
IN THE UNITED STATES BANI~RUP'TCY COURT
FOR THE DISTRICT OF DELAWAI~~

In re:

WOODBRIDGE GROUP OF COMPANIES, LLC,

et al.,~
Remaining Debtors.

Chapter 11

Case No. 17-12560 (BLS)

(Jointly Administered)

MICHAEL GOLDBERG, as Liquidating Trustee of

the Woodbridge Liquidation Trust, successor in
interest to the estates of WOODBRIDGE GROUP

OF COMPANIES, LLC, et al.,

Plaintiff,
~~

DOLORES SCHULZE, IN HER CAPAPCITY AS
TRUSTEE OF THE SCHULZE FAMILY
REVOCABLE LIVING TRUST AGREEMENT

DATED 05/26/05; DOLORES SCHULZE,

Defendants.

Adv. Proc. No. 19- (BLS)

COMPLAINT FOR AVOIDANCE ANll RECOVERY OF PREFERENTIAL AND

FRAUDULENT TRANSFERS PURSUANT TO 11 U.S.C. ~& 544, 547, 548 8~ 550

Plaintiff Michael Goldberg (the "Plaintiff ' or "Trustee"), in his capacity as Liquidating

Trustee of the Woodbridge Liquidation Trust, pursuant to the First Amended Joint Chapter 11

Plan of Liquidation of Woodbridge Group of Companies, LLC and Its Affiliated Debtors dated

August 22, 2018 (the "Plan") of the debtors in the above-captioned cases (the "Debtors"), for his

Complaint foN Avoidance and RecoveNy of PNeferential and F~audz~lent Transfers Pursuant to

11 U.S.C. ~~ 544, 547, 548 & SSO (the "Complaint") against Dolores Schulze, in her Capapcity

as Trustee of the Schulze Family Revocable Living Trust Agreement Dated 05/26/05, and

Dolores Schulze (collectively, "Defendant"), alleges as follows:

The Remaining Debtors and, the last four digits of their respective federal. tax identification numbers are as follows:

Woodbridge Group of Companies, LLC (3603) and Woodbridge Mortgage Investment Fund 1, L,LC (0172). The

Remaining Debtors' mailing address is 14]40 Ventura Boulevard, #302, Sherman Oaks, California 91423.
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Nature of the Action

The Plaintiff brings this action against the Defendant to avoid and recover certain

preferential and/or fraudulent transfers that occurred prior to commencement of the Debtors'

bankruptcy cases.

The Parties

2. Plaintiff is the duly appointed trustee of the Woodbridge Liquidation Trust (tne

"Trust"), successor in interest to the Debtors. Pursuant to Paragraph 5.4 of the Plan, the

Confirmation Findings (defined below) at paragraphs 13-15, and Article IV of the Liquidating

Trust Agreement, the Trustee has the sole authority to pursue claims transferred to the Trust by

the Debtors through the Plan and to seek any and all related relief.

3. Upon information and belief, Defendant Dolores Schulze, as an individual, and in

her capacity as Trustee of the Schulze Family Revocable Living Trust Agreement Dated

05/26/05, resides in the State of Ohio, and is a former investor with the Debtors.

Jurisdiction and Venue

4. The United States Bankruptcy Court for the District of Delaware (the

`Bankruptc~urt") has jurisdiction over this adversary proceeding under the Bankruptcy Code

pursuant to 28 U.S.C. §§ 157(a) and 1334(a).

This proceeding is a core proceeding within the meaning of 28 U.S.C. § 157(b)

and the Bankruptcy Court may enter final orders for the matters contained herein.

6. Pursuant to Local Bankruptcy Rule 7008-1, the Plaintiff affirms his consent to the

entry of final orders or judgments by the Court if it is determined that the Court, absent consent

of the parties, cannot enter final orders or judgments consistent with Article III of the United

States Constitution.

7. Venue in this District is proper pursuant to 28 U.S.C. §§ 1408 and 1409(a).
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8. This adversary proceeding is commenced pursuant to Rule 7001(1) of the Federal

Rules of Bankruptcy Procedure (the ̀Basikru~tc, Rules"} and sections 544, 547, 548 and 550 of

the Bankruptcy Code.

Case Back~rou~ic~

9. Commencing with the first filings on December 4, 2017, and continuing with

other filings through March 27, 2018, Debtors Woodbridge Group of Companies, LLC, et al.,

each commenced a case by filing a voluntary petition for relief under chapter 11 of the

Bankruptcy Code (the "Chapter 11 Cases"). The Chapter 11 Cases are jointly administered under

Case No. 17-12560 (BLS).

10. The Plan was confirmed on October 26, 2018, and became effective on

February 19, 2019.

Facts

11. Prior to the commencement of the Chapter 11 Cases, the Debtors operated a

fraudulent investment "Ponzi Scheme." In its Findings of Fact, Conclusions of Law and Oder

ConfiNmzng the First Amended Joznt Chapter 11 Plan of Liquidation of WoodbNidge Group of

Companies, LLC and its Affiliated Debtors, entered on October 26, 2018 (the "Confirmation

Fiildin~s"), at paragraph NN, the Bankruptcy Count found as follows:

NN. Conduct of a Po~~zi Scheme. The evidence demonstrates, and the

Bankruptcy Court hereby finds, that (i) beginning no later than July 2012 through

December 1, 2017, Robert H. Shapiro used his web of more than 275 limited

liability companies, including the Debtors, to conduct a massive Ponzi scheme

raising more than $1.22 billion from over 8,400 unsuspecting investors

nationwide; (ii) the Ponzi scheme involved the payment of purported returns to

existing investors from funds contributed by new investors; and (iii) the Ponzi

scheme was discovered no later than December 2017.

12. Through this fraudulent scheme, the Debtors raised over one billion dollars from

approximately 10,000 investors as either Noteholders or Unitholders (collectively, "Investors").

Those Investors often placed a substantial percentage of their net worth (including savings and
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retirement accounts) with the Debtors and now stand to lose a significant portion of their

investments and to be delayed in the return of the remaining portion. The quality of the

Investors' lives will likely be substantially and adversely affected by the fraud perpetrated by the

Debtors.

13. Investors were often told that they were investing money to be loaned with

respect to particular properties owned by third parties, that those properties were worth

substantially more than the loans against the properties, and that they would have the benefit of a

stream of payments from these third parties for high-interest loans, protected by security interests

and/or mortgages against such properties. In reality, these statements were lies. Investors'

money was almost never used to make high-interest loans to unrelated, third-party borrowers,

there was no stream of payments, Investors' money was commingled and used for an assortment

of expenses, including maintaining a lavish lifestyle for Shapiro and his family, brokers'

commissions, overhead (largely for selling even more notes and units to investors), and payment

of principal and interest to existing investors. The money that was used to acquire property

(almost always owned by a disguised affiliate) cannot be traced to any specific Investor. These

are typical characteristics of Ponzi schemes.

14. Because the Debtors operated as a Ponzi scheme, obtaining new money from

Investors into the Ponzi scheme conferred no net benefit on the Debtors; on the contrary, each

new investment was a net negative. Money was siphoned off to pay the expenses described

above, so that the Debtors actually received only a fraction of the investment dollars. New

money also perpetuated the Ponzi scheme, enabling the Debtors to return fictitious profits to

early Investors; in the absence of new investment, the house of cards would fall (as it eventually

did). At the same time, each investment created an obligation to return to the defrauded Investor
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100% of the investment, such that each new investment increased the Debtors' liabilities and

ultimately left them unable to satisfy their aggregate liabilities.

15. Defendant invested with the Debtors through the purchase of notes and/or units

and received principal and interest payments from the Debtors with respect to the investment.

Defendant invested in notes and/or units with the Debtors and was paid in full for all investments

prior to the Petition Date, including interest, and is thus a "Net Winner."

16. During the ninety days prior to the Petition Date, the Debtors made payments to

or for the benefit of the Defendant, including those identified on Exhibit A attached hereto

(collectively, the "Ninety Day Transfers"). Exhibit A sets forth the details of each of the

Transfers, including the identity of the transferor Debtor, check or payment number, payment

date, clear date, and payment amount. The aggregate amount of the Ninety Day Transfers is not

less than $25,200.00.

17. Although it is possible that some of the Ninety Day Transfers might be subject in

whole or in part to defenses under 11 U.S.C. § 547(c), Defendant bears the burden of proof

pursuant to 11 U.S.C. § 547(g) to establish any defenses) under 11 U.S.C. § 547(c).

18. During the four years prior to the Petition Date, the Debtors made transfers to

Defendant for interest on Defendant's investments with the Debtors in an amount not less than

$5,171.44 (the "Net Winnings" or "Fraudulent Transfers"). A list identifying the Fraudulent

Transfers is attached hereto as Exhibit B and is incorporated herein by reference.

19. Plaintiff is informed and believes that at least one creditor holding an unsecured

claim that is allowable under Section 502 of the Bankruptcy Code or that is not allowable under

Section 502(e) of the Bankruptcy Code exists who can avoid the Fraudulent Transfers and/or
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obligations referred to in this Complaint. The Plaintiff may assert the rights of such creditors

pursuant to Section 5~4(b) of the Bankruptcy Code.

FIRST CLAIM FOR RELIEF

(Avoidance of Prefea~ential Transfers-11 U.S.C. § 547)

20. Plaintiff realleges and incorporates by reference each and every allegation in the

above paragraphs, as though fully set forth at length.

21. Within the ninety days prior to the Petition Date, the identified Debtor made the

Ninety Day Tra~lsfets to Defendant in the total amount of $25,200.00, as more specifically

described in Exhibit A.

22. Each of the Ninety Day Transfers to the Defendant was a transfer of property of

the identified Debtor.

23. Each of the Ninety Day Transfers to the Defendant was made to or for the benefit

of the Defendant.

24. The Defendant was a creditor of the identified Debtor (within the meaning of

11 U.S.C. § 110(10)) at the time that each of the Ninety Day Transfers was made or, alternately,

received each of the Ninety Day Transfers for the benefit of a creditor or creditors of the

identified Debtor.

25. Each of the Ninety Day Transfers to the Defendant was made on account of an

antecedent debt owed by the identified Debtor to the Defendant before the transfer was made.

26. Each of the Ninety Day Transfers was made while the identified Debtor was

insolvent. The identified Debtor is presumed to be insolvent during the 90 days preceding the

Petition Date pursuant to 11 U.S.C. § 5470.
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27. Each of the Ninety Day Transfers enabled the Defendant to receive more than the

llefendant would have received if (i) the transfers and/or payments had not been made, and

(ii) the Defendant received payment on account of the debt paid by each of the Transfers to the

extent provided by the Bankruptcy Code.

28. As of the date hereof, the Defendant has not returned any of the Ninety Day

Transfers to the Plaintiff.

29. Plaintiff is entitled to an order and judgment under 11 U.S.C. § 547 that the

Ninety Day Transfers are avoided.

SECOND CLAIM FOR RELIEF

(Reco~~e~y of Property-11 U.S.C. § 550)

30. Plaintiff realleges and incorporates by reference each and every allegation in the

above paragraphs, as though fully set forth at length.

31. Pursuant to 11 U.S.C. § 550(a), to the extent that a transfer is avoided under

11 U.S.C. § 547, Plaintiff may recover for the benefit of the estate the property transferred or the

value of such property from (a) the initial transferee of such transfer or the entity for whose such

transfer was made or (b) any immediate or mediate transferee of such initial transferee.

32. Defendant is either the (a) initial transferee of the Transfers, the entity for whose

benefit the Ninety Day Transfers were made, or (b) an immediate or mediate transferee of the

initial transferee.

33. Subject to the Defendant's potential defenses, Plaintiff is entitled to recover the

value of the Transfers pursuant to 11 U.S.C. § 550(a).
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THIRD CLAIM FOR RELIEF

(Tv Avoid Intentionally Fraucluleiit Transfers undei-
11 U.S.C. §§ 544(b) and 548(a)(1)(A), and Cal. Civ. Code § 3439, et seq.)

34. Plaintiff realleges and incorporates by reference each and every allegation in the

above paragraphs, as though fully set forth herein.

35. As the Debtors operated a Ponzi Scheme, applicable law provides that the

Fraudulent Transfers were made to Defendant with an actual intent to hinder, delay, or defraud

creditors of the Debtors.

36. Of the Fraudulent Transfers identified in Exhibit B, those made within two years

prior to the Petition Date are avoidable pursuant to 11 U.S.C. § 548(a)(1)(A) and Cal. Civ. Code

§ 3439, et seq., and the Transfers made within four years prior to the Petition Date are avoidable

under 11 U.S.C. §544(b) and Cal. Civ. Code § 3439, et seq. Plaintiff is entitled to an order and

judgment that each of the Fraudulent Transfers that constitutes Net Winnings is avoided.

FOURTH CLAIM FOR RELIEF

(Recovery of Property —11 U.S.C. §§ 544(b) and 550
and Cal. Civ. Code § 3439, et seq.)

37. Plaintiff realleges and incorporates by reference each and every allegation in the

above paragraphs, as though set forth fully herein.

38. Defendant is the initial transferee of the Fraudulent Transfers, or the immediate or

mediate transferee of such initial transferee.

39. Plaintiff is entitled to avoid the Net Winnings of the Fraudulent Transfers under

Sections 544 and 548 of the Bankruptcy Code, and Cal. Civ. Code § 3439, et seq. As Defendant

is the initial, immediate, or mediate transferee of Fraudulent Transfers, Plaintiff is entitled to

recover for the estate the proceeds or value of the respective Net Winnings pursuant to under

11 U.S.C. § 550 and/or Cal. Civ. Code § 3439, et seq.
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WHEREFORE, Plaintiff prays for judgment as follows:

1. For a determination that each of the Ninety Day Transfers is avoidable as a

preferential transfer under Section 547 of the Bankruptcy Code, and that the Plaintiff is entitled

to recover the Ninety Day Transfers in the 9ota1 amount of $25,200.00 under° Section 550 of the

Bankruptcy Code;

2. For a determination that each of the Fraudulent Transfers that constitute Net

Winnings is avoidable as a fraudulent transfer under Sections 544 and 548 of the Bankruptcy

Code and Section 3439, et seq., of the California Civil Code, and that Plaintiff is entitled to

recover the Net Winnings in the total amount of $5,171.44 under Section 550 of the Bankruptcy

Code and Section 3439, et seq., of the California Civil Code;

3. For costs of suit incurred herein, including, without limitation, attorneys' fees;

4. For pre- and post judgment interest on the judgment amount to the fullest extent

allowed by applicable law; and

5. For such other and further relief as the Court may deem just and proper.

Dated: November 13, 2019 /s/ Colin R. Robinson
Bradford J. Sandler (DE Bar No. 4142)
Andrew W. Caine (CA Bar No. 110345)
Colin R. Robinson (DE Bar No. 5524)
PACHULSKI STANG ZIEHL &JONES LLP
919 North Market Street, 17th Floor
P.O. Box 8705
Wilmington, DE 19899-8705 (Courier 19801)
Telephone: (302) 652-4100
Facsimile: (302) 652-4400
Email: bsandler@pszjlaw.com

acaine@pszjlaw.com
crobinson@pszj law.com

Counsel to Plaintiff Michael Goldberg, in his
capacity as Liquidating Ti^ustee of the WoodbJ~ic~ge
Liquidation TNust

DOCS_LA:325843.1 94811/003 (~

Case 17-12560-BLS    Doc 4000    Filed 11/13/19    Page 9 of 9



i

Case 17-12560-BLS    Doc 4000-1    Filed 11/13/19    Page 1 of 2



E~hIbN A
90 Day ONbunemcNt

Binkmptty Gfe No. p42560

emk Lhatk Clcer
Asbto~ lucount Ona ease Ct, No, Nrne Mcmo nmount

Waodbd~a Mort~sgctmntmmlfund 3, ll[ 189E962592 08J27/17 09/15/17 61855 SCNULZE FAMIIY REVOCABLE IINNGTRUSi AGBEEMEHf GATED MAY 26,2005 M7G3 SR S~ENA WAY, ~A-INTAUO $ 115.00
WoodbHd~e Mortp~otnvatmcat Fund 3.UC 1E94431992 09/IS/iT 70/13/17 62243 SCNUIZE iAMIIY HEVOCABtE IIVING TRUST AGNEEMEM 0A7ED MAY76,2005 M7G35R 31ENA WAY, fA•INi3FP ie DAYS 75A0

WooEEitEteMM~Htimeftm[nt Fund 3, UC 76~9d4i299I 09/35/17 10/13/17 67242 SCNUIZE iAM{IY REVOUBIEtMNG7RUIT AGAEEMEM OASED MAY76,1005 MTG35R SIENA WAY, CA-RETURN 15.000AO
S 15,700.00
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E~hlhit B

Itet Winne Ditburumenis

Eant~vptq Gte No. ll~1] 560

Oe61or

Bank

Account

CReck

Oate

Ct~r

D~U Ck. No. Name Memo Amount

Waadbrtdpa Mart~ajelnvntment fund 1, llC 18Xd306<7 0~/24/So 0]/19/14 fi453 SO1URf FAMILY RfVOGBLE tIVIN6TIlU5T AGkECMENT DATLO MAY 26, 3005 MTGI SRRWEA MESA, A5PEN 6~En•iNUnN 160AY5 $ S7R8

Woadbrtd~a MoreF+;elnvutmmtiund 1, llt 189a53a6a7 o7/21J10 03/17/14 6T89 5[HUIZE fAMILYFNOCABLC UVING TRUSTAGAEEMENT DATED MAY]6,7005 MT615N GIVER ME20. AT~fN GLEN •1NT fE8 114.38

Woodbdd{e Mprtpia lnv~atm~nt funtl 1, llt 1894430677 03/21/14 OC/13/14 7386 SLIIUIZE FAMItY BEVOCkdlF 1141N6TRUST A60.EEMENT DATED NAY 28, tDD5 MTG35N RIVER MESA, ASPEN GLEN •iNT MAR 3]4.SB

WooAbrlG=e Marty~je ~nvntmmtiund 1, ll[ 189x630647 04/i1110 05/14/14 7913 SCliURE FAMILY 0.EVOCABL[LMNGTPUSTAGPEEMENT UATEO MAY Z6, ]005 MT635H HIVFP M[Sh ASV[N GIEN •INT RPF 114.50

Woodbrid{e Martjt{a tmettmmifund 3, llC t8~9a630647 OSJ2f/1a 06/17/14 DS]9 SUiUREF0.NIlY REV0U0lElMN6T0.VAAGAEEMENT DATLO M.tiY 76, 7005 MTGI50. HIVEA MES4, ASDEH LIEN •INT MAY I1a,58

WOOd6Ndjd Mdryt(s inwslment fund 1, UC 1F34630647 06/131/4 07(I</f4 91i9 S[Ht7lIE FAMILY PEVOCAeLF UVINGTPU5T A6AEEMENT DATED MAY 16,2005 MTGi SA RIVER MESA. ASPEN GlEN•INTIUN 11 .58

Woodbrk~Mwtj~~etnvestment fund l.11t 1s90630Ga1 07/ld/la 09/I0/1< 978a SCHIJLZE FAMILY RfY0U9lE UVINGTRUST AGREEMEM DATEDMAY 76, 20M MTGI Sa MIMCIF, Fi WALTON 6CH, Ft•IHf1Ul 11 •58

Woodbrkia Mwtl~~xtmnttmenc iunE 1, llC 169C6l0667 08/35/10 09h7/11 10399 X1IUIZE iaailtY REvOCA9lF L1VIN6TRU5T AGREEMEMDAttD MAY76,7005 MTGI50. MIPJ1CIE,RWALTON BCH, FI•IMAUG II~.Se

WOOdGfk~+l Mats~~e lmKstmMifuntl 1, llC 1&9«b3067) 09/32/1a 17/Ub/1~ 11195 SCHUIIF iAMILYREVOfA9L[UVIHGTAUST AGIiEFMEMOATEUMAY I6,1005 MiGI SA MIRA(lE, RtYALTON 6pl, fl•INT SEP 111.58

WoodWW'=t M~rtPttlrcmtmmtfund 1, tlC 16M430667 10/26/la 17N1(10 ZW49 SCHULZE fA~1ILYREVOCAOtFtMN6TRU5T AGR[fMEMDAttDtAAY 26, 3005 MTGI SA MIP.AttE,RWAlTON BCH, iI•IMOCT 17.56

WooQbNd{l SVuctur~d FuMln~, ltC 1691317690 17/01/!4 ]3/12/14 <O7N SCHU4E FAMILY REVOGBU LINNGTRUST AGREEMfMDATED tAAY I6,2005 MTGi 3A MIMftE, Ff WNL~ON 80~. F1,•INT NOV 11~.SB

WooEbNQFe Malj~~elmcstment FunE i, tlC 189/630647 17/la/1< 0l/06/15 20997 SCHUl1E FAMILY REVCfG78lf U~'INGTIIUST AGREEMENT DATED MAY 26,2005 MTG15fi MIMttF,fT WAtTON BCH,Ft•IMDEC I3<3!

WoodbNE{t Mvga~e lnvertmmtFund 1, llC 18946306x7 01l7D/15 Oi/]3/1S 71554 SOfUIZE FAMIIY REVOGelE 0VIN0 TRUST AGPEEMENT OAiED MAY 26,1005 MTQI SA MIMCIE,R WALTON OGI, FL-INTJAM 11/.SB

WoodOddie Mortp{e lnvescment funE 1, llt 1C9<6306A7 02/17/]5 03/76J15 71100 SCHUt2E i0.MILY0.EV0GBlE lIWNa TBUSTAGREEMENT DAT[D MAY 26, 1005 MiG3 S9 MIIFACtE. i7 WARON BCM, it•INTiEB 1U.5!

Wood6rld;t Mprtp{Nnwsunmtfuntl 1, lLC 1894b706o7 0)/17/15 OS/ISJ15 72528 SCHUREiAMILYAEVOCRdIE LIVINGTFUST AGREEMENT 0ATE0 Ml1Y 26,2005 MiG35A MIPnCIE, iT WALTON BCM,FL INT MAF 114.58

Wood6ddj~MOrip{C lnvegment iunO 1, tlC 189x630607 OapO/15 06/01/1S 73008 SCHUUE iA~AtIIYNEVOGM1BIE IIVINOTIlUST AGRF[MENT DATfO MAY 36, 3005 MTG3511 MIRACLE, FT WAUON gCH, il•INT APR 314.SB

WoodENdp Mort~~Ee lnve~lm~nt fund ~, ~~C 169C6306~7 OS/18/15 08/OSJ15 ]3479 SCHUl2E FAMILY HEVOUBI[IIVIN6TRU5TAGREEMENT DATED DRAY I6, M03 MTOI SA MIflAtU,R WALTON BCN. iI•~NT MAY ]3<,SB

WDod6Ndp Mort`~ee lnv~slment Fund 1, llC 3640670607 08/77/15 07/!0/13 73Y79 SCHULZE iAMILYREVOGBIf LMNGiIIU$t AGREEMENT DATfO MAY 16, Mf15 MTG1511 MIPACU, iI•INT IUN 11 .58

Wood6rldp Mprt~~{alnvettment iuntl 3, llC 36909i399t 07/]0/15 08/21/1S 36057 SCHUUEfAMILYREVOUtt1E 11VIH6TPU3T AGflEEMLNT DATED MAY 76, 3005 M7G351151EMA WAY,U•IM IUI 11<.58

WoodbNC{~Margafslmtstm~nt Funtl 3, llC 369a94299i 0&/17/15 09/C3~1i5 17643 SCHUt2E FAMIIYREVOCk:~dE IIlMN6 TRU5TAGREEMEN70ATfO MAY I6,1005 MTR73N SIENA WaY,U•IM AUG 134.59

Woodbrk~a Mart{~~elmeflmenl fund 3, ll[ 184t9a799i 09!21/15 10(Mry5 17421 SRtUtZEfMAILYPNOCASIE UVINCf TitUSf AGRfFMFNT DATED MAY 76, 7006 MTG351151ENA WAY,U•INT SEP 1f4.SB

Woo4~}rlQp Mat~ajelnvestrncnlfund J, llt 1e94947997 10/19/15 f1)17/1S 71ri9 SQ4UlZf FAMILYR[VOCAL4E UVINGTRVST AGf1EEMEHT DATED MAY I6, M05 MT635A SIENA WAY,G•IM OR 11a.Si

WaodKlCi+Mort~~je~mesvnenf fund 3, tlt 145494]997 77/16J15 11/IE/13 3338< SP;VIZE FpMILYpNOCI$IE lMN67RU57 AGf1EEMFNT DAiFD MAY 16,2005 hTtfil 5115~ENA Wl1Y,G•IM NOV 1f43e

Woodhrk~a rtorq.jeimn~em fund 7, UC 1D3s9s2992 ]yU/15 O113S/16 75~I3 SCHUtIE iAMILYAEVOGelf ItVINGTFUSfAGf1EEMEM DATED MAY 16,2005 MT675A SIENA WAY,G-IM OEC 116.58

Wocdb+k4e Mo~tyx~rirnafurznl Wnd ),tlC 169e4a]992 01/18/16 0]/11!16 27550 SOfvIZE fAMILYRlVOdl;tE t1VIN6 TFU5fA611EEMEM ~l1TED MAY76,7006 MTG35A S+ENA WAY,G•INT 1nH 1f4.58

Woodb~d(e MatpralrnHlmMl Nnd ], llC 36949<2992 Oy16J16 03/31/16 19699 StltUIIE FAMIIYREVOCABiE LIVING TFUSfAGREEMEM DATED MAY76,2005 ARW SA SIENA WAY,G•INliLO 174.58

WeadblGi~Mo~tyt;elmcslmml Nnd 1, llC 38499a]99i 03/i1/16 07/36/16 !]SI2 SQIUl2E lAT71lY REVOCABLE LIVING tAUSfAGRE[MEMDATED MAY ]6, 1005 MTG35A SIENn WAY,G-INT MAR i14.SB

Woodbldp Manpgelmestmem Nnd 3, tic 389e9o799i OOpe/16 OS/SOA6 36239 SCNUl2E iAMILYREVOUFDIE UVIH6 TRU5f AGR![M[M DATED MAY 26, 3005 MTG35A LENA WAY,U•INT APP 310.50

Woodbrld~e MartEayelnv~slment iunO J, lIC 3891907993 05/16/18 06/17/16 D7279 SCHUL2E FAMIIYREVOCABLE 11VINGiRUST AGNEEMEM0ATE0 MAY 16,1005 MT035H SIfNA WAY, CA•INT MAY 11x.58

Woodhrtdyt Mort~~E.alnvatmem fund 3, uC 1894902992 O6/20J16 06/05/16 39186 StHul2E fAMgYkEVOC49lE lINN4 TNU5f AGREEMENT DATED MAY 76,2005 MTG35R SIFNA WAY, CA •INT IUN fia.38

Woodbr~d{o Morttsyclnv~stment FUM 1, IIC t89~19a7992 07/18/16 OBJOS/f6 10991 SGIULSE iAMILYAEVOCAOI[UVINGiAl15TAGREEMENT 0A7EDMAY 36,3005 M7~35R SiENAWAY,G-INT 1Ul 114.58

Woadbddje Martp~a tnvaftmem iuntl 3, tlC 18'9<472992 08J2]/16 09/IOp6 0278 SCHI(RE tAMILY AEVOfAOIE UVIN6 TNU5f AGREEMEM 0ATE0 MAY 26,1005 MTW SA SIENA WAY,G•IN7 AUG f11.S8

WooLhtld~e MortE~(e Investment Fund 3, llC le~i6'N3997 09/30/18 10/10716 a~~l SCIIUl2E fAMILYq[Vl7G7lE tINNG TRUST AGFEEMEM0A7[D MAY 26, 2005 MTG35~S~ENa WAY,G4NT SEV I1a.58

WaodbrW[e Mortji~e tnvesun<nt fund 1, tlC /894902992 !0/03/16 10/70/16 11857 SQIUIZE iAMILYp[Yp(ABU UVIN6TRUSf AGPELMFMO~T[D MAY 26,2W3 MTG35A 9ENA WAY, CA ~IN~SEO ADTI%40AY5 fA0

WoodbrtExe Mortj~~: invcsvnent iuM ], tlt 169/972993 10/15/16 71775//6 <6169 SQ~Ul3E i~1MILY0.EVCCAOU UVINGTRUST AGFEEMENi DATfDMl1Y I6,2005 MTG350.5IEN~WAY,U-INT OCT Ilsm

WonabtWq Mwt~~~e tnveatment fund ), llC 189s9a199I 11/15/16 17/i)/16 1791] SO7UL2E iAMILYPEYPCAOt[~VING TitUST AGREEMENT DATED RUY ~6, M05 Mf4i 5N 31ENA WAY,G •INi NOV 175.00

WootlbrWje Mart~sje tnwttment tend 1, llC IB9a9a3972 12/13/16 01/]7/17 <9516 SoIUIZE fA~111LY PEVOCABIE UVIH6SRUA RGREEM[Ni 0A7CO MAY 16, 2005 MTG350.51ENA WAT,U ~INl SEC 175A0

Waodbridje Mortjt~e lnveftment Fund 7, tt[ 189a9o1v93 07/17/17 07/1)/37 51319 SCHULZE fAMILYPEVOGOIE UYIN6TAUST AGREFMEM 0~7[D MAY 26, 2005 MTG35A SIENII WAY,U•INT /AN 125.00

Woodbrldte Mort~~~e Investment FunE ~, tlC IB3G943992 07/ia/17 0]/71/17 51913 SGIUUFFAMI~Y p(VOU~iE liNN6TRU5T AGREEMENT DATED MAY 26,7005 MTG35A SIEN~Wnv,U•~NT fEB 175A0

WootlbrWja Mort~tie toveetment Fund 7, tl[ IB949ei993 03!!1/1J OS/!1/D SWl SCHI/¢EfAfAILY PEVOGOLE IiVIN6T0.t15T AGREEMEMOAiLO MAY 26, 1005 M7G3 SA StEN~WAY,U •INT MAR 1]5.00

WooObtb~~MortasjeimCSlmenl Fund 3, llC 7l9a9a7992 07716/17 OS/31/ll 55995 SCHUIZ[iAM~LY RtVOCROIF LIVING TRUST AGPEEMENT DATED MAY I6,2005 MT6S SR FENA WAY, Gi•INT APR 1]5.00

Wood7rbJr Morty~`e Investment Fund ], llt 1634443992 a5/1W37 08/19/17 57516 SCHURE FAMILYRWW9lE UVtNG TRU57 AGFEEMENT0ATE0 MAY I6,2005 MTG310.51ENA WAY,U•INT MnY 1]SAO

Woodb~Id~e Mortpfs ~~veitment Fund 3, llC 3894Y77997 06/10/37 07/14/17 594701 SCHUIZE FAMILY PEVOGetE 1141NGTRu5Ta0NEEMEN70A7E0 MAY 26, 7005 MTOl SN S~ENA WAY, CA •iNT1UN 175,00

Waodbrld~a Mort`sgt ~matmmtiund 3, llt ]89693Y992 07/18/27 08111/1 60x07 SCHUt2E 6kttILY REVOfk9l£UVIN6TPUST AGR{fMENT 0A7[D MAV 36, 2G05 MTG35A SIFNA WAY, CA •INTIUI 175.00

Woodbtldja Mort4t;elmntmmt Nnd 3, llC 789a4a2992 06/17/17 09J15/17 61935 XHULZE FAMILY pEVOtA9LE UVIN4TAU5TAGR[fMfNT OAT[O MAY ]6, 7003 MTG35l151ENA WAY,G-INi AUG 175.00

Wp3dCridjt MortQ~b~~m~~tment funtl 3, llC 7634342992 09/15/17 10/13/17 62243 SCHUl2F iA~tIlY0.EVOCIbIL WINfi TAU5T AG0.EEMENT 0ATE0 MAY ]6, 105 MTW SN S~ENA WAY, Cq •INT SEP 180AY5 75A0

S 3,171A4
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