
IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF DELAWARE

In re:

tJV~~LB~IB~~ CRCTJP OF COMPAI~rFc, r.T ~,

et al.,l

Remaining Debtors.

MICHAEL GOLDBERG, in his capacity as Liquidating

Trustee of the WOODBRIDGE LIQUIDATION TRUST,

vs.

Plaintiff,

ASCENSUS, LLC d/b/a PROVIDENT TRUST GROUP,

CUSTODIAN FOR THE BENEFIT OF THE GERALD

ENTINE 1988 FAMILY TRUST; STEVEN ENTINE, IN

HIS CAPACITY AS TRUSTEE OF THE VICTORIA

ENTINE 1984 TRUST; STEVEN ENTINE, IN HIS

CAPACITY AS TRUSTEE OF THE OLIVER ANDREW

ENTINE 1984 TRUST; STEVEN ENTINE, IN HIS

CAPACITY AS TRUSTEE OF THE GERALD ENTINE

1988 FAMILY TRUST; ASCENSUS, LLC d/b/a

PROVIDENT TRUST GROUP, CUSTODIAN FOR THE

BENEFIT OF THE GERALD ENTINE ROTH IRA;

ASCENSUS, LLC d/b/a PROVIDENT TRUST GROUP,

CUSTODIAN FOR THE BENEFIT OF THE GERALD

ENTINE IRA; ASCENSUS, LLC d/b/a PROVIDENT

TRUST GROUP, CUSTODIAN FOR THE BENEFIT OF

~;rERALD ENTINE; STEVEN ENTINE, SOLELY IN HIS

CAPACITY AS SPECIAL ADMINISTRATOR OF THE

ESTATE OF GERALD ENTINE 198& FAMILY TRUST;

OLIVER ANDREW ENTINE; AND VICTORIA ENTINE,

Defendants.

Chapter 11

~'asP No~ 17-12560 (BLSI

(Jointly Administered)

Adversary Proceeding
Case No. 19- (BLS)

' The Remaining Debtors and the last four digits of their respective federal tax identification numbers are as follows:

Woodbridge Group of Companies, LLC (3603) and Woodbridge Mortgage Investment Fund 1, LLC (0172). The

Remaining Debtors' mailing address is 14140 Ventura Boulevard, #302, Sherman Oaks, California 91423.
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COMPLAINT FOR AVOIDANCE AND RECOVERY
OF AVOIDABLE T~2ANSFERS AND OBJECTING TO CLAIMS

The Woodbridge Liquidation Trust (the "Liquidation Trust" or "~'laintif~5)

foxxned pursuant to the First Amended Joint Chapter 11 Plan of LiQuidation of Woodbridge

Group of Companies, LLC and Its Affiliated Debtors dated August 22, 2018 (Banlcr, Docket

No. 2397) (as it may be amended, modified, supplemented, or restated from time to time, the

"Plan"), as and for its Complaint for Avoidance and Recovery of Avoidable Transfers and

Objecting to Claims (this "Complaint") against Ascensus, LLC d/b/a Provident Trust Group,

Custodian for the Benefit of the Gerald Entine 1988 Family Trust; Steven Entine, in his Capacity

as Trustee of the Victoria Entine 1984 Trust; Steven Entine, in his Capacity as Trustee of the

Oliver Andrew Entine 1984 Trust; Steven Entine, in his Capacity as Trustee of the Gerald Entine

1988 Family Trust; Ascensus, LLC d/b/a Provident Trust Group, Custodian for the Benefit of the

Gerald Entine Roth IRA; Ascensus, LLC d/b/a Provident Trust Group, Custodian for the Benefit

of the Gerald Entine IRA; Ascensus, LLC d/b/a Provident Trust Group, Custodian for the Benefit

of Gerald Entine; Steven Entine, Solely in his Capacity as Special Administrator of the Estate of

Gerald Entine 1988 Family Trust; Oliver Andrew Entine, individually; and Victoria Entine,

individually (collectively, "Defendants"), alleges as follows:

NATURE OF THE ACTION

1. Since at least August 2012 until shortly before they sought bankruptcy

protection, Woodbridge Group of Companies, LLC and its many hundreds of debtor affiliates

(collectively, the "Debtors") were operated by their founder and principal, Robert Shapiro

("Shapiro"), as a Ponzi scheme. As part of this fraud, Shapiro utilized the Debtors to raise over

one billion dollars from approximately 10,000 investors as either Noteholders or Unitholders

(collectively, "Investors").
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2. Those Investors often placed a substantial percentage of their net worth

~incltzding savings and retirement ?ccounts) with the n~btors anal pow stand to lose a significant

portion of their investments and to be delayed in the return of the remaining portion. The quality

of the Investors' lives will likely be substantially and adversely affected by the fraud perpetrated

by Shapiro.

3. Investors were often told that they were investing money to be loaned with

respect to particular properties owned by third parties, that those properties were worth

substantially more than the loans against the properties, and that they would have the benefit of a

stream of payments from these third parties for high-interest loans, protected by security interests

and/or mortgages against such properties. In reality, these statements were lies. Investors'

money was almost never used to make high-interest loans to unrelated, third-party borrowers,

there was no stream of payments, Investors' money was commingled and used for an assortment

of expenses, including maintaining a lavish lifestyle for Shapiro and his family, brokers'

commissions, overhead (largely for selling even more notes and units to investors), and payment

of principal and interest to existing investors. The money that was used to acquire property

(almost always owned by a disguised affiliate) cannot be traced to any specific Investor. These

are typical characteristics of Ponzi schemes.

4. Because the Debtors operated as a Fonzi scheme, obtaining new rrioney

from Investors into the Ponzi scheme conferred no net benefit on the Debtors; on the contrary,

each new investment was a net negative. Money was siphoned off to pay the expenses described

above, sa that the Debtors actually received only a fraction of the investment dollars. New

money also perpetuated the Ponzi scheme, enabling the Debtors to return fictitious profits to

early Investors; in the absence of new investment, the house of cards would fall (as it eventually
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did). At the same time, each investment created an obligation to return to the defrauded Investor

i Q~o~o ~f r~~ ~n~,,~~r~~n~~ c~~h tr~~ ~~~h n~~v ;,,vestment in~r~as~d the Debtors' liabilities and

ultimately left them unable to satisfy their aggregate liabilities.

5. The purpose of this lawsuit is to (a) avoid and recover monies previously

paid to Defendants as "net winnings," interest paid during the pendency of the Ponzi scheme on

"bridge" loans provided by Defendants to the Debtor which loans were repaid in full prior to the

Initial Petition Date and (b) object to claims scheduled for or filed by Defendants until and unless

the avoidance amounts are repaid in full.

JURISDICTION AND VENUE

6. The Court has jurisdiction over this action under 28 U.S.C. §§ 157(a) and

1334. This adversary proceeding is a core proceeding within the meaning of 28 U.S.C.

§ 157(b)(2)(B), (C), (F), and (H). In any event, Plaintiff consents to entry of final orders or

judgment by this Court. Venue of this adversary proceeding is proper in this Court pursuant to

28 U.S.C. §§ 1408 and 1409.

THE PARTIES

TI~e Liquidation TrE~st

7. On December 4, 2017 (the "Initial Petition Date"), certain of the Debtors

commenced voluntary cases under chapter 11 of the Bankruptcy Code. Other of the Debtors also

filed voluntary chapter 11 cases either on the Initial Petition Date or within the fallowing four

months (collectively, the ̀ Bankruptcy Cases").

8. On October 26, 2018, this Court entered an order confirming the Plan

(Bankr. Docket No. 2903).
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9. The Plan provides for, inter alia, the establishment of a the Liquidation

Trust on the effective Datc of the Plan for the benefit of the Liquidation Trust Beneficiaries in

accordance with the terms of the Phan and the Liquidation 1 rust Agreement. See Tian § § i .75,

~X~

10. The Effective Date of the Plan occurred on February 15, 2019.

11. On February 25, 2019, the Court entered an order closing the Bankruptcy

Cases of all Debtors except Woodbridge Group of Companies, LLC and Woodbridge Mortgage

Investment Fund 1, LLC (together, the "Remaining Debtors"). The Remaining Debtors'

Bankruptcy Cases are being jointly administered under Case No. 17-12560 (BLS).

12. On the Effective Date, the Liquidation Trust was automatically vested

with all of the Debtors' and the Estates' respective rights, title, and interest in and to all

Liquidation Trust Assets. See Plan § 5.4.3. Further, the Liquidation Trust, as successor in

interest to the Debtors, has the right and power to file and pursue any and all Liquidation Trust

Actions without any further order of the Bankruptcy Court. Id. § 5.4.15. "Liquidation Trust

Actions" include, inter alia, "all Avoidance Actions and Causes of Action held by the Debtors or

the Estates ...." Id. § 1.76.

➢efenda~tts

13. Upon information and belief, Gerald Entine was an individual residing in

the State of Massachusetts who is now deceased. Upon information and belief, Defendant

Steven Entine, is the Special Administrator of the Estate of Gerald Entine, the co-trustee of the

Gerald Entine 1988 Family Trust, the Trustee of the Victoria Entine 1984 Trust, and the Trustee

of the Oliver Andrew Entine 1984 Trust, and resides in the State of Wisconsin.
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14. Upon information and belief, Defendant Ascensus, LLC d/b/a Provident

Tryst Group is the ~~s+o~iar_ for the 1~enefit cif the G~r~ld Fntine ~~th IRA, the Gerald Entine

IRA and Gerald Entine.

15. Defendant Victoria Entine is an individual and resident of the State of

Massachusetts. Upon information and belief, Victoria Entine is the beneficiary of the Victoria

Entine 1984 Trust.

16. Defendant Oliver Andrew Entine is an individual and resident of the State

of New York. Upon information and belief, Oliver Andrew Entine is the beneficiary of the

Oliver Andrew Entine 1984 Trust.

FACTUAL ALLEGATIOleTS COMMON TO ALL CLAIMS

17. Defendants filed Claim Nos. 3943, 3944, 3946, 3948-3956, and

3987-3990 against the Debtors, and the Debtors' Scheduled various claims in favor of

Defendants as identified in particular on Exhibit A hereto (collectively, the "Claims"). The

Claims are based on Units and Notes held by the Defendants.

18. Within the four years preceding the Initial Petition Date, Defendants

received transfers totaling not less than the amount set forth on Exhibit B hereto (the "Four Year

Transfers", as Prepetition Distributions of fictitious profits from the Ponzi scheme in respect of

bridge loans provided by the Defendants to the Debtors to perpetuate the Ponzi scheme. The

precise transfers —including the transferor, its petition date, the date of each transfer, and the

amount of each transfer —are set forth on Exhibit B.

FIRST CLAIM FOR RELIEF

(Avoicl~nce and Recovery of Actual Intent Voidable Transactions —State La~v)

19. Plaintiff realleges and incorporates the aforementioned paragraphs as if

fully set forth herein.
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20. The Four Year Transfers constituted transfers of the Debtors' property.

21. ~'}l~ FOI.IT Year Transfers were m~~e by the T~~btors with a~tua~ intent to

hinder or delay or defraud their creditors insofar as the transfers were prepetition distributions of

fictitious profits from the Ponzi scheme in respect of funds let by Defendant to help the Debtors

perpetuate a Ponzi scheme.

22. The Four Year Transfers were made to or for the benefit of Defendants.

23. Each Debtor that made one or mare of the Four Year Transfers has at least

one creditor with an allowable unsecured claim for liabilities, which claim remained unsatisfied

as of the Petition Date.

24. The Four Year Transfers are avoidable under applicable law —California

Civil Code section 3439.04(a)(1) and/or comparable provisions of law in other jurisdictions that

have adopted the Uniform Voidable Transactions Act, the Uniform Fraudulent Transfer Act or

the Uniform Fraudulent Conveyance Act — by a creditor holding an allowed unsecured claim and

thus by Plaintiff pursuant to Bankruptcy Code section 544(b).

25. As a result of the foregoing, Plaintiff is entitled to judgment pursuant to

Bankruptcy Code sections 544(b), 550(a), and 551: (a) avoiding the Four Year Transfers free and

clear of any claimed interest of Defendants, (b) directing that the Four Year Transfers be set

aside, and (c) recovering such Four Year Transfers or the value thereof from Defendants for ache

benefit of the Liquidation Trust.

SECOND CLAIM FOR RELIEF

(Avoidance and Recovery of Co~zstructive Voidable Transactions —State La~v)

26. Plaintiff realleges and incorporates the aforementioned paragraphs as if

fully set forth herein.

27. The Four Year Transfers constituted transfers of the Debtors' property.
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28. The Four Year Transfers were made by the Debtors for less than

seasonably eq~azva?ent value ar w r;~,~ ~~~„ the T~~btors (i) were inso~v~nt; and/or (ii) were

engaged or was about to engage in business or a transaction for which any capital remaining with

the Debtors were an unreasonably small capital; and/or (iii) intended to incur, or believed that it

would incur, debts beyond their ability to pay as such debts matured.

29. The Four Year Transfers were made to or for the benefit of Defendants.

30. At the times of, and/or subsequent to, each of the Four Year Transfers,

each Debtor that made one or more of the Four Year Transfers has at least one creditor with an

allowable unsecured claim for liabilities, which claim remained unsatisfied as of the Petition

Date.

31. The Four Year Transfers are avoidable under applicable law —California

Civil Code section 3439.04(a)(2) and/or comparable provisions of law in other jurisdictions that

have adopted the Uniform Voidable Transactions Act, the Uniform Fraudulent Transfer Act or

the Uniform Fraudulent Conveyance Act — by a creditor holding an allowed unsecured claim and

thus by Plaintiff pursuant to Bankruptcy Code section 544(b).

32. As a result of the foregoing, Plaintiff is entitled to judgment pursuant to

Bankruptcy Code sections 54'4(b), 550(a), and 551: (a) avoiding the Four Year Transfers free and

clear of any claimed interest of Defendants, (b) directing that the Four Year Transfers be set

aside, and (c) recovering such Four Year Transfers or the value thereof from Defendants fox the

benefit of the Liquidation Trust.

THIRD CLAIM FOR RELIEF

(Olijection to Cl~in~s (B~nkrupYcy Code Section 502(d))

33. Plaintiff realleges and incorporates the aforementioned paragraphs as if

fully set forth herein.
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34. The Claims are not allowable because:

~. nefendants have received property, i.e., the Transfers, recoverable
under Bankruptcy Code section 550; and/or

b. Defendants have received a transfer, i.e., the Transfers, avoidable
under Bankruptcy Code section 544, 547, or 548.

35. In either event, the Claims must be disallowed under Bankruptcy Code

section 502(d) unless and until Defendants have fully repaid the amount, or turned over any such

property, for which Defendants are liable under Bankruptcy Code section 550.

PRAYER FOR RELIEF

WHEREFORE, by reason of the foregoing, Plaintiff requests that the Court enter

judgment:

1. On the first and second claims for relief, (a) avoiding the Four Year

Transfers free and clear of any claimed interest of Defendants, (b) directing that the Four Year

Transfers be set aside, and (c) ordering Defendants to pay to Plaintiff the amount of the Four

Year Transfers in the amount of $67,158.19; provided however, that Defendants shall not be

liable for any Transfers that are set-off as Prepetition Distributions to the Claims;

2. On the third claim for relief, sustaining the objection to the Claims,

decreeing that Defendants take nothing therefrom, and directing the Claims Agent to strike

Claim Nos. 3943, 3944, 3946, 3948-3956, and 3987-3990 from the official Claims Register as

set forth in particular on Exhibit A;

3. On all claims for relief, awarding Plaintiff prejudgment interest as

permitted by law; and
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4. For such other and further relief as the Court may deem just and proper.

T~at~d: December ? , 20? 9 /s/ C'~lin R. Robinson
Bradford J. Sandler (DE Bar Na 41}2)
Andrew W. Caine (CA Bar No. 110345)
~uliii ~. i~c~iiiis~Ti ('~E ~a~ N~. ~~2~ j
PACHULSKI STANG ZIEHL &JONES LLP

919 North Market Street, 17th Floor

P.O. Box 8705
Wilmington, DE 19899-8705 (Courier 19801)

Telephone: (302) 652-4100
Facsimile: (302) 652-4400
Email: bsandler@pszjlaw.com

acaine@pszjlaw.com
crobinson@p szj law. com

Counsel to Plaintiff Michael Goldberg, in his

capacity as Liquidating Trustee of the Woodbridge

DOCS LA:326144.1 94811/003 1 ~

Case 17-12560-BLS    Doc 4234    Filed 12/01/19    Page 10 of 10



~ ~

Case 17-12560-BLS    Doc 4234-1    Filed 12/01/19    Page 1 of 3



Exhibit A

Claims aid #nvestments

SchedWed and Red Clams

Scheduled Claims Filed C#alms

Creditar Schedule Amount C/U/D Ciaim Na. Amount Ctassif~~atlon Ty e

Gerald ~ntine Family F 5200,000.00 0 3943 $200,000.00 Unsecured Unit
Trust

Gerald Entine 1988 F 218,524.70 D 3944 218,524.70 Unsecured Unit
Famtly Trust

Gerald Entine 1988 F 1,000,000.00 D 3946 1,000,000.00 Unsecured Unit
Family Trust

Prov. Tr Gp - FBO F 12S,000.00 Q 3955 ].25,000.00 Unsecured Unit
Gerald Entire IRA

Prov. Tr Gp - F80 F 114,000.00 D 3956 114,OOa.00 Unsecured unit
Gerald Entine Rvth

pllver Andrew Entine F 150,000.00 398 15Q,000.00 Uasecu~ed Note
1984 Trust

Oliver Andrew Entine F 500,000.00 3949 500,000.00 Unsecured Note
1984 Trust

Oliver Andrew Entine F 200,000.00 3950 200,OQ0.00 Unsecured Note
1984 Trust

Oliver Andrew Entine F 300,000.00 3951 300,fl00.00 Unsecured Note
1984 Trust

Oliver Andrew Entine F 40p,Q00.Q0 3952 400,000.00 Unsecured Note
ig8a Trust

Oliver Andrew Entine F 750,000.00 D 3953 750,000.00 Unsecured Unft
1984 Trust

011ver Andrew Entine
'rust

F 400,000.00 D 3954 400,000.00 Unsecured Unit
194

011verAndrew Entine F 4W,000.00 0 3990 a00,000.Q0 Unseeured Unit
1984 Trust

Ictoria Entine 1984 F 500,000.00 3987 SOO,R00.00 Unsecured Note
Trust

Victoria Entine 1984 F 400,000,00' 3988 x00,000.00 Unsecured Note
Trust

Victoria Entine 1484 F 2QO,000.QO D 3989 200,OOU.QO Unsecured Unit

Trust

7'ot~ (s $S,SS7,S24.70 $5,857,524.70
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Investment Principa! and Distr3f~sstts~ns

Total OutstattdU~

Mvestor Name T e Princtpat Pre etitian distributEons Net Prtndpal

Gerald Entine 1988 Unit $1,418,524.70 $642,835.13 5775,689.57
Family Trust

Pray. Tr Gp - FBO
Gerald Entine

Unit 239,OOD.00 51,429.66 187,570.34

Oliver Andrew Entine Note 1,5Sd,000.00 312,355.33 1,237,644.67
1984 Trust

Oliver AndrewEntine Unit 1,SSQ,000.00 312,355.33 1,237,644,67
198A Trust

Victoria Entine 1984 Note 900,000.00 244,092,47 655,907.53
Trust

Victoria Enttne 1984 knit 2Q0,000.00 54,242.77 145,757.23

Trust

Totals $5,857,524.70 $1,617,310.69 $4,240,214.01
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Exhibit 8

Debtor Ck. No. Pedtton Dau Gear data Name Rocalpu D{sbutaGment~

luQ~APt~~B ~~16"41J~ BIFNDfNO. I.LC ?547 12/04!17 08JI8lIS DR OBRALD EN17NE

WOODBIttDQESTRUCIUREO FUNDING. LLC 728 17104/1? 07/2!/13 DR OBRAI,D ENITNE

WOpOHREWE STRUC'11JRED FUNDA4Q, L4C 6949 12JOM17 07/Q?JIS Dit 46RA1.D EN7'INE

WOODBtttD06 STRUC7ZJRkD FUNDRiQ LLC 6867 l~HIT O6R4/!3 DR GERALD 6tJ7'fN6

WOODHR~QB STRUCTVREO FUNDCNO, LLC 6534 12l04/1~ OS/27l1S DR QERA[.O EMINE

WOODBRIITOE STRUC7LRED FUND(M0, t.i.0 6571 !2!04117 OS/27lIS DR aBRAl,D ENftNB

WOQDBRiT}OB S'RtUC7URED FtJAIDR~I4. LLC 6144 12/04/17 04l1811S DR QEAAI.A ENTtNL'

WpODBRIDQE S'{RUCiVRED FtJND11~0, LLC 5960 1T/04/17 04!28113 DR OERAI,D EN77i~t~

WOQDHRIIX3SSTRUC'RJEtEOFlJND1N0.I.LC 5763 11104/!7 03/03!13 QERALDENTtNE

WQQDSRID~B S7itUC'tL1RED FUNDING, LLC 28993 12/U4l17 0?J09/li OERALp ENtTNB

WOOOBRIDQB S1'RUC~UREA FUNDING. LGC T9001 12/ONI7 01!09/1 S OERALp EN1'[NE

WOODBWDO65TRUC1VR6pFUKDII~fO,LLt 28935 1?l041f7 01!241!3 GERAIDElVI7NE

WOODBRII706 SIRUCTVRED FtJNDAVO, LLC 28948 12104/17 01/26!13 QERAI.D 6NRft8

WOOdHRIDOE STRUCNRED FUN~IPSO, LLCI 28962 lZ/Q4J17 01126/li (I~RALD ENTINB

WOODBRID4E 377tUC'['UEtED FUNQII~Id, LLC 29656 12J~4/l7 01/IAJiS aERA1,D ~TTt7NQ

WOOOBRtDOE STRiTL"CUR6D FtSNDINO, LAC 29510 11JOM17 01/12/15 GERALD 8N7'Mg

WOODBRfDQB STRUCNiiBD FIINDINQ. LLC 2943! lTIOA/17 01/1?il5 f3ERALq EN7ZNE

WOODBRlDOE S7RUCIUR£D FtJNQlKO. LLC 29370 12H1Q/17 1713Nt4 OERAI.n ENTINE

} DWOODBR~CC}E SIRUCIVRED fIINDMa, LLC 18605 1~I04/l7 17121!14 'IHE QERALD F.NT1Ng 1988 FAMILY TRUST

WOODBRIDO6S1RUC7URED FUKDINO, LLC 2H818 l?l04/l7 12/Z?J{4 GERALD EDf!'tt~

WOODHRIDaB STRUC7UREp FUNDING, LLC 29249 12!04117 1?12?/14 OFxtAI.D E[JI'fNE

WOODBRlD6E Si1tUCTURED FIfNDINO, LLC 28806 l2lONl7 12/Z1J14 GERALD E[JTiN$

WOODBRID6E STFCUCfURED F(lNUMd. LLC 28402 1210411? 12!01/l4 THE GERALD EN'RNiE 1988 FAMm.Y TRUST

WOODHRIDOB S7RUCNRED FUt~fDINd. LLC 28280 1?/64l17 i VIQf 14 T~ 08RALD ENTINE 1986 FAMII..Y TRUST

WOODBRIDOE STRUC7IJRED F(JND1N4, LLC 27623 l?lQ4/l7 11/03/14 THE f3ERAi.p ENT1Nfi 1988 FAMILY TRUST

WOOb8RID0E S1RUClVRED FUNOII~O, LLC 27792 11!04/17 S 1/U]!14 7HE GERALD ENiyNE 1988 FMaI.Y TRUST

WOODBRID~E S77tUCtURED FUNDfNCI, U.0 27998 17104/!7 11/03/14 THE QERALp EN'1'IPIB 1988 FAMA.Y TRUST

WOODBRIDQ6 STRUCI'iJRED FUNUMO, LLC 25898 11/04/{7 11103/14 T1~ OERpI,D BNTIPtE 1988 FAMILY TRUST

WOOOHItIDOESI'RUC7VRED PUNDiNO, LLC 27379 12I04/!y IQ113i14 THE dgtALD EN'R~t~ 1988 FAMII,Y'fRUS'f

WOODBRID4B $1RUCTURED FtlPIDINO, L1.0 26721 12!04/17 IOJd6/l4 THE!}k~tpL,D gJT[btE 1488 FAMQ.Y TRUST

WOODSRIDC}E S7XUCNRSD FUNDll~lO. LLC 23881 12!04!17 1Q/OWl4 711E pE1iAl,p 8N1TNE 1988 FAMa.Y TRU5T

WOQDHRIDQES7RUG"tUR~Df[1Ptb1N0,LLC 37147 1?IQ4/17 IQl06/t4 'i'E~OFRAI.pEtJtTP181988FAMII.YtRUST

WOppHRlDQB STRUCiURFA FIJNDtNO, 4LC 2611 I 12/04/{7 09/10/14 THE OFRAI,D 81JI1NE 1968 FAMiI,Y TRUS"1'

WOODSRIDQE S?Rl1CTURED FlJNO1N0, 4Lt 26716 11!04/17 09/10!14 7'ttE QFRg1,D EN7'IPIH 1988 FAT~.Y'IitUST

WOODHRIDQB STRUC'CURED FUNbINO, LLC 25860 12/04/17 09/IWl4 'tF~ (}EItAL,D EIJ11t~CE 1988 FAM[[.Y'['ItUST

WOOOBRlDOE S7'RUC7VRED FUNDiNO, td.0 26509 17!04!17 091iN14 THE t3ERA,[,p pJ17tJE 1988 FAMELY TRUST

WOODBRIDgE S1RUC7VRED FIJKDINO, Lot 26503 11!04/17 09/IO/IA TKE dERAI,p EIJTME 1988 FAM4.Y TRUST

WOOD8RD3DBSTRUC'CUREDFUNDIN0,L4C 26597 lTJ04/ly 09l1Wi4 THBQF,Rpt,DENTfNE1988FAMQ.YTRUST

WOODHRlDOESTRUCNREDFUNUINO,I.LC 16631 17!04/{7 09lIWIA 'fHEQERpLpENTINfi1986FAMA.Y7RUST

WOODBRID~E S1RUC1iJRED FlJND1N0,1.1.0 ZSB04 12/OA/17 08/2N14 TFiE l3ERALp ErT[1A(E 1988 FAMA,Y TRUST

ld04DHklQ()ESTRIfE'E31R~ E~JNDIIJO, LLC 25399 1?/U4117 OBf07!!4 '[NE QEftAtp ~'flt~E 198E FAMA.Y 7RUS'f

WOOD$1tm4E STRUCTURED FtJND1N0, LLC 25479 !7.!04/19 OBf07/14 'tH6 UIItp(,p ~1JitNE 1988 FAMII.Y'RtUST

WOOpBRIDdE S7TtUCNRED FUNQINO, LLC 25698 1?J04/I7 08/07/14 THB aFRgLD ENTINH 1988 FAMp.Y TRUST

WOODBIL[DQE S7RUCT'URED FIlNDINO. LLt 25473 94!!4/17 08!09/14 Tye pERgLp ~1` 1488 FAFrtILY 7RU5T

WOODBRIDQE S7RUCNRED FUi~[[~INQ LLC 25797 12!04/l~ OBI07/14 'C}~ (}ERp[,D ENTINE 1988 FAMILY'RtUST

WOODBltmQE STRUC7VRkTD FUNDiNO, LLC 23636 12!04/t7 08!07/14 'IT~{E GERALD 6MINE 1988 FAM~.Y TRUST

WORpBttIDf3E S1RUC tUREO FUIVDINO, 4LC 2S22b 11/04119 07115/lA THE QEttgi,p EN7YN61988 FAMILY TRUST

WQQDBRII)()E STRUC'111RE0 FUtJDINO. LL.0 25311 1x!04/17 07!23/14 TttE pERgt,p EN711~iE 1988 FAMp,Y TRUST

WOODSAmQESIYtUCNREDFIJNDiN0.1.4C 2302b 12/04/17 07/l1/lA THEOERAI.DENTME1988FAMILYTRUST

WQODHRfDOBS7RUCtURED Ft1N~IN0, LLC 23033 1b04/17 07!111{4 1}{6 GERALD BMTNE 1988 FAt+~4LY 1RUST

WOODBRlDdE STRt1C7'URED FiJNDINO, Ll.0 24523 !7!04/17 07!03/14 THE dERAi.D EIJiINB 1986 FAMII.Y TRUS'C

s s000.00

l87.S0
3:5.00
937.50
373.00

(,06&75
1,687.50
3,037.50
4~SOQ.00
1.417.30
~.a~s.00
37500
187.50
237 JO
210.00

3000.00
373.00

s~s.00
3b1.i4
825.00
166.68

20,000.00

436.13
97.23
208.35

333.36
416.67
833.33
l3&90
166.!18

z,sao.ao
473.03
416.67
416,67

3,37!.33
416.67
416,67
218,82
83.34

208.35
833,34
416.67
972.23
416.67
Si.56

3.00O.QO
208,33
291.69
97.Y3
416.67

Z,SOU.00
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Exhibit B

Ihtrtor Ck. No. PettUon Deu Clear Dacc Namo Roa{vta Disbursement

WOODBRIDOE S7RUCRJRED FUNL11N4, LLC 24591 12104/!7 07lQ3/t4 °f~ 88ltpl.~ ~N'77NIE 1988 FAAftIt.Y'IRUST 3!9.47

W~~R63i3@ STRUC'IliP.E~ FFlR'D9tZQ. !.►_r ~9l~~ 12/QNi7 Q7lQ3/14 7H8 QERALD LN77TI& 1988 FAMILY TRUST 416.67

WOODBRIAOE S7'RUCiUREp FUNDiNO, W.0 2444? I7JQ4/17 0612S/14 TFg? QERp1,D gJ~TCRJg 1968 FAMII.Y TEtUST 108.73

W WPBRII)OE STRUC7URFD FIiNDINO,l.LC 14308 17104/17 Ub/i ll14 THE 4ERALD EN'JlNE 1988 FAMQ.Y TRUS7'
17&89

WOODBRIDOS SIRUClURFA FUNDING, LI.0 242W 17,I~NI7 0611 U14 THE QERALD LNTINE 1488 FAMII.Y 7Ri7ST
3,000.00

WOQD9121D(}B S7'RUCTL7RED PUNDINQ LLC 23499 1?M4/17 OS/11/i4 THE pERAt,D EN'f[NB 1988 FAMQ.Y TRUST 4,000.00

WOODBRIDt}B STRUCRJRPA FUN4iN(3, LLC 23009 12104lIT 04!89!14 TFi6 QF~i,p BKftP3g 1988 FM~IR.Y?RUST 1.4b6,63

70TAi.S • 4 YfiAR S 8,600.Q0 5 TS,Ii&69

NET DISBtJRSp.MENT$ • 4 YEAR S 67,138.69
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