’s rights to assert that any other party is in breach or default of any agreement, or (ix) an
implication or admission that any contract or lease is integrated with any other contract or lease.

6
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VI. NOTICE

15.  The Trust has provided notice of this Objection to: (i) the Office of the United
States Trustee for the District of Delaware, (ii) the Claimant, and (iii) any person that, as of the
filing of this Objection, has filed a specific request for notices and papers on and after the
effective date of the Plan. In light of the nature of the relief requested herein, the Trust submits

that no other or further notice is necessary.

[Remainder of page intentionally left blank.]
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VIl. CONCLUSION

WHEREFORE, for the reasons set forth herein and in the Jeremiassen Declaration, the
Trust respectfully requests that the Court enter the Proposed Order granting the relief requested
herein and granting such other and further relief as is just and proper.

Dated: January 9, 2020 PACHULSKI STANG ZIEHL & JONES LLP
Wilmington, Delaware

/s/ Colin R. Robinson

Richard M. Pachulski (CA Bar No. 90073)

Andrew W. Caine (CA Bar No. 110345)

Bradford J. Sandler (DE Bar No. 4142)

Colin R. Robinson (DE Bar No. 5524)

919 North Market Street, 17th Floor

P.O. Box 8705

Wilmington, DE 19899 (Courier 19801)

Telephone: 302-652-4100

Fax: 302-652-4400

Email: rpachulski@pszjlaw.com
acaine@pszjlaw.com
bsandler@pszjlaw.com
crobinson@pszjlaw.com

-and-

KLEE, TUCHIN, BOGDANOFF & STERN LLP
Kenneth N. Klee (pro hac vice)

Michael L. Tuchin (pro hac vice)

David A. Fidler (pro hac vice)

Jonathan M. Weiss (pro hac vice)

1999 Avenue of the Stars, 39th Floor

Los Angeles, CA 90067

Tel:  (310) 407-4000

Fax:  (310) 407-9090

Counsel to the Woodbridge Liquidation Trust
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re- Chapter 11

WOODBRIDGE GROUP OF COMPANIES, | C@se No. 17-12560 (BLS)

1
LLC, etal, (Jointly Administered)

Remaining Debtors. Hearing Date: Feb. 11, 2020 at 10:00 a.m. (ET)
Objection Deadline: Jan. 23, 2020 at 4:00 p.m. (ET)

NOTICE OF TRUST’S (1) OBJECTION TO PROOF OF CLAIM NO. 9443 ASSERTED
BY GARY R. KAISER AND ILIANA S. BONNEVA AND (I1) REQUEST
FOR A LIMITED WAIVER OF LOCAL RULE 3007-1(f)(iii), TO THE EXTENT
SUCH RULE MAY APPLY

TO: (1) THE UNITED STATES TRUSTEE FOR THE DISTRICT OF DELAWARE; (Il) THE
TRUST AND ITS COUNSEL,; (111) ANY PERSON FILING A SPECIFIC REQUEST
FOR NOTICES AND PAPERS ON AND AFTER THE EFFECTIVE DATE; AND (1V)
CLAIMANT WHOSE DISPUTED CLAIM(S) ARE SUBJECT TO THE OBJECTION?

PLEASE TAKE NOTICE that the Woodbridge Liquidation Trust (the “Trust”)
has filed the attached Trust’s (I) Objection to Proof of Claim No. 9443 Asserted by
Gary R. Kaiser and Iliana S. Bonneva and (11) Request for a Limited Waiver of Local Rule 3007-
1(f)(iii), to the Extent Such Rule May Apply (the “Objection”).?

PLEASE TAKE FURTHER NOTICE that any responses (each, a “Response”)
to the relief requested in the Objection must be filed on or before January 23, 2020, at 4:00 p.m.
(ET) (the “Response Deadline”) with the United States Bankruptcy Court for the District of
Delaware, 824 Market Street, 3" Floor, Wilmington, Delaware 19801. At the same time you must
serve a copy of your Response upon the undersigned counsel to the Trust so as to be received on
or before the Response Deadline.

PLEASE TAKE FURTHER NOTICE THAT A HEARING (THE
“HEARING”) ON THE OBJECTION WILL BE HELD ON FEBRUARY 11, 2020, AT 10:00
A.M. (ET) BEFORE THE HONORABLE BRENDAN L. SHANNON, UNITED STATES
BANKRUPTCY JUDGE, IN THE UNITED STATES BANKRUPTCY COURT FOR THE

! The Remaining Debtors and the last four digits of their respective federal tax identification numbers are as
follows: Woodbridge Group of Companies, LLC (3603) and Woodbridge Mortgage Investment Fund 1, LLC
(0172). The Remaining Debtors’ mailing address is 14140 Ventura Boulevard #302, Sherman Oaks, California
91423.

2 In accordance with Local Rule 3007-2, the Trust has served the parties that, as of the filing of this Notice, have
requested notices on and after the Effective Date, with this Notice and the Exhibits to the Objection.

Capitalized terms used but not otherwise defined in this Notice shall have the meanings ascribed to such terms in
the Objection.

DOCS_DE:227130.1 94811/003



Case 17-12560-BLS Doc 4329-1 Filed 01/09/20 Page 2 of 2

DISTRICT OF DELAWARE, 824 N. MARKET STREET, 6TH FLOOR, COURTROOM NO. 1,

WILMINGTON, DE 19801.

PLEASE TAKE FURTHER NOTICE THAT IF YOU FAIL TO TIMELY FILE
AND SERVE A RESPONSE IN ACCORDANCE WITH THE ABOVE REQUIREMENTS,
YOU WILL BE DEEMED TO HAVE CONCURRED WITH AND CONSENTED TO THE
OBJECTION AND THE RELIEF REQUESTED THEREIN, AND THE TRUST WILL
PRESENT TO THE COURT, WITHOUT FURTHER NOTICE TO YOU, THE PROPOSED

ORDER SUSTAINING THE OBJECTION.

Dated: January 9, 2020
Wilmington, Delaware

DOCS_DE:227130.1 94811/003

PACHULSKI STANG ZIEHL & JONES LLP

/s/ Colin R. Robinson

Richard M. Pachulski (CA Bar No. 90073)

Andrew W. Caine (CA Bar No. 110345)

Bradford J. Sandler (DE Bar No. 4142)

Colin R. Robinson (DE Bar No. 5524)

919 North Market Street, 17th Floor

P.O. Box 8705

Wilmington, DE 19899 (Courier 19801)

Telephone: 302-652-4100

Fax: 302-652-4400

Email: rpachulski@pszjlaw.com
acaine@pszjlaw.com
bsandler@pszjlaw.com
crobinson@pszjlaw.com

-and-

KLEE, TUCHIN, BOGDANOFF & STERN LLP
Kenneth N. Klee (pro hac vice)

Michael L. Tuchin (pro hac vice)

David A. Fidler (pro hac vice)

Jonathan M. Weiss (pro hac vice)

1999 Avenue of the Stars, 39th Floor

Los Angeles, CA 90067

Tel:  (310) 407-4000

Fax: (310) 407-9090

Counsel to the Woodbridge Liquidation Trust
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EXHIBIT A

Proposed Order
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

WOODBRIDGE GROUP OF COMPANIES, LLC, et | Case No. 17-12560 (BLS)
al.,!
(Jointly Administered)

Remaining Debtors.

Re Docket No:

ORDER (I) SUSTAINING TRUST’S OBJECTION TO PROOF OF CLAIM NO. 9443
ASSERTED BY GARY R. KAISER AND ILIANA S. BONNEVA AND
(1IN WAIVING, TO THE EXTENT APPLICABLE, LOCAL RULE 3007-1(f)(iii)

Upon the objection (the “Objection”)? filed by the Woodbridge Liquidation Trust (the
“Trust”), formed pursuant to the confirmed and effective First Amended Joint Chapter 11 Plan
of Liquidation of Woodbridge Group of Companies, LLC and its Affiliated Debtors [D.l. 2397]

(the “Plan”) in the jointly-administered chapter 11 bankruptcy cases (the “Chapter 11 Cases”) of

Woodbridge Group of Companies, LLC and its affiliated debtors and debtors in possession
(collectively, the “Debtors™), seeking entry of an order, pursuant to section 502(b) of the
Bankruptcy Code, Bankruptcy Rules 3001, 3003, and 3007, and Local Rules 3007-1 and 3007-2,

(i) disallowing and expunging Claim No. 9443 (the “Disputed Claim”) asserted by Gary R.

Kaiser and Iliana S. Bonneva (“Claimant™), (ii) directing the Claims Agent to reflect the
foregoing modifications in the Claims Register, and (iii) waiving Local Rule 3007-1(f)(iii) to the

extent such rule may otherwise bar the assertion of any subsequent substantive objection (if any)

! The Remaining Debtors and the last four digits of their respective federal tax identification numbers are as
follows: Woodbridge Group of Companies, LLC (3603) and Woodbridge Mortgage Investment Fund 1, LLC
(0172). The Remaining Debtors” mailing address is 14140 Ventura Boulevard #302, Sherman Oaks, California
91423.

2 Capitalized terms used but not otherwise defined herein shall have the meaning ascribed to such terms in the
Obijection.
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to the Disputed Claim; and upon consideration of the record of these Chapter 11 Cases and the
Jeremiassen Declaration; and it appearing that the Court has jurisdiction to consider the
Objection in accordance with 28 U.S.C. 88§ 157 and 1334 and the Amended Standing Order of
Reference from the United States District Court for the District of Delaware dated February 29,
2012; and it appearing that the Objection is a core matter pursuant to 28 U.S.C. 8 157(b)(2) and
that the Court may enter a final order consistent with Article 111 of the United States
Constitution; and it appearing that venue of these Cases and of the Objection is proper pursuant
to 28 U.S.C. 88 1408 and 1409; and it appearing that due and adequate notice of the Objection
has been given under the circumstances and that no other or further notice need be given; and
after due deliberation, and good and sufficient cause appearing therefor, it is hereby
ORDERED, ADJUDGED, and DECREED THAT:

1. The Objection is SUSTAINED as set forth herein.

2. The Disputed Claim is disallowed and expunged in its entirety.

3. The Claims Agent is directed to modify the Claims Register to comport with the
relief granted by this Order.

4, For the avoidance of doubt and to the extent applicable, Local Rule 3007-1(f)(iii)
is hereby deemed waived with respect to the relief requested in the Objection and granted by this
Order.

5. Nothing in this Order shall be deemed (i) an admission as to the validity of any
claim, (ii) a waiver of the Trust’s rights to dispute any claim on any grounds, (iii) a promise or
requirement to pay any claim, (iv) an implication or admission that any claim is of a type
referenced or defined in the Objection, (v) an implication or admission that any contract or lease

is executory or unexpired, as applicable, (vi) a waiver or limitation of any of the Trust’s rights
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under the Bankruptcy Code or applicable law, (vii) a request or authorization to assume or reject
any agreement under Bankruptcy Code section 365, (viii) a waiver of any party’s rights to assert
that any other party is in breach or default of any agreement, or (ix) an implication or admission
that any contract or lease is integrated with any other contract or lease.

6. Notwithstanding any applicable provisions of the Bankruptcy Code, the
Bankruptcy Rules, or the Local Rules, this Order shall be effective immediately upon its entry.

7. The Trust is authorized to take all actions necessary or appropriate to effectuate
the relief granted pursuant to this Order in accordance with the Objection.

8. This Court shall retain jurisdiction and power with respect to all matters arising

from or related to the implementation or interpretation of this Order.
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EXHIBIT B

Jeremiassen Declaration
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

WOODBRIDGE GROUP OF COMPANIES, LLC, et | Case No. 17-12560 (BLS)

al.,!
(Jointly Administered)

Remaining Debtors.

DECLARATION OF THOMAS P. JEREMIASSEN IN SUPPORT OF
TRUST’S OBJECTION TO CLAIM NO. 9443 ASSERTED BY
GARY R. KAISER AND ILIANA S. BONNEVA

I, Thomas P. Jeremiassen, hereby declare under penalty of perjury, pursuant to section
1746 of title 28 of the United States Code, as follows:

1. I am a Senior Managing Director of Development Specialists, Inc. (“DSI”),
located at 333 S. Grand Avenue Suite 4100, Los Angeles, California 90071. Following the
“Effective Date” of the First Amended Joint Chapter 11 Plan of Liquidation of Woodbridge
Group of Companies, LLC and Its Affiliated Debtors (the “Plan), DSI has been engaged to
provide forensic accounting and financial advisory services to the Woodbridge Wind-Down

Entity LLC (the “Wind-Down Entity”) and the Woodbridge Liquidation Trust (the “Trust”).

2. Prior to the “Effective Date” of the Plan, | supported the Chief Restructuring
Officer of WGC Independent Manager LLC, a Delaware limited liability company (“WGC

Independent Manager”), which was the sole manager of debtor Woodbridge Group of

Companies, LLC, a Delaware limited liability company and an affiliate of each of the entities

! The Remaining Debtors and the last four digits of their respective federal tax identification numbers are as
follows: Woodbridge Group of Companies, LLC (3603) and Woodbridge Mortgage Investment Fund 1, LLC
(0172). The Remaining Debtors” mailing address is 14140 Ventura Boulevard #302, Sherman Oaks, California
91423.
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that were debtors and debtors in possession (each, a “Debtor” and collectively, the “Debtors”) in

the above-captioned jointly administered chapter 11 cases (the “Chapter 11 Cases”).

3. On February 13, 2018, the Court entered an order authorizing the Debtors to
retain and employ DSI as their restructuring advisor. In such capacity, | became familiar with
the day-to-day operations and financial affairs of the Debtors. | was one of the individuals
responsible for implementing the Debtors’ wind-down and liquidation strategies and overseeing
the Debtors’ financial and operational affairs. | have been consistently involved in or am
familiar with the Debtors’ wind-down activities and development of the Plan.

4, I have reviewed and am generally familiar with the Objection and the Disputed
Claim that is the subject thereof. Based on that review, the information contained in the
Objection is true and correct to the best of my knowledge and belief.

5. Here, the liability asserted by the Disputed Claim arises from the Claimant’s
attempt to invest funds with the Debtors. The Claimant executed that certain Promissory Note,
dated October 19, 2017, and the related Loan Agreement, dated October 19, 2017 (collectively
the “Putative Note”), in order to lend Fund 4 the sum of $25,000.00 at 7% interest. In
connection therewith, the Claimant tendered to the Debtors a check in October 2017 in the
amount of $25,000.00. However, the Claimant’s check bounced when the Debtors attempted to
deposit it, and the Claimant never sent a replacement check. Attached to the Objection as
Exhibit D is a true and correct transaction schedule reflecting that the $25,000.00 check from
Claimant bounced and was thus not deposited into the Debtors’ account. Accordingly, the
Claimant never actually invested the $25,000.00 into Shapiro’s fraudulent prepetition scheme.

6. The Claimant erroneously filed the Disputed Claim against Debtor Fund 4, when

in fact the Claimant is not owed any money and has no “right to payment.” The Claimant
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attempted to invest funds with the Debtors on the eve of the Petition Date, however the Claimant
never actually transferred any funds to the Debtors, Fund 4 never incurred any corresponding
obligation to the Claimant, and no “right to payment” ever accrued. Because the Claimant
actually has no claim, the Debtors are not liable to the Claimant for the Disputed Claim.

7. Accordingly, as requested in the Objection, the Disputed Claim should be

disallowed and expunged in its entirety.

Pursuant to 28 U.S.C. § 1746, | declare under penalty of perjury that the foregoing is true

and correct to the best of my knowledge, information, and belief.

Dated: January 9, 2020 /sl Thomas P. Jeremiassen

Thomas P. Jeremiassen
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EXHIBIT C

Disputed Claim



Name of Debtor: Case No.

Woodbridge Group of Companies, LLC, et al. Case No. 17-12560

UNITED STATES BANKRgﬁ'EV c%%%%ﬁ%%‘n%m@%r%%&%ﬁas Fed-81/0920 Page 2 of 28

FILED - 09443
DISTRICT OF DELAWARE

06 - 1 9 - “ 8 A T ‘I . 2 9 I N WOODRRIDGE GROUP OF COMPANIES, LI.C

Official Form 410

Proof of Claim

17-12560/JUDGE KEVIN J, CAREY

04/16

1.

Read the instructions before filling out this form. This form is for making a claim for payment in a bankruptcy case. Do not use this form to

make a request for payment of an administrative expense. Make such a request according to 11 U.S.C. § 503.

Filers must teave out or redact information that is entitled to privacy on this form ar on any attached documents. Attach redacted copies of any
documents that support the claim, such as promissory notes, purchase orders, invoices, itemized statements of running accounts, contracts, judgments,
martgages, and security agreements. Do not send original documents; they may be destroyed after scanning. If the documents are not available,

explain in an attachment.

A person who files a fraudulent claim could be fined up to $500,000, imprisoned for up to 5 years, or both. 18 U.S.C. §§ 152, 157, and 3571.

Fill in all the information about the claim as of the date the case was filed. That date is on the notice of bankruptcy (Form 309) that you received.

m Identify the Claim

Wholsthecurrent 4Ry K. KAISER ¢ T C/AMA S. PPouNEVE

Name of the current crediter (he person or entity to be paid for this claim)

Other names the creditor used with the debtor

else has filed a proof

\ a proc U Yes. Who made the earlier filing?
of claim for this claim?

2. Has this claim been X No
acquired from
someone else? U Yes. From whom?
3. Where should notices  Where should notices to the creditor be sent? Where should payments to the creditor be sent? (if
and payments to the . . o different)
creditor be sent? —
CALY R KAISER. § Tumus S. BOUNEVA
Federal Rule of Name Name
Bankruptcy Procedure :
(FRBP) 2002(g) E220 (KKE Vigsw PAIVE
Number Street Number Street
(Wrimweaon , B 284912
City " State ZIP Code City State ZIP Code
24
Contact phone 157 - 77 3 - 5% Z'g Contact phone
Contactemail GRKIASEA 57 @ /A}_/{w s COM Contact email
Uniform claim identifier for electronic payments in chapter 13 {if you use one):
4. Does this claim amend ¥ No
one already filed? Q Yes. Ctaim number on court claims registry (if known) Filed on
MM /DD 7 YYYY
5. Do you know ifanyone {4 No

Official Form 410 " Proof of Claim
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Case 17-12560-BLS Doc 4329-4 Filed 01/09/20 Page 3 of 28

MVG Information About the Claim as of the Date the Case Was Filed

]'-6. Do you have any number [] No

r:loll;tus’? toidentify the 1) ves. Last 4 digits of the debtor’s account o any number you use to identify the debtor: ﬁ (. 0o 3
ebtor ,

7. How much is the claim? 5. A 7.0 ?? : ? ? . Does this amount include interest or other charges?
O No

m Yes. Attach statement itemizing interest, fees, expenses, or other
charges required by Bankruptcy Rule 3001(c){2)(A).

8. What is the basis of the = Examples: Goods sold, money loaned, lease, services performed, personal injury or wrongful death, or credit card.
claim? Attach redacted copies of any documents supporting the claim required by Bankruptcy Rule 3001(c).

Limit disclosing information that is entitled to privacy, such as health care information.

MowEY (DAED - MpATanirs. NOTE.

9. Isall orpartcftheclaim | No
secured? O ves. The claim is secured by a lien on property.

Nature of property:

{J Real estate. If the claim is secured by the debtor's principal residence, file a Mortgage Proof of Claim
Attachment (Official Form 410-A) with this Proof of Ciaim.

0 Motor vehicle

O other. Describe:

Basis for perfection:

Attach redacted copies of documents, if any, that show evidence of perfection of a security interest (for
example, a mortgage, lien, certificate of title, financing statement, or other document that shows the lien has
been filed or recorded.)

P

Value of property: $

Amount of the claim that is secured: $

Amount of the claim that is unsecured: § (The sum of the secured and unsecured
amounts should match the amount in line 7.}

Amount necessary to cure any default as of the date of the petition:  §

Annual Interest Rate (when case was filed) %
0 Fixed
{ variable
10. Is this claim basedona T No
lease? .
J ves. Amount necessary to cure any default as of the date of the petition. 3

11. Is this claim subjecttoa [ No
right of setoff?
U Yes. Identify the property:

Official Form 410 Proof of Claim page 2



Case 17-12560-BLS Doc 4329-4 Filed 01/09/20 Page 4 of 28

11 U.5.C. § 507(a)?

A claim may be partly
priority and partly
nonpriority. For example,
in some categories, the
law limits the arount
entitled to priority.

12. Is all or part of the claim
entitled to prigrity under

B, No

Q Yes. Check one: Amount entitled to prioﬁty

QO Domestic support obligations {including alimony and child support) under
11 U.S.C. § 507(a)(1){A} or (a)}{1)(B). $

[ | Up to $2,850" of depoéits toward purchase, lease, or rental of property or services for
personal, family, or household use. 11 U.S.C. § 507(a)(7).

O wages, salaries, or commissions (up to $12,850") earned within 180 days before the
bankruptcy petition is filed or the debtor's business ends, whichever is earlier.
11 U.S.C. § 507(a)(4).

Q Taxes or penalties owed to governmental units. 11 U.S.C. § 507(a)(8). $
J cContributions to an employee benefit plan. 11 U.S.C. § 507(a)(5). b
[ Other. Specify subsection of 11 U.S.C. § 507(a)(__) that applies. $

* Amounts are subject to adjustment on 4/01/19 and every 3 years after that for cases begun on or after the date of adjustment.

Sign Below

The person completing
this proof of claim must
sign and date it.

FRBP 9011({b).

If you file this claim
electronically, FRBP
5005(a)(2) authorizes courts
to establish local rules
specifying what a signature
is.

A person who files a
fraudulent claim could be
fined up to $500,000,
imprisoned forup to 5
years, or both.

18 U.S.C. §§ 152, 157, and
3571.

Check the appropriate box:

& 1 am the creditor.

0 1 am the creditor's attorney or authorized agent.

L1 1 am the trustee, or the debtor, or their authorized agent. Bankruptcy Rule 3004.
O 1ama guarantor, surety, endorser, or other codebtor. Bankruptcy Rule 3005.

} understand that an authorized signature on this Proof of Claim serves as an acknowledgment that when calculating the
amount of the claim, the creditor gave the debtor credit for any payments received toward the debt.

| have examined the information in this Proof of Claim and have a reasonable belief that the information is true
and correct.

| declare under penalty of perjury that the foregoing is true and correct.

Executed on date & 2
D A vvry

s

Signature

Print the name of the person who is completing and signing this claim:

Name é 2R/ /Z CHALL / é/ ff;e

First name * Middle name Last name

Title

Company

Identify the corporate servicer as the company if the authorized agent is a servicer.

Address 5;20 MV/&/ D/Z.

Number Street
Woemnsronw NE , 249/2
City 7 77 state ZIP Code

Contact phone 76-7 3 Z . / } 'zzg Email ﬁf' é&/'.fe r s/ é

Official Form 410

)/a_/sla. comn
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] E WILLIAMS PRIVATE CAPITAL
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EXHIBIT A re:gasepivtassesBls Doc 4329-4  Filed 01/09/20 Page 7 of 28

Name of Debtor:
(3215 North 12th Street, LLC
(J 695 Buggy Circle, LLC
{J Addison Park Investments, LLC
(O Anchorpoint Investments, LLC
U Arborvitae Investments, LLC
{J Archivolt Investments, LLC
O Arlington Ridge Investments, LLC
DArrowpoint Investments, LLC
Ul Baleroy Investments, LLC
(J Basswood Holding, LLC
U Bay Village Investments, LLC
( Bear Brook Investments, LLC
() Beech Creek Investments, LLC
U Be!iflower Funding, LLC
U Bishop White Investments, LLC
() Black Bass Investments, LLC
) Black Locust investments, LLC
U Blazingstar Funding, LLC
O Bluff Point Investments, LLC
1 Bowman Investments, LLC
{J Bramley Investments, LLC
(J Brise Soleil Investments, LLC
(O Broadsands Investments, LLC
Q) Brynderwen Investments, LLC
O Buggy Circle Holdings, LLC
O Cabiestay Investments, LLC
{J Cannington investments, LLC
(J Carbondale Doocy, LLC
J Carbondale Glen Lot A-5, LLC
[ carbondale Glen Lot D-22, LLC
(U Carbondale Glen Lot E-24, LLC
{ carbondale Glen Lot GV-13, LLC
( Carbondale Glen Lot L-2, LLC
{J carbondale Glen Lot SD-14, LLC
O carbondale Glen Lot SD-23, LLC
1 Carbondale Glen Mesa Lot 19, LLC
U Carbondale Glen River Mesa, LLC
(J Carbondale Glen Sundance Ponds, LLC
(J Carbondale Glen Sweetgrass Vista, LLC
O carbondale Peaks Lot L-1, LLC
O Carbondale Spruce 101, LLC
{J Carbondale Sundance Lot 15, LLC
{Jcarbondale Sundance Lot 16, LLC
{J Castle Pines Investments, LLC
(O Centershot Investments, LLC
DChapIin Investments, LLC
O Chestnut Investments, LLC
U Chestnut Ridge Investments, LLC
{J Ciover Basin Investments, LLC
L) Coffee Creek Investments, LLC
(J Craven Investments, LLC
0 Crossbeam Investments, LLC
Q) Crowfield Investments, LLC
X Crystal Valley Holdings, LLC
(J Crystal Woods Investments, LLC
(O Cuco Settlement, LLC
U baleville Investments, LLC
U Deerfield Park Investments, LLC
{J Derbyshire investments, LLC
U] Diamond Cove Investments, LLC
(] Dixville Notch Investments, LLC
(J Dogwood Valley Investments, LLC
O Dotlis Brook investments, LLC
U Donnington Investments, LLC
O Doubleleaf Investments, LLC
() Drawspan Investments, LLC
U Eldredge Investments, LLC
U Elstar Investments, LLC
(J Emerald Lake Investments, LLC
O Fieldpoint Investments, LLC
() Franconia Notch Investments, LLC
(] Frog Rock Investments, LLC
(] Gateshead Investments, LLC
UJ Glenn Rich Investments, LLC
[ Goose Rocks Investments, LLC
U Goosebrook Investments, LLC
(J Graeme Park Investments, LLC

Case No.

17-12561 (KJC)
18-10670 (KJC)
17-12563 (KJC)
17-12566 (KJC)
17-12572 (KJC)
17-12674 (KJC)
17-12576 (KJC)
17-12578 (KJC)
17-12580 (KJC)
17-12600 (KJC)
17-12604 (KJC)
17-12610 (KJC)
17-12616 (KJC)
18-10507 (KJC)
17-12623 (KJC)
17-12641 (KJC)
17-12648 (KJC)
18-10671 (KJC)
17-12722 (KJC)
17-12753 (KJC)
17-12769 (KJC)
17-12762 (KJC)
17-12777 (KJC)
17-12793 (KJC)
18-10672 (KJC)
17-12798 (KJC)
17-12803 (KJC)
17-12805 (KJC)
17-12807 (KJC)
17-12809 (KJC)
17-12811 (KJC)
17-12813 (KJC)
18-10284 (KJC)
17-12817 (KJC)
17-12815 (KJC)
17-12819 (KJC)
17-12820 (KJC)
17-12822 (KJC)
17-12564 (KJC)
18-10286 (KJC)
17-12568 (KJC)
17-12569 (KJC)
17-12570 (KJC)
17-12581 (KJC)
17-12586 (KJC)
17-12592 (KJC)
17-12603 (KJC)
17-12614 (KJC)
17-12621 (KJC)
17-12627 (KJC)
17-12636 (KJC)
17-12650 (KJC)
17-12660 (KJC)
17-12666 (KJC)
17-12676 (KJC)
17-12679 (KJC)
17-12687 (KJC)
18-10673 (KJC)
17-12696 (KJC)
17-12705 (KJG)
17-12716 (KJC)
17-12727 (KJC)
17-12735 (KJC)
17-12744 (KJC)
17-12755 (KJC}
17-12767 (KJC)
17-12775 (KJC)
17-12782 (KJC)
17-12788 (KJC)
17-12794 (KJC)
17-12797 (KJC)
18-10733 (KJC)
17-12597 (KJC)
17-12602 (KJC)
17-12611 (KJC)
17-12617 (KJC)
17-12622 (KJC}

Name of Debtor:
[ Grand Midway Investments, LLC
O Gravenstein Investments, LLC
d Green Gables Investments, LLC
[ Grenadier Investments, LLC
O Grumblethorpe Investments, LLC
J H10 Deerfield Park Holding Company, LLC
[ H11 Silk City Holding Company, LLC
[ H12 White Birch Holding Company, LLC
(J H13 Bay Viliage Holding Company, LLC
] H14 Dixville Notch Holding Company, LLC
CJ H15 Bear Brook Holding Company, LLC
[ H16 Moradnock Holding Company, LLC
(1 H17 Pemigewasset Holding Company, LLC
] H18 Massabesic Holding Company, LLC
[ H19 Emerald Lake Holding Company, LLC
T H2 Arlington Ridge Holding Company, LLC
[ H20 Bluff Point Holding Company, LLC
{J H21 Summerfree Holding Company, LLC
L H22 Papirovka Holding Company, LLC
) H23 Pinova Holding Company, LLC
(] H24 Stayman Holding Company, LLC
(] H25 Elstar Holding Company, LLC
(L) H26 Gravenstein Holding Company, LLC
{JH27 Grenadier Holding Company, LLC
(1 H28 Black Locust Holding Company, LLC
(L] H29 Zestar Holding Company, LLC
[ H30 Silver Maple Holding Company, LLC
[ H31 Addison Park Holding Company, LLC
[ H32 Arborvitae Holding Company, LLC
(L) H33 Hawthorn Holding Company, LLC
[ H35 Hornbeam Holding Company, LLC
(A H36 Sturmer Pippin Holding Company, LLC
[ H37 Idared Holding Company, LLC
[ H38 Mutsu Holding Company, LLC
[ H39 Haralson Holding Company, LLC
(1 H4 Pawtuckaway Holding Company, LLC
) H40 Bramley Holding Company, LLC
O H41 Grumblethorpe Holding Company, LLC
[ H43 Lenni Heights Holding Company, LLC
{d H44 Green Gables Holding Company, LLC
[ H46 Beech Creek Holding Company, LLC
() H47 Summit Cut Hoiding Company, LLC
{J H49 Bowman Holding Company, LLC
[ H5 Chestnut Ridge Holding Company, LLC
[JH50 Sachs Bridge Holding Company, LLC
(I H51 Oid Carbon Holding Company, LLC
[ H52 Willow Grove Holding Company, LLC
) H53 Black Bass Holding Company, LLC
[ H54 Seven Stars Holding Company, LLC
[ H55 Old Maitland Hoiding Company, LLC
[ H56 Craven Holding Company, LLC
[ H58 Baleroy Holding Company, LLC
L) H59 Rising Sun Holding Company, LLC
[J H6 Lilac Meadow Holding Company, LLC
[ H60 Moravian Holding Company, LLC
[ H61 Grand Midway Holding Company, LLC
{J H64 Pennhurst Holding Company, LLC
[ H65 Thornbury Farm Holding Company, LLC
(A H66 Heilbron Manor Holding Company, LLC
[J H68 Graeme Park Holding Company, LLC
[ H7 Dogwood Valiey Holding Company, LLC
[ H70 Bishop White Holding Company, LLC
(J H74 Imperial Aly Holding Company, LLC
D‘H,'IG Diamond Cove Holding Company, LLC
(J H8 Melody Lane Holding Company, LLC

-[Z) H9 Strawberry Fields Holding Company, LLC

(O Hackmatack Investments, LLC
O Haffenburg Investments, LLC

[ Haralson Investments, LLC

) Harringworth Investments, LLC
QHawthorn Investments, LLC

X Hazelpoint Investments, LLC

O Heilbron Manor Investments, LLC
{d Hollyline Holdings, LLC

(O Hollyline Owners, LLC

O Hornbeam investments, LLC

[ Idared Investments, LLC

Case No.

17-12628 (KJC)
17-12632 (KJC)
17-12637 (KJC)
17-12643 (KJC)
17-12649 (KJC)
18-10674 (KJC)
17-12833 {KJC)
17-12699 (KJC)
17-12591 (KJC)
17-12712 (KJC)
17-12607 (KJC)
17-12678 (KJC)
17-12799 (KJC)
18-10287 (KJC)
17-12785 (KJC)
17-12575 (KJC)
47-12715 (KJC)
17-12631 (KJC)
17-12770 (KJC)
17-12810 (KJC)
17-12590 {KJC)
17-12779 (KJC)
17-12630 (KJC)
17-12642 (KJC)
17-12647 (KJC)
17-12789 (KJC)
17-12835 (KJC)
17-12562 (KJC)
17-12567 (KJC)
18-10288 (KJC)
17-12691 {KJC)
17-12625 {KJC)
17-12697 {KJC)
17-12711 (KJC)
17-12661 (KJC)
17-12778 (KJC)
17-12766 (KJC)
17-12646 (KJC)
17-12717 (KJC)
17-12634 (KJC)
17-12612 {KJC)
17-12638 {KJC)
17-12725 (KJC)
17-12608 (KJC)
18-10289 (KJC)
17-12738 (KJC)
17-12729 (KJC)
17-12639 (KJC)
17-12831 (KJC)
17-12747 (KJC)
17-12633 (KJC)
17-12579 (KJC)
17-12827 (KJC)
17-12724 (KJC)
17-12686 (KJC)
17-12626 (KJC)
18-10290 (KJC)
17-12644 (KJC)
17-12677 (KJC)
17-12620 (KJC)
17-12721 (KJC)
17-12619 (KJC)
17-12704 (KJC)
17-12700 (KJC)
17-12756 (KJC)
17-12609 (KJC)
17-12653 (KJC)
17-12659 (KJC)
17-12663 (KJC)
17-12669 (KJC)
18-10291 (KJC)
17-12674 (KJC)
17-12681 (KJC)
17-12684 (KJC)
17-12688 (KJC)
17-12694 (KJC)
17-12701 (KJC}
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EXHIBIT A re:smevimt2568BLS  Doc 4329-4  Filed 01/09/20 Page 8 of 28

Name of Debtor:
imperial Aly Investments, LLC
Uironsides Investments, LLC
UkKirkstead Investments, LLC
QLenni Heights Investments, LLC
ULilac Meadow Investments, LLC
ClLilac valley investments, LLC
QLincolnshire Investments, LLC
ULonetree Investments, LLC
ClLongbourn Investments, LLC
(Im10 Gateshead Holding Company, LLC
CM11 Anchorpoint Holding Company, LLC
IM13 Cablestay Holding Company, LLC
M14 Crossbeam Holding Company, LLC
CIM15 Doubleleaf Holding Company, LLC
CIm16 Kirkstead Holding Company, LLC
(JM17 Lincolnshire Holding Company, LLC
CEM19 Arrowpoint Holding Company, LLG
IM22 Drawspan Holding Company, LLC
{IM24 Fieldpoint Holding Company, LLC
O m2s Centershot Holding Company, LLC
(26 Archivolt Holding Company, LLC
L M27 Brise Soleit Holding Company, LLC
{m28 Broadsands Holding Company, LLC
{Jm29 Brynderwen Holding Company, LLC
Jm31 Cannington Holding Company, LLC
m32 Dollis Brook Holding Company, LLC
L M33 Harringworth Holding Company, LLG
C1m34 Quarterpost Holding Company, LLC
Om3s Springline Holding Company, LLC
Omaz7 Topchord Holding Company, LLC
U M38 Pemberley Holding Company, LLC
L M39 Derbyshire Holding Company, LLC
LI M40 Longbourn Holding Company, LLC
M4+ Silverthorne Holding Company, LLC
M43 white Dome Holding Company, LLC
Qm44 Wildemest Holding Company, LLC
- A M45 Clover Basin Holding Company, LLC
Ulm46 Owl Ridge Holding Company, LLG
I m48 Vallecito Holding Company, LLC
(IMm49 squaretop Holding Company, LLC
M5 Stepstone Holding Company, LLC
M50 wetterhorn Holding Gompany, LLC
L M51 Coffee Greek Holding Company, LLC
{JM53 Castle Pines Holding Company, LLC
M54 Lonetree Holding Company, LLC
(1 M56 Haffenburg Holding Company, LLC
UIms7 Ridgecrest Holding Company, LLC
M58 Springvale Holding Company, LLC

U M60 Thunder Basin Holding Company, LLC

QI m61 Mineola Holding Company, LLC
L m62 Sagebrook Holding Company, LLC
Lme3 Crowfield Holding Company, LLC

I M87 Mountain Spring Holding Company, LLC

L M68 Goosebrook Helding Gompany, LLC
LM70 Pinney Holding Company, LLC
Um71 Eldredge Hoiding Company, LLC
M72 Daleville Holding Company, LLC
LIM73 Mason Run Holding Company, LLC
JM74 Varga Holding Company, LLC
dmrs Riley Creek Holding Company, LLC
{JM76 Chaplin Holding Company, LLC
UIM77 Frog Rock Holding Company, LLC
JM79 Chestnut Holding Company, LLC
QMB0 Hazelpoint Holding Company, LLC
JM83 Mt. Holly Holding Company, LLC
(M85 Glenn Rich Holding Company, LLC
Cmss Steele Hill Holding Company, LLC

(I M87 Hackmatack Hills Holding Company, LLC
(M88 Franconia Notch Holding Company, LLC
(LIM8S Mount Washington Holding Company, LLC

M3 Donnington Holding Company, LLC

LIM30 Merrimack Valley Holding Company, LLC

[IM91 Newville Holding Company, LLC

Mgz Crystal Woods Holding Company, LLG
LJIM93 Goose Rocks Holding Gompany, LLC
dM94 Winding Road Holding Company, LLC

(dM95 Pepperwood Holding Company, LLC

Case No.

17-12708 (KJC)
17-12714 (KJC)
18-10675 (KJC)
17-12720 (KJC)
17-12728 {KJC)
18-10292 (KJC)
17-12733 (KJC)
17-12740 (KJC)
17-12746 (KJC)
17-12593 (KJC)
17-12565 (KJC)
17-12795 (KJC)
17-12645 (KJC)
17-12749 (KJC)
18-10676 (KJC)
17-12730 (KJC)
17-12577 (KJC)
17-12764 (KJC)
17-12791 (KJC)
17-12583 (KJC)
17-12573 (KJC)
17-12760 (KJC)
17-12773 (KJC)
17-12781 (KJC)
17-12801 (KJC)
17-12731 (KJC)
17-12667 (KJC)
17-12814 {KJC)
17-12584 (KJC)
17-12662 (KJC)
17-12787 (KJC)
17-12692 (KJC)
17-12742 (KJC)
17-12838 (KJC)
17-12706 (KJC)
17-12718 (KJC)
17-12618 (KJC)
17-12759 (KJC)
17-12670 (KJC)
17-12588 (KJC)
17-12601 (KJC)
17-12689 (KJC)
17-12624 (KJC)
17-12571 (KJC)
17-12737 (KJC)
17-12656 (KJC)
17-12818 (KJC)
18-10294 (KJC)
17-12654 (KJC)
17-12668 (KJC)
17-12829 (KJC)
17-12655 (KJC)
17-12695 (KJC)
17-12615 (KJC)
17-12806 (KJC)
17-12771 (KJC)
17-12683 (KJC)
17-12748 (KJC)
17-12680 (KJC)
17-12825 (KJC)
17-12587 (KJC)
18-10734 (KJC)
17-12695 (KJC)
17-12672 (KJC)
17-12703 (KJC)
17-12598 (KJC)
17-12596 (KJC)
17-12652 (KJC)
17-12796 (KJC)
18-10735 (KJC)
17-12741 (KJC)
17-12658 (KJC)
17-12726 (KJC)
17-12671 (KJC)
17-12605 (KJC)
17-12736 (KJC)
17-12802 (KJC)

Name of Debtor:
(M6 Lilac Valley Holding Company, LLC

" [IM97 Red Wood Holding Company, LLC

CIM99 ironsides Holding Company, LLC
O Mason Run Investments, LLC

[ Massabesic Investments, LLC
CIMelody Lane Investments, LLC

O Merrimack Valley Investments, LLC
dMineola Investments, LLC

O Monadnock Investments, LLC
(JMoravian Investments, LLC
(JMount Washington Investments, LLC
JMountain Spring investments, LLC
Mt Holly Investments, LLC

W Mutsu Invesiments, LLC

O Newville Investments, LLC

Old Carbon Investments, LLC

() Old Maitland Investments, LLC

[ Owl Ridge Investments, LLC

] Papirovka Investments, LLC
(JPawtuckaway Investments, LLC
O Pemberley lnvestments, LLC
(JPemigewasset Investments, LLC
(JPennhurst Investments, LLC

O Pepperwood Investments, LLC
JPinney Investments, LLC
QPinova Investments, LLC

O Quarterpost Investments, LLC

[J Red Woods Investments, LLC
[dRidgecrest Investments, LLC
(Riley Creek Investments, LLC
(JRising Sun Investments, LLC

[ Sachs Bridge Investments, LLC
[J Sagebrook investments, LLC

L) Seven Stars Investments, LLC

L Silk City lnvestments, LLC

[ Silver Maple Investments, LLC
[)Silverteaf Funding, LLC

[ Silverthorne Investments, LLC

U Springline Investments, LLC

O Springvale Investments, LLC

[ Squaretop Investments, LLC

[ Stayman Investments, LLC
{dSteele Hill Investments, LLC

O Stepstone Investments, LLC

[ Strawberry Fields Investments, LLC
J Sturmer Pippin Investments, LLC
O Summerfree Investments, LLC

d Summit Cut Investments, LLC

[ Thornbury Farm Investments, LLC
Q@ Thunder Basin Investments, LLC
QO Topchord Investments, LLC

O Vailecito Investments, LLC
[JVarga Investments, LLC

Qwall 123, LLC

O wetterhorn Investments, LLC
JWhite Birch Investments, LLC
[JWhite Dome Investments, LLC
JWwhiteacre Funding, LLC

O wildernest Investments, LLC

O wiltow Grove Investments, LLC
{JWinding Road Investments, LLC
O WMF Management, LLC
LIWoodbridge Capital Investments, LLC

Case No.

18-10295 (KJC)
17-12823 (KJC)
17-12710 (KJC)
17-12751 (KJC)
18-10293 {KJC)
17-12757 (KJC)
17-12665 (KJC)
17-12673 (KJC)
17-12682 (KJC)
17-12690 (KJC)
18-10736 (KJC)
17-12698 (KJC)
17-12707 (KJC)
17-12719 (KJC)
17-12734 (KJC)
17-12743 (KJC)
17-12752 (KJC)
17-12763 (KJC)
17-12774 (KJC)
17-12783 (KJC)
17-12790 (KJC)
17-12800 (KJC)
18-10296 (KJC)
17-12804 (KJC)
17-12808 (KJC)
17-12812 (KJC)
17-12816 (KJC)
17-12824 (KJC)
17-12821 (KJC)
17-12826 (KJC)
17-12828 (KJC)
18-10297 (KJC)
17-12830 (KJC)
17-12832 (KJC)
17-12834 (KJC)
17-12836 (KJC)
17-12837 (KJC)
17-12582 (KJC)
17-12585 (KJC)
18-10298 (KJC)
17-12589 (KJC)
17-12594 (KJC)
17-12598 (KJC)
17-12606 (KJC)
17-12613 (KJC)
17-12629 (KJC)
17-12635 (KJC)
17-12640 (KJC)
17-12651 (KJC)
17-12657 (KJC)
17-12664 (KJC)
17-12675 (KJC)
17-12685 (KJC)
18-10508 (KJC)
17-12693 (KJC)
17-12702 (KJC)
17-12709 (KJC)
17-12713 (KJC)
17-12723 (KJC)
17-12732 (KJC)
17-12739 (KJC)
17-12745 (KJC)
17-12750 (KJC)

[ Woodbridge Commercial Bridge Loan Fund 1, LLC 17-12754 (KJC)
CWoodbridge Commercial Bridge Loan Fund 2, LLC17-12758 (KJC)
O woodbridge Commercial Bridge Loan Fund 2, LLC 17-12758 (KJC)

[ Wocdbridge Group of Companies, LLC
{JWoodbridge Investments, LLC
W Woodbridge Mezzanine Fund 1, LLC

Owoodbridge Mortgage Investment Fund 1, LLC

{Jwoodbridge Mortgage Investment Fund 2, LLC

{JWoodbridge Mortgage Investment Fund 3, LLC
Woodbridge Mortgage Investment Fund 3A, LLC
Woodbridge Mortgage Investment Fund 4, LLC

(dwoodbridge Structuréd Funding, LLC
O Zestar Investmentsf;hl,_c

17-12560 (KJC)
17-12761 (KJC)
17-12765 (KJC)
17-12768 (KJC)
17-12772 (KJC)
17-12776 (KJC)
17-12780 (KJC)
17-12784 (KJC)
17-12788 (KJC)
17-12792 (KJC)

page 2
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PROMISSORY NOTE

October 19, 2017
$25,000.00 Sherman Qaks, California

FOR VALUE RECEIVED, the undersigned, WOODBRIDGE MORTGAGE INVESTMENT FUND
4, LLC, a Delaware limited liability company having an office and a mailing address at 14225 Ventura
Boulevard, Suite 100, Sherman Oaks, California 91423 (hereinafter referred to as the "Bomower")
does hereby promise to pay to the order of GARY R. KAISER AND ILIANA S. BOUNEVA, individuals
having an address of 8320 Lakeview Drive, Wilmington, North Carolina 28412 (hereinafter together
referred to as "Lender"), at such place as the Lender may designate by written notice to Borrower, the
principal sum of Twenty-Five Thousand and 00/100 Dollars ($25,000.00), together with interest on ali
unpaid balances beginning as of the date hereof, at the fixed rate per annum as set forth in Section 1
hereof.

1. Interest Rate. The unpaid balance of the principal sum of Twenty-Five Thousand and 00/100
Dollars ($25,000.00) shall bear interest from the date hereof through December 1, 2018, at a fixed
rate of interest equal to seven and 00/100 percent (7.00%) per annum. After December 1, 2018, the
unpaid balance of this Note shall bear interest at a fixed rate equal to nine and 00/100 percent (9.00%)
per annum. The rate of interest charged hereunder shall never exceed the maximum amount, if any,
allowable by law. Interest shall be charged on the principal balance from time to time outstanding on
the basis of the actual number of days elapsed computed on the basis of a 360 day year.

2. Default Interest Rate. During the continuance of any Event of Default (as more particularly
defined in Paragraph 6 below) under this Note by acceleration or otherwise, interest shall accrue from
and after such Event of Default at four (4) percentage points above the interest rate then in effect
hereunder (the "Default Interest Rate").

3. Repayment. Borower promises to pay the interest and principal on this Note, as set forth
below:

Monthly payments of interest shall be made commencing on November 1, 2017 and
continuing on the same day of each and every month to occur thereafter, both before and
after maturity by acceleration or otherwise.

The entire principal balance plus accrued and unpaid interest thereon, and all other sums and
charges due to the Lender hereunder, unless sooner paid, shall be due and payable on March
1, 2019 (the “Maturity Date”). Upon and after the eighth (8™) day following Borrower’s receipt
of written notice from Lender of Borrower’s failure to pay the entire principal balance plus
accrued and unpaid interest on the Maturity Date as required, any outstanding amounts due
under this Note shall bear interest at a fixed rate of twenty-four and 00/100 percent (24.00%)
per annum,

4 Application of Payments. All payments pursuant to this Note shall be made in legal tender
of the United States of America and shall be applied first to the payment of delinquency or late
charges, if any; second, to the payment of accrued and unpaid interest on this Note; and third, the
balance on account of the principal of this Note. |

5. Cure Period and Notice of Default. Failure of Borrower to pay by its due date any installment
of the principal or of interest within thirty (30) days from the date the same becomes due and payable,
shall constitute a “Payment Default” under this Note. Borrower shall have a cure period of not less
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than thirty (30) days after receipt of written notice (*Notice of Default’) of any alleged breach or
Payment Default under the terms of this Note to cure the same.

6. Event of Default. Any alleged breach or Payment Default under this Note that is not fully
cured following the expiration of the applicable cure period specified in a given Notice of Default shall
constitute an event of default ("Event of Default") under this Note.

7. Waiver of Rights.

a. BORROWER HEREBY WAIVES TRIAL BY JURY IN ANY COURT AND IN ANY SUIT
ACTION OR PROCEEDING OR ANY MATTER ARISING IN CONNECTION WITH OR IN
ANY WAY RELATED TO THE FINANCING TRANSACTIONS OF WHICH THIS NOTE OR
THE COLLATERAL ASSIGNMENT DOCUMENTS (AS DEFINED BELOW) ARE A PART
AND/OR THE ENFORCEMENT OF ANY OF LENDER'S RIGHTS AND REMEDIES.
BORROWER ACKNOWLEDGES THAT IT MAKES THIS WAIVER KNOWINGLY,
VOLUNTARILY AND ONLY AFTER EXTENSIVE CONSIDERATION OF THE
RAMIFICATIONS OF THIS WAIVER.

b. Borrower hereby waives diligence, demand, presentment for payment, protest and notice
of protest, and notice of any renewals or extensions of this Note, and agrees that the time for
payment of this Note may be changed and extended at Lender's sole discretion, without
impairng its liability thereon, and further consents to the release of any party liable for this
obligation, or the release of all or any part of the coltateral given as security for the payment
of this Note, without affecting its liability with respect hereto.

8. Lender’s Rights. Lender's rights hereunder shall be cumulative and not exclusive and may
be exercised at the sole discretion of Lender with respect to priority, order and type of collateral or
security realized upon or applied toward the indebtedness evidenced hereby until this Note and all
accrued and unpaid interest and other sums and charges due hereunder shall have been paid in full.
Further, no failure on the part of Lender to exercise any right or remedy hereunder, whether before or
after the occurrence of an Event of Default hereunder, shall constitute a waiver thereof, and no waiver
of any past default shall constitute waiver of any future default or of any other default.

9. Prepayment. The Borrower shall have the right to prepay this Note in whole orin part at any
time without penalty.

10. Binding Effect. This Note shall bind the successors and assigns of Borrower and shall inure
to the benefit of the Lender, its successors and assigns.

11. Captions and Section Headings. The captions and section headings used in this Note are
for convenience only and shall not be used to interpret, modify or affect in any way the covenants and
agreements herein contained.

12. Severability. In the event that any one or more of the provisions of this Note shall for any
reason be held to be invalid, illegal or unenforceable, in whole or in part, or in any respect, or in the
event that any one or more of the provisions of this Note shall operate or would prospectively operate,
to invalidate this Note, then the remaining provisions of this Note shall remain operative and in full
force and effect, shall be valid, legal and enforceable and shall in no way be affected, prejudiced or
disturbed thereby.
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13. Governing Law. This Note shall be governed by and construed in accordance with the laws
of the State of Delaware.

14. No Assignment. Neither this Note, the Loan Agreement of even date herewith between
Borrower and Lender, nor all other instruments executed or to be executed in connection therewith
(collectively, the “Collateral Assianment Documents”) are assignable by Lender without the Borrower's
written consent and any such attempted assignment without such consent shall be null and void.

15. Commercial Transaction. Lender and Borrower each acknowledge and stiputate that the
Loan is a commercial transaction.

16. Security. This Note will be secured inter alia by the Collateral Assignment Documents upon
execution thereof.

WOODBRIDGE MORTGAGE
INVESTMENT FUND 4, LLC

By:

Robert Reed
Its Authorized Representative

|
'Accepted and Agreed to by Lender:;

oy S M

GARY R. KMSER

ILIANA'S. BOUNEVA
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LOAN AGREEMENT

THIS LOAN AGREEMENT (this “Agreement®) made on this October 19, 2017, by and between
GARY R. KAISER AND ILIANA S. BOUNEVA, individuals having an address of 8320 Lakeview Drive,
Wilmington, North Carolina 28412 (hereinafter together referred to as the “Lender”) and WOODBRIDGE
MORTGAGE INVESTMENT FUND 4, LLC, a Delaware limited %iability company, having an office at 14225
Ventura Boulevard, Suite 100, Sherman Oaks, California 91423 (“Woodbridge”).

WITNESSETH:

WHEREAS, Lender wishes to make a loan (the “Loan”) to Woodbridge to fund, in pan, a loan to a
third-party berrower, as more fully defined below (the “Pledged Loan™); and

WHEREAS, Lender advanced to Woodbridge a portion of the funds that, with other funds from
Woodbridge, will be used to make the Pledged Loan; and

WHEREAS, Lender acknowledges that Woodbridge has executed or intends to execute other notes
and loan agreements to fund the Pledged Loan on a pan passu basis with other lenders; and

WHEREAS, Woodbridge and Lender have agreed to the foregoing transaction on the terms and
conditions and in reliance upon the representations and warranties of Woodbridge and Lender hereinafter set
forth:

NOW, THEREFORE, in consideration of the foregoing and in further consideration of the mutual
covenants herein contained, the parties hereto agree as foIIovs_/s:

1. Lender has agreed to lend Woodbridge the sum of Twenty-Five Thousand and 00/100 Dollars
($25,000.00). The foregoing obligation shall be evidenced by Woodbridge's promissory note to Lender, in the
original principal amount of Twenty-Five Thousand and 00/100 Dollars ($25,000.00), in the form of Exhibit A
hereto and made a part hereof (as the same may be amended or modified from time to time, the “Note™), with
appropnate insertion of dates.

The Note shall bear interest at a rate equal to seven and 00/100 percent (7.00%) per annum, subject
to such default rates as may be set forth in the Note; provided, however, that the rate of interest charged
thereunder shall never exceed the maximum amount, if any, allowable by law. Interest shall be payable as
provided in the Note and shall be charged on the daily outstanding principal balance on the basis of the actual
days elapsed and on a three hundred sixty (360) day year.

Interest shall be payable as provided in the Note. The entire outstanding principal balance of the Note
shall be due and payable in full on March 1, 2019 unless sooner prepaid. Woodbridge may prepay the Note
without penalty at any time.

2. Security Interest. Woodbridge hereby grants to the Lender a security interest in all of the
Woodbridge's present and future right, title and interest in and to any and all of the following (the “Collateral®):

(a) That certain loan in the principal amount of Fifteen Million Four Hundred Thousand and 00/100
Dollars ($15,400,000.00) (the ‘Pledged Loan”) extended or to be extended to Goose Rocks
Investments, LLC (the “Berrower’) secured by a first priority lien on the real property located at
9127 Thrasher Avenue, Los Angeles, California 90069 (the “Premises”);

(b) The promissory note evidencing the Pledged Loan (the “Underlying Note");

{¢) The mortgage or deed of trust securing the Pledged Loan with an interest in the Premises (the

1
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®

Underlying Mortgage”); and

(d) Title insurance policies and such other instruments or documentation as may be executed and
delivered to Woodbridge in conjunction with the Pledged Loan (said Underlying Note, Underlying
Mortgage and other associated loan documents collectively hereafter referred to as the “Loan
Documents”).

(e) Upon the consummation of the Pledged Loan, Woodbridge will execute and deliver to Lender
coilateral assignment documents substantially in the form attached hereto as Exhibits B and C.

(f) Lender acknowledges that they are only providing the financing for a,portion of the Pledged Loan
and, therefore, Woodbridge retains the right to execute other notes, loan agreements,
assignments, and coltateral assignments in favor of other lenders as may be necessary to fund
the Pledged Loan secured by the Collateral on a pari passu basis with such other lenders. Lender
further agrees that it, and any such other lenders, shall execute an Intercreditor Agreement
substantially in the form attached hereto as Exhibit D in order to confirm that their interests in the
Collateral are of equal prionty.

3. Representations and Warranties.

{(a) Woodbridge represents and warrants to Lender that Woodbridge has or will have good and
marketable title to the Pledged Loan and the Collateral free from any adverse liens, security interests or
encumbrances on record as of the date of the Pledged Loan.

(b) The execution and delivery of the Note, this Agreement, and every other agreement, instrument
or document executed and delivered to Lender by Wocedbridge pursuant to the terms hereof, are valid, legal
and binding upon it and enforceable in accordance with their respective terms.

(c) All information fumished or to be furnished by Woodbridge pursuant to the terms hereof will not,
at the time the same is furnished, contain any untrue statement of a material fact and will not omit to state a
material fact necessary to make the information so fumished, in the light of the circumstances under which
such information is furnished, not misleading.

(d) Lender represents and warrants to Woodbridge that: (i) the Loan Documents and the Pledged
Loan they evidence constitute a commercial loan transaction and are not for investment purposes; and (ii)
Lender has reviewed the Loan Documents and the associated other information on the Borrower of the
Pledged Loan, and has had the opportunity to review said documents and information with its own legal
counsel, and has had sufficient access to all of said documents and information to allow it to make its own
credit decision with respect to the Pledged Loan, and has, in fact, made its own credit decision in making the
Loan.

4. General Provisions.

(a) This Agreement is an integrated document and all terms and provisions are embodied herein and
shall not be varied by parol;

{b) This Agreement is made, executed and delivered in the State of Delaware and it is the specific
desire and intention of the parties that it shall in all respects be construed under the laws of the State of
Delaware; ‘

(¢) The captions for the paragraphs contained in this Agreement have been inserted for convenience
only and form no part of this Agreement and shall not be deemed to affect the meaning or construction of any
of the covenants, agreements, conditions or terms hereof;
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(d) This Agreement shall be binding upon and inure to the benefit of the parties hereto and their
respective successors and assigns, provided, however, that Lender shall not assign, voluntarily, by operation
of law or otherwise, any of its rights hereunder without the prior written consent of Woodbridge and any such
attempted assignment without such consent shall be null and void;

{e) No delay or failure of Lender in exercising any right, power or privilege hereunder shall affect such
right, power or privilege, nor shall any single or partial exercise preclude any further exercise thereof or the
exercise of any other rights, powers or privileges; and

(f) This Agreement, the security interest hereby granted to Lender by Woodbridge and every
representation, warranty, covenant, promise and other then herein contained shall survive until the Note has
been paid in full.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK, SIGNATURE PAGE TO FOLLOW]
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IN WITNESS WHEREQF, the parties hereto have hereunto set their hands and seals, the day and year first
aboye written.

Slgned Sealed, and Delivered
in the Presence of:

ﬂhfhess) i /Z / ; '
M‘OU(KLL(Q UOQO,Q&%M GARY R. KAISER

(Witness)

L/bw— £. w‘%‘f

|tr'1ess)

] P oececera
/U((rfha. G- wwﬂmﬂ_ ILIANA . BOUNEVA
(Witness)

WOODBRIDGE MORTGAGE
INVESTMENT FUND 4, LLC

By:

Robert Reed
Its Authorized Representative
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EXHIBIT B

Form of Assignment
ASSIGNMENT OF PROMISSORY NOTE AND MORTGAGE

THIS ASSIGNMENT OF PROMISSORY NOTE AND MORTGAGE (this “Assignment”) made as of the _ dav
of ,20__ by WOODBRIDGE MORTGAGE INVESTMENT FUND 4, LLC, a Delaware limited liability
company with an office and a mailing addrcss at 14225 Ventura Boulevard, Suite 100, Sherman Qaks, California
91423 (the “Assignor™), in favor of having an address of (the “Assignee™).

WHEREAS, Assignce has cxtended a term loan (the “Loan™) in the original principal amount of _ Hundred
Thousand and 00/100 Dollars ($___,000.00) to Assignor (the obligations of Assignor in respect of the Promissory
Note evidencing said Loan being hereinafier referred to as the “Obligations™); and

WHEREAS, it is a condition of Assignee's agreement to extend such Loan that Assignor assign to Assignee its
interest in certain documents hercinafter described, and the indebtedness related thercto, as sccurity for the
Obligations;

NOW, THEREFORE, as sccurity for the Obligations, and as an inducement to Assignce to extend the Loan and
in consideration therefor, and in consideration of Ten Dollars ($10.00) to Assignor paid, the receipt and sufficiency of
which arc hereby acknowledged, Assignor hereby grants, bargains, sclls, assigns, conveys, transfers and scts over unto
Assignee a sccurity interest in and lien upon, all of Assignor's right, title and interest in, to and under: (a) a certain
Mortgage from dated ___, 20__, in favor of Assignor (the “Assigned Mortgage™), encumbcring
certain real and personal property described therein, (b) a certain Promissory Note in the principal amount of
Hundred Thousand and 00/100 Dollars ($_,000.00), dated ,20__, made by and payable to the
order of Assignor (the “Assigned Note”), and all procecds thereof and all other documents securing or guarantying
the same (thc Assigned Mortgage, the Assigned Note, and all other documents or instruments securing or guarantying
the same being hereinafter referred to collectively as the “Assigned Documents™).

Assignor further covenants and agrces as follows:

1. The occurrence of an “Event of Default™ under the Promissory Note evidencing the Loan, or under the
Collateral Assignment dated of even date hercwith, beyond the applicable notice and curc period shall constitute an
“Event of Default” under this Assignment. So long as no Event of Dcfault shall have occurred, Assignor shall be
entitled to collect all payments of intcrest and all scheduled payments of principal (collectively, “Scheduled
Payments”) on the Assigned Documents.

2. Inthe cvent of any payment (other than Scheduled Payments or pre-payments) under the Assigned Note, the
obligor under the Assigncd Documents (“Borrower”) is hereby irrevocably authorized and directed to make such
payment dircctly to Assignee or to such person as Assignee shall otherwise direct. Assignor shall immediately pay
over to Assignec any such payment received dircctly from Borrower.

3. Upon written notice from Assignce that an Event of Default exists, Borrower shall thereafter make, and is
hereby irrevocably authonzed and dirccted to make, all payments under the Assigned Documents directly to Assignec
or to such person as Assignee shall otherwisc dircct, to be applied against the Obligations until such Obligations arc
satisfied. Upon satisfaction of such Obligations, all remaining payments under the Assigned Documents, if any, shall
resume to be made and directed to Assignor.

4. Upon the occurrence of an Event of Default, Assignor will not grant any waivers, indulgences, modifications,
cxtensions or other departures by Borrower from or of the obligations required to be performed by Borrower under
the Assigned Documents and any sccurity or other agreement executed in conncction therewith, without the prior
written conscnt of Assignce. At Assignee’s request, Assignor shall also provide to Assignee such other information
rcgarding the Borrower or the Premiscs securcd by the Assigned Mortgage as Assignor may have in its possession.
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5. This Assignment is exccuted only as sccurity for the Obligations. The cxecution and delivery of this
Assignment shall not subject Assignee to, or transfer or pass to Assignee, or in any way affect or modify, the liability
of Assignor under any or all of the Assigned Documents.

6. In the exercise of its powers hereunder or under any documents relating to the Obligations, no liability shall
be asserted or enforced against Assignee, all such liability being hereby cxpressly waived and released by Assignor.
Assignor hereby agrees to indemnify Assignee, and hold it harmless, from any and all liabilitics, losses, or damages
which Assignee shall incur by rcason of this Assignment or the Assigned Documents and from any and all claims and
demands whatsoever which may be asserted against Assignee by rcason of any allcged obligations or, undertakings
required to be performed by Assignor in connection with the Assigned Documents.

7. Assignor hereby agrees and acknowledges that neither the acceptance of this Assignment by Assignee nor the
cxercise of, or failure to cxcrcise, any right, power or remedy in this instrument conferred upon Assignee shall be
deemed or construed to obligate Assignee, or its successors or assigns, to pay any sum of moncy, take any action or
incur any liability in connection with any of the Assigned Documents. It is further agreed and understood by Assignor
that neither Assignee nor its successors or assigns shall be liable in any way for any costs, expenses or liabilitics
connected with, or any charpes or liabilitics resulting from, any of the Assigned Documents.

8. This Assignment shall be binding upon Assignor and its successors and assigns, and shall inure to the benefit
of Assignee and its successors and assigns. Notwithstanding anything contained herein, however, neither the Note nor
the other Loan Documents are assignable by Assignee without the Assignor’s written consent, and any such attempted
assignment without such consent shall be null and void. This Assignment shall be governcd by and construed and
enforced in accordance with the laws of the Statc of Delaware.

9. (a) Any notice, rcport, demand, request or other instrument or communication authorized or required under
this Assignment to be given to Assignor or Assignee shall be decemed given if addressed to the party intended to receive
the same, at the address of such party set forth below, (1) when delivered at such address by hand or by overnight
delivery scrvice, or (11) three (3) days after the same is deposited in the United States mail as first class certificd mail,
return receipt requested, postage paid, whether or not the same is actually received by such party:

Assignor: Woodbridge Mortgage Investment Fund 4, LL.C
14225 Ventura Boulevard
Suite 100
Sherman Oaks, California 91423

Assignee:

(b) Any party may change the address to which any such notice, report, demand, request or other instrument
or communication to such party is to be delivered or mailed, by giving written notice of such change to the
other parties, but no such notice of change shall be effective unicss and until received by such other parties.

10. Upon full payment and performance of the Obligations, this Assignment shall terminatc and shall be of no
further force and cffect. Upon such termination, Assignee shali indorse the Assigned Note to the order of Assignor (or
otherwisc as Assignor may dircct), without recoursc, warranty or representation, and Assignee shall deliver the
Assigned Note to Assignor.

[1. Notwithstanding anything to the contrary sct forth in this Assignment, unless and unti} Assignee shall have
exercised its rights under paragraph 3 above, Assignor shall be entitled to forcclose the Assigned Mortgage. The
proceeds of such foreclosure shall be applied to payment of the Obiligations before being used for any other purpose.
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IN WITNESS WHEREOF, the Assignor has exccuted this Assignment as of the datc first written above.

Assignor:

WOODBRIDGE MORTGAGE
INVESTMENT FUND 4, LLC

By:
Robert Reed
Its Authonzed Representative
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Form of Collateral Assignment
COLLATERAL ASSIGNMENT OF NOTE, MORTGAGE, AND OTHER LOAN DOCUMENTS

THIS COLLATERAL ASSIGNMENT OF NOTE, MORTGAGE, AND OTHER LOAN DOCUMENTS (this

“Assignment”), dated as of this _ day of 20__, is madc and given by WOODBRIDGE MORTGAGE

INVESTMENT FUND 4, LLC, a Delaware limited liability company (“Borrower™), having an address at 14225

Ventura Boulcvard, Suite 100, Sherman Oaks, California 91423, and in favor of , having an address of
, his or her successors and assigns (“Lender™).

Background:

Lender has agreed to make, and Borrower has agreed to accept, a loan in the original maximum principal amount
of __ Hundred Thousand and 00/100 Dollars ($ ,000.00) (the “Loan”) upon the tcrms and conditions sct
forth in that certain Promissory Note, dated in the original principal amount of ___ Hundred
Thousand and (00/100 Dollars (§ ,000.00) made by Borrower and payable to Lender (as thc same may be
amended or modificd from time to time, the “Notc”).

Lender understands that Borrower shall utilize the proceeds of the Loan to fund a loan to a third party borrower,
such loan to be made pursuant to the “Underlying Documents™ more particularly described in Section 2.1.1 below.
As a condition to making the Loan, Lender has required Borrower to assign to Lender, as additional security for
the Loan, all of Borrower's right, title and interest in and to the promissory notcs, security instruments and other
loan documents conveyed including without limiting the generality of the foregoing, all rights to receive
payments under such collateral.

Statement of Agreement

NOW, THEREFORE, for valuable considcration, separatc and distinct from the consideration given by
Lender with respect to the Loan, the receipt and adequacy of which are hereby acknowledged, Borrower agrecs
as follows:

1. Recitals. The Recitals arc incorporated hercin by this reference.

2. Assignment. As security for the performance of all obligations of Borrower to Lender under the Note, the
Assignment of Promissory Notc and Mortgage, and all other documents now or hereafter cvidencing, securing
or related to the Loan (collcctively, the “Loan Documents™), Borrower hereby assigns and transfers to Lender, on
a non-cxclusive basis, all of its right, titlc and interest in and to the following collateral (the “Collateral™):

2.1.1. All right, title, interest, claims or rights of Borrower now or hercafter in and to the notes, deeds to
sccure dcbt, security instruments, guaranties and other loan documents (collectively, the “Underlving
Documents™) described on Exhibit “A” attached hereto and incorporated herein by this reference; and

2.1.2. Any and all proceeds of a casualty or condemnation, repayment of loans, procecds of foreclosure salcs,
and payments of any kind or nature whatsocver, now or hercafter distributablc or payable to Borrower by
rcason of Borrower's ownership of the Underlying Documents; and

2.1.3. All accounts, contract rights, security cntitlements, investment property and general intangibles now
or hereafter evidencing, arising from or relating to any of the foregoing; and

2.1.4. All right of Borrower to collect and enforce payments pursuant to the terms of the Underlying
Documents; and

2.1.5. All documents, writings, icascs, books, filcs, records, computer tapes, programs, ledger books and
ledger pages arising from or uscd in connection with any of the forcgoing; and

2.1.6. All renewals, cxtensions, additions, substitutions or replacements of any of the forcgoing; and

2.1.7. All powecrs, options, rights, privileges and immunitics pertaining to any of the foregoing; and
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2.1.8. All procecds of any of the forcgoing and all cash, sccurity or other property distributed on account of
any of the foregoing.

3. Representations and Warranties. Borrower hercby represents and warrants that: (a) Borrower is or will be
the true owner of the interests under the Underlving Documents; (b) Borrower has not assigned or granted a
sccurity interest in the Collateral to any person or entity that is or will be superior to that of the Lender; and (¢)
to Borrower's knowledgc, (i) Borrower's interest in the Collateral is not and will not be subject to any claims,
sctoffs, encumbrances or deductions, and (i) the Loan Documents constitute and will constitute valid and binding
obligations of Borrower.

4. No Assumption by Lender and Covenants of Borrower. Ncither this Assignment nor any action or actions
on the part of Lender aftcr the datc hereof shall constitute an assumption by Lender of any obligations under the
Underlying Documents, and Borrower shall continue to be liable for all obligations thereundcr arising after the
date hercof. Borrower agrees to perform punctually any and all obligations it may have under the Underlying
Documents, to take such steps as it may deem nccessary or appropriate to secure performance by the obligor(s)
and guarantor(s) of the Underlying Documents thercon of all of its obligations under the applicable Underlying
Documents.

5. Benefits Conditionally Retained by Borrower. Lender hereby grants Borrower the right to continue to
receive the bencfits of, and excrcise the nights under, the Underlying Documents unless an Event of Default (as
described in Scction 14 below) exists, in which event such rights may be revoked at any time thereafter at the
option of Lender. :

6. Action by Lender Following Event of Default. Lender shall have the right, but not an obligation, at any
timc while an Event of Default exists, without notice and without taking posscssion of the Property or any part
thereof, to take in Lender's name or in the name of Borrower such action as Lender may, at any time or from time
to time, reasonably dctermine to be necessary to cure any dcfault under the Underlying Documents or to protect
or excreisc the rights of Borrower or Lender thercunder, and may otherwise exercise any other rights or remedics
Lender has under the Loan Documents. Lender shall incur no liability if any action taken by it or on its bchalf
pursuant to this Assignment shall prove to be in whole or in part inadequate or invalid; and Borrower hercby
agrees to indemnify, defend, and hold Lender free and harmless from and against any loss, costs, liability or.
rcasonable expensc (including, without limitation, rcasonable attorneys’ and accountants' fecs and expenses, court
costs and investigation expenses) actually incurred by Lender in connection with its actions under this Section 6,

7. Power of Attorney. Borrower hercby irrevocably constitutes and appoints Lender as its true and lawful agent
and attomey-in-fact, with full power of substitution, to demand, rcceive and enforce all rights of Borrower under
the Underlying Documents, following the occurrence and during the continuance of an Event of Default, to
modify, supplemcnt and terminatc the Underlying Documents, to transfer the Underlying Documents to Lender,
to give appropriate relcases, receipts for or on behalf of Borrower in connection with the Underlying Documents,
to filc, pursue, rcceive payment and acquittances for or otherwise compromise cach and cvery claim Borrower
has or may have against the obligor(s) and guarantor(s) of thc Underlying Documents for payment or otherwise
under the Underlying Documents, all in the name, placc and stcad of Borrower or in Lender's name, with the
same force and cffcct as Borrower could have if this Assignment had not been made. Borrower authorizes any
third party to rely cxclusively on the certificate of an officer of Lender or its successor for the cstablishment of
an Event of Default and hereby waives and releases any claim Borrower may have against such third party for
such reliance. Borrower hercby agrecs to deliver to Lender, upon Lender's written demand and after the
occurrence and during the continuance of an Event of Default, all instrumcnts and documents as Lender may
rcasonably require in order to pcrmit Lender's succession to the right, title and intcrest of Borrower in and to the
Underlying Documents as provided hercin. Borrower appoints Lendcr as its attorney-in-fact to cxecute any and
all such documents on Borrower's behalf upon any failure of Borrower to so execute such documents; it is hereby
recognized that the power of attorney hercin granted is coupled with an interest and is irrevocable. At Lender's
option, Lender may record this Assignment in the recording office. By acceptance of this Assignment, Lender
agrecs that it shall not exercisc the power of attorney granted hercin unless there shall have occurred and be
continuing an Event of Default,
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8. Binding Effect. This Assignment shall be binding upon Borrowcr and its successors and assigns, and shall
inurc to the benefit of Lender and its successors and assigns, including without limitation any purchaser upon
forcclosure of the lien and security interests created by the Underlying Documents or under a deed in licu of such
foreclosure and any receiver in possession of the Property.

9. No Release or Termination. The taking of this Assignment by Lender shall not affect the release of any
other collateral now or hercaficr held by Lender as sccurity for the obligations of Borrower under the Loan
Documents, nor shall the taking of additional sccurity for any such obligations hercafter cffect a rcleasc or
tcrmination of this Assignment, or any tcrms or provisions hereof.

10. No Waiver. No failurc or delay on the part of Lender in exercising any right, power or privilege hereunder
shall operate as a waiver thereof, nor shall any single or partial cxercisc of any right, power or privilege hercunder
preclude any other or further excreise thercof or the exercise of any other night, power or privilege. The rights
and remedics hereunder are cumulative and may be cxcreised by Lender cither independently of or concurrently
with any othcr right, remedy or power contained herein or in any instrument cxecuted in connection with the
Loan Documents.

11. Captions. The section titles or captions contained in this Assignment are for convenience only and shall not
be deemed to define, limit or otherwise modify the scope or intent of this Assignment.

12. Variation in Pronouns. All thc terms and words used in this Assignment, regardless of the number and
gender in which they arc used, shall be deemed and construed to include any other number, singular or plural,
and any other gender, masculine, femining, or ncuter, as the context or sensc of this Assignment or any paragraph
or clause herein may require, the same as if such word had been fully and properly written in the correct number
and gender.

13. Notices. Any noticc, decmand, rcquest or other communication which any party hereto may be required or
may desire to give hercunder shall be given in the manner required by the Loan Documents.

14. Event of Default. The occurrence of an Event of Default under the Note or any of the other Loan Documents
bevond the applicable notice and cure period shall constitute an “Event of Default” under this Assignment,

15. Successors and Assigns. This Assignment shall be binding upon Borrower and its successors and assigns
and shall insure to the benefit of the Lender and Lender’s successors; provided, however, and notwithstanding
anything contained herein, neither the Note nor the Loan Documents are assignablc by Lender, in whole or in
part, and any such attempted assignment shall be null and void.

16. Governing Law. The partics hereby acknowledge, consent and agree this Assignment and the rights of all
partics mentioned herein shall be governed by the laws of the State of Delaware.

[REMAINDER OF PAGE LEFT INTENTIONALLY BLANK — SIGNATURE PAGE FOLLOWS)
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IN WITNESS WHEREOF, thc Borrower, acting by its duly authorized officer, has signed, scaled and delivered
this Assignment on the date above written.

BORROWER:

WOODBRIDGE MORTGAGE
INVESTMENT FUND 4,LLC

By:

Robert Reed
Its Authorized Representative

STATE OF CONNECTICUT )

) §S.
COUNTY OF TOLLAND )
On this __ of . 20__, before me, thc undersigned notary public, personally appeared Robert Reed,

Authorized Representative of Woodbridge Mortgage Investment Fund 4, LLC, a Delawarc limited liability
company, to me known and known by me to be the party executing the foregoing Collateral Assignment of Note,
Mortgape and Other Loan Documents instrument on behalf of said limited liability company, in favor of
, and acknowledged said instrument and the execution thereof, to be his free act and deed as
such officer and the frce act and deced of said limited liability company.

Notary Public-
Printcd Name:

My commission expires
(Notary Scal)

EXHIBIT A TO COLLATERAL ASSIGNMENT

v

I. That certain Mortgage from , dated , In favor of Woodbridge Mortgage Investment Fund 4,
LLC, encumbcring ccrtain rcal and personal property described therein.

2. That certain Promissory Note in the original principal amount of Hundred Thousand and 00/100
Dollars (§__,000.00), dated , 20, made by and payvable to the order of Woodbridge

Mortgage Investment Fund 4, LLC.

13
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EXHIBIT D

Form of Intercreditor Aqgreement
INTERCREDITOR AGREEMENT (PARI PASSU)

THIS INTERCREDITOR AGREEMENT (“Agrecment”) is entered into by and between
having an address at (“First Party”) and ., having an address at

(“Second Party”) (First Party and Sccond Party are somctimes herein referred to
collectively as the “Lenders™ and individually as a “Lender™), as of the date written below.

WITNESSETH

WHEREAS, the Lenders have agreed collectively to lend $ to Woodbridge Mortgage Investment
Fund 4, LLC, a Delaware limited liability company (“Woodbridge™), and

WHEREAS, in rctumn for the loans by the Lenders, Woodbridge will execute and deliver to each of them

promissory notes €ach in the original principal amount of § (the “Notes™), and

WHEREAS, Woodbndge intends to usc the funds (the “Loans™) provided by Lenders to finance a mortgage
loan in the principal amount of $ to , to be cvidenced by a promissory note and
sccured by a mortgage on property located at (the “Underlving Note™ and the “Mortgage™

respectively), and

WHEREAS, upon closing of thc Loans, Woodbridge will deliver to each of the Lenders a collateral
assignment of the Underlying Note and Mortgage as sccurity for the Notes (the “Collateral Assignments™); and

WHEREAS, the Lenders wish that each of them shall be treated equally with reference to the payment under
the respective Notes and/or enforcement of the Collateral Assignments; and

WHEREAS, this Agrecment shall be cffective and bind the parties hereto.
NOW THEREFORE, the parties hercto agree as follows:
. The above recitals are hercby made a part of this Agreement.

2. Unless explicitly agreed to the contrary in writing, the Lenders shall have equal rights of enforcement,
prioritics, duties, and obligations under the Notes, and the Collateral Assignments and any othcr documentation
executed and delivered in connection therewith (the “Loan Documents™).

3. Inthe event of a default under any of the Notes, the Collateral Assignments or othcr Loan Documents, all of
the Notes shall be in default, and shall be due and payable at the option of the Lenders acting in concert.

4. If any of the Lender(s) desire to exercisc any rights it may have under the Loan Documents, it shall notify
the other Lender(s) as soon as practicable.

5. All notices, consents, waivers, and other communications under this Agrecment must be in writing and shall
be deemed to have been duly given when {a) delivered by hand (with written confirmation of receipt), (b) sent
by fax (with writtcn confirmation of receipt), provided that a copy is mailed by registercd mail, return receipt
requested, or {¢) when received by the addressee, if sent by nationally recognized overnight delivery scrvice
(receipt requested), in each casc to the appropriate addresscs and fax numbers as set forth below (or to such other
addresses and fax numbers as a party may designatc by notice to the other parties):

LENDERS:
First Party !
and
Second Paity
6. Any action or proceeding seeking to enforce any provision of, or based on any right arising out of, this
14
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Agreement may be brought against any of the partics in the courts of the Statc of Dclaware, or, if it has or can
acquire jurisdiction, in the United States District Court for the District of Delaware, and each of the parties
consents to the jurisdiction of such courts (and of the appropnate Appellate Courts) in any such action or
proceeding and waives any abjection to venue laid therein. Process in any action or proceeding referred to in the
preceding sentence may be scrved on any party anvwhere in the world,

7. This Agrecment superscdces all prior agrecments betwecen the partics with respect to its subject matter and
constitutes (along with the documents referred to in this Agreement) a complete and exclusive statcment of the
terms of the Agreement between the partics with respect to its subject matter. This Agrecment may not be
amcnded ¢xcept by a written agreement exccuted by the party to be charged with the amendment.

8. If any provision of this Agreement is held invalid or unenforceable by any court or competent jurisdiction,
the other provisions of this Agreement will remain in full force and cffect. Any provision of this Agreement held
invalid or uncnforceable only in part or degree will remain in full force and effect to the extent not held invalid
or uncnforceable.

9. This Agreement will be governed by the laws of the State of Delaware without regard to conflicts of intercst
principles.
10. This Agreement may be cxecuted in any number of counterparts, each of which taken together shall constitute
a single agreement.
IN WITNESS WHEREOF, the parties hercto have exceuted and delivered this Agrecment as of the
day of ,20 .
LENDER(S):

FIRST PARTY

SECOND PARTY
Acknowledged and Agreed to by: i

WOODBRIDGE MORTGAGE
INVESTMENT FUND 4, LLC

By:

Robert Reed
Its Authorized Representative

15



of 28

%&P I O/EA DA Fa.
,M&.Jm >3

[

Case 17-12560-BLS Doc 4329-4 Filed 01/09/

— e - . .. _ 3

,\\ m%. .oc. \\i‘\«\ \\.\q&wﬁ Q\.&«.\ﬂ\\ _,

UR 21196 TN, IS4 V%n&w —

I =

wm Mm

R2304M113698-04

1000 43017

N\co% paiDeE ool &F (Om i

h\@ &G
£75/ BiAZEA J i

DopLiy , OH 4207

\«v\ _ Svre A

|
|
|

STAGE
._.Oz NC

es  <LCC, E7 A .

]




E-’T‘“ZS,/S—D’?1“7/5,"\\.2’7:“7/!“"\\- ZIN Y ’,\\ \\//J- 7 NN N AR \\',//\‘I/J-"-

N7, NUARE N S Neds 7 %

LN NS RN L Moy TR
,\"‘ A v~ ,‘\ ,/' "\-'- —‘./ " ¢ . ’ /
{ K V‘(/////‘ \"‘ I/’ ,\\ ;\-_/ \\\ \II i’.\}/\\/\_ ,,\-:/.},\\\—/_,_-:
AN " =972 G 7’ 65 K5 T//‘://\/ \\T’a"/}/\\

< S ot - Ry \ — Pyl el 3 e

) \\/,b./,\\'_b’\.\\//é//\\b” W= /" ///\\5”\\\\/:/,r//\\\\{;/ /\\\/// JI/\\\{; Il\\\///, I//\'\\‘;/h\.\ //’| _’?\\\,//f R\ //'_L""

TN ENISE s 4’774/,\*»"”? IO
e e P L M2

W= 82 \\‘.\\}:4\ .\\\\ MY = Y 2NN =2 J\“;{'\\-i“\:/ := X '/“\:/ : \'“\—//' 7'
7542724350572 ‘-T’ﬁ?’/.’#\\:"": TS /-\y\-'\\\f*f \-'-7\7”‘5’/
NS NS A S NS NSRS E WA S 2
.,~\\/-//\\-'-/\nyu_?/;\\f;ll/\\bg:-’}\\-;’ ) -..\v \\-;,,\\//'_L~\¢\\'/ e VAR U /\//" N ,})’l N
/= / N ( l # N
7\__///\\,)\1/7\/.:/1/1((5’) 7, /I/( )\?/' i/, :, )//7/' 7 (:;1)’/7\’1:,'/' \,l \/'Ih///
RGN .\\\l'i s \\\_'f .”’.\\'.\\\ ALV = "-‘—"’- A
/""'//</='/,¢=79/ "//—//’ "_7/’\ \/-—// \T//_/y\i}\rfﬂ /}\\T//"://;:

A /- \ \.:. 7 = W=

S_l120x
N\ (\ /~-///

=
¥ 4
Il
r
.-I

\S

I,
S
A8
X
W R

/\\.§I} \“/ J _I-I o

—

LAZL 2
=/
/_;_’
=
\/

AN IR \\,/'-- N7 \//J. \—/, z
‘l:/lkf/{,ch //\7\,{/‘1'7/{50 \)\,; 1 /l 17/ [(/ l\ 7/ ll/\/l) 7/. L/I\/ hl }.\al /l \7/.‘1/1;),//
7~’a WY/ R LA - \' -'-70 I~ - \ v / "‘ /e
F\(x(l';ﬁi” E\&&%@”&Wﬁé’i \/f—’.\\"\\\ s K k/4"-\\',“\ 5 ~/f'-‘§“\=,’ A= ,; z
'////;//__: ’9'-1/ -//_77 'I//\/—y \/ \/.—y/ \-.// 3,2 s/l: LA~ .—-\ \\‘_/574
S DA \\{;u(\\,j_;’//\\\\{;lll “,j'r\”,\\\:.;, f\““”r(/lf, ,\\“,,1 N
'/.'/v/\/ Y N \\/, N / (VSN
D SNISLGSNDS S .) D2 h '/\,h LIS h S )\7 PR
N2 7\,] /| /, ,’(/ ?/ ,I(/ —I a / / al \ 7% (\" 2 (i \II///
Y \YI 2 A\ MA //,, \{13 /// ///, |/~./”, MR &
:.\\&(;-Z\,;,\ \\\_l .:”.\ A= N ‘\\.\\\ \_,’, \\\ 4\ i\\\ ‘\4“/\-,’-7 3 ,\\\_:/;;}7

'////-.‘/—-/ 'I/ \/—/ -I/s// / / ~-/.-/, s/_y/ \/-—// == -
s\‘i/-/ (o \ - . ~/\ \‘4.}/\_'_ “/5\,,\\
SREIAS \,} \\//\\//\\_«— ”.\\ i /,\\... ,) \\/ //\\.c.. ’?\“/// TS \\.; ) \\,\/// \\,7_\\\'/,/ \\\//'J-?‘f\\'/l s _\;“\?'

\7 lJ_ﬂ/ C \/l 7 -//\// -..g.\\-/ X , 7
Lo b b
!(‘T’ /’”\\' \k ’”l\'\\\"" ’”\\'.\\ﬁ("" 5 \\\""u\\'.\\\("i .’”’.\\\\"’ 2 \\\_\f,.’:
~=,,..,-' '—' DEA= =AW ‘,.-'7' 7¢ 7<= ~/_y
S 4= ‘/I‘ / 54= y’ ,—//’ \ \ Wz /\.l- 4
\ ‘/,.S//\\ ,-./,\\.n- \\/s//\\a- \\/*llx\-'— /I\-'-?\ "" {’?\’ = N7 AL ’)
7\ = ,/\\\-,{ IV /\\/,\\,I/' /\\\' 3 //, 7-‘-\/\//,\//-\-)/\\//,,\///\') /\\\.{I//\' )’l
‘// ) /\ 7[\41 \7/.‘/’ \7[. \ (o} \7/: =l [.\/ (\I[

!(/ Y \,’

\L20S .\\§(\"‘K_ NS k.. SRS \"‘&’\/\\\ \"\_. .\\§\'i &gy \'ﬁ\._i,f’.\'.\\ A

\// VO\ '——' SENTN "‘

"‘ S Frem ‘, /~. /s/—-y,'l _,_y

== S u=97 //~/_y / %% / y/ /_);/
\.\\‘//é'/z’\}_“/-.//é\i }\ //<\J- /j-\./ \.l.-} \\ /-//\\.1- \|//~.l/>\.:.- 7.\ /'_L \\4; “/i R
AR AR D //—L \'// N //J- /\\\' e /\\'// 7/\\\/ I//\ \/\ I X

X / .‘/ 7/ .'// \v‘ /\
v ) /\Z 7" ’1\/) 7" ' Jicz] 7P ”(\li B ’!\li./D

4
\’&l 1255 \\\(_3'/" .,.\\\\\"’ «_.\-m(‘" k”i”\\\ (- 5 \N(\'i S8 ._.’.\'\\\-:4."‘

S R AT NS e VS he g S I
-/ //(\/J-/ \T/,l://y\\:—} \\= /—,{\‘b .\\/,‘ £ \\\\%‘t.:‘/,:\\_n_} Q\‘ﬁ’é‘//{\'ﬁ-\?, A\
, N \//"-’\\-/ //" \’ \-// T"q/\\'//,,‘.i'/'l?\;\{//,, VRN,

/\I )/7 (\/Ill \7 2 I(\/uh A /il U= 7\!(\71- RS A2
\\\ I.’\.i’ .\\\;—_, -\\\_ \;’ ‘\\ Ly '\—,\‘. =0 A= 2 WA = 2N W
177 —-;7/'\ -/—-/, /~/-'-y -.,.- (:/:-;;;'l/ Z

‘,}\.\\ ‘//s\/,(\.«- -\\//é//\\.:- )-\\/l //\\.- |’ 5,}\

'(. .
7/.\\
}fﬂ“
Foed

)
\’
/4
¥
§{-
\...
<l

%

X

A
73
)
RUS
MRV

-
=M
é ‘\§n‘

! y - C) o - \7 ' >

DA N 7 VA // ) //, ) ///,-, S ,7 ,/,,, v,'}, NGNS LGN
5,/ /h\?\,/ =l \7,\,, ),,\,, P ( ‘-”/§.E v 1= NIl
: ( N2 =225 \u \li \u‘ W \ \II’-‘ PR
‘“\ ‘K:(\\'“\-':/ \.‘ \ “\ -’ ) '“\ ) ' '“\ '“\'Té'\"ﬂ '\'\ =/ '/.\'i///:?f o]
ol ;-/,:yé SRy /)_/- j_y/ ‘/ 23723 ‘/\;;;_/\ =45

NRATASINS AN ..\ I\.l- =
NSRS NSRS ~\!/ //\-" —IN= - \ = ‘.' \ AN/
A I Z ,'\\.//,'cv\h\'// N //—‘- \V/ N //—‘"\4,\‘\’,’ WA \7“\’,’/,\",7 é‘\*)‘\{( ) ,”\%‘)\
///I\ l) ?\I N7, h /7\ l/l\/h,\7/ ( h 7,,\,/ ) ?,\,, \//’ ) ,F,f\/f/;. /o f(\"./
o " H . , ’ 3 I o —'. . . //—
-“.\\}(‘3\’.’:".\ L N SN 2T .\\.\\\ SOOI
i

NS RN,

7 =7 /-I s __"— '-I//-. ._-',’/' / -../ =2, / __/_ _/_y, 5/—};/ \~:/‘=“1
// / /l—/ N / / / \ ~ ‘/.,/
.\ = \' \\, YA \.I- |/\/ \.4_ “/-I/\\J- /s//\\.ﬁ-, l/\.u.) _/ /|
\\/ _{/\\.«.,/, WS 53 ,’\\“//' _,\\_)\\ Vi ,\‘\"’Z\ ///,_ 7_\\_/2\ _L) X 7,?/\\ } ,\, 3\//\\7{/’\\‘.} ,\%‘{
- N / S N )
4//1(5)/\7/ /(\/ l) \7/ (:/l) 77-.,’ \/| /7,, ,I 4_ /,\,\[ \/i[' \”! |
b W ""5”-“9‘\ =7 “—;*\'9“ =2 %;49‘\—,/‘? g
Y, -—:” D}y, (LY — [ \/_ __ - / =4=y7. (P AT \_‘ =
A= ’ w’\\* “’ ”\ " SONC J. NG J. : \7_L AN
DL /,\ V= ,\\-// WARZ \\-// J- o) ,\///\ NG ,\///\ N /\// &
[ LISNGE —u/" S '),,J/ II"/\?/-‘ N 7/:—11.4',,\ i :./».*



Case 17-12560-BLS Doc 4329-5 Filed 01/09/20 Page 1 of 2

EXHIBITD

Transaction Schedule



Case 17-12560-BLS Doc 4329-5 Filed 01/09/20 Page 2 of 2
Woodbridge Mortgage Investment Fund 4, LLC
Account QuickReport
All Transactions
Type Date Num Name Memo Account Split Debit Credit Balance
LENDERS
SENIORS
Thrasher Refi SR
Gary Kaiser/I Bouneva/ThrashRef
Deposit 10/25/2017 GARY R KAISER & ILIANA S BOUNEVA BOUNCED Gary Kaiser/I Bouneva/ThrashRef Wood Mtg4 -2703 25,000.00 25,000.00
Check 10/27/2017 DEBIT BOUNCE Gary Kaiser/I Bouneva/ThrashRef Wood Mtg4 -2703 25,000.00 0.00
Total Gary Kaiser/| Bouneva/ThrashRef 25,000.00 25,000.00 0.00
Total Thrasher Refi SR 25,000.00 25,000.00 0.00
Total SENIORS 25,000.00 25,000.00 0.00
Total LENDERS 25,000.00 25,000.00 0.00
TOTAL 25,000.00 25,000.00 0.00
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