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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Chapter 11
Inre:
Case No. 17-12560 (KJC)
WOODBRIDGE GROUP OF COMPANIES, LLC,

etal, (Jointly Administered)

Debtors. N e 30Y

ORDER APPROVING STIPULATION
REGARDING CLAIMS OF FRITZ L. KLIPHUIS

Upon consideration of the Certification of Counsel;* and upon review of such
certification and the Parties’ Stipulation Regarding Claims of Fritz L. Kliphuis attached hereto as

Exhibit 1 (the “Stipulation™); and good and sufficient cause appearing therefor,

IT IS HEREBY ORDERED that:

1. The Stipulation is approved.

2. Kliphuis shall be deemed to have agreed to the Net Note Claim or Net Unit Claim
amount, as applicable, set forth in the Class 3 Ballot or Class 5 Ballot, as applicable, for each
Claim, as if he had not checked the box electing to become a Disputing Claimant.

3. In respect of the IRA Class 3 Claim, Kliphuis shall have an Allowed Class 3

Standard Note Claim with a Net Note Claim in the amount $119,245.37 and shall receive the

! The last four digits of Woodbridge Group of Companies, LLC’s federal tax identification number are 3603.
The mailing address for Woodbridge Group of Companies, LLC is 14140 Ventura Boulevard #302, Sherman Oaks,
California 91423. Due to the large number of debtors in these cases, which are being jointly administered for
procedural purposes only, a complete list of the Debtors, the last four digits of their federal tax identification
numbers, and their addresses are not provided herein. A complete list of this information may be obtained on the
website of the Debtors” noticing and claims agent at www.gardencitygroup.com/cases/'WGC, or by contacting the
undersigned counsel for the Debtors.

2 Capitalized terms used but not otherwise defined herein shall have the meaning ascribed to them in the
Certification of Counsel.
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treatment set forth in the Plan (including, without limitation, under Section 3.4 of the Plan) for
Holders of Allowed Class 3 Standard Note Claims.

4. In respect of the Kliphuis Class 3 Claim, Kliphuis shall have an Allowed Class 3
Standard Note Claim with a Net Note Claim in the amount $90,027.08 and shall receive the
treatment set forth in the Plan (including, without limitation, under Section 3.4 of the Plan) for
Holders of Allowed Class 3 Standard Note Claims.

5. In respect of the Kliphuis Class 5 Claim, Kliphuis shall have an Allowed Class 5
Unit Claim with a Net Unit Claim in the amount $90,027.08 and shall receive the treatment set
forth in the Plan (including, without limitation, under Section 3.6 of the Plan) for Holders of
Allowed Class 5 Unit Claims.

6. This Court shall have exclusive jurisdiction and power to resolve any dispute
arising out of, relating to, or deriving from the Stipulation and has the jurisdiction and power to

enter a final order thereon.

o

Dated: DLC/ [\/ , 2018 / N o \ |
Wilmington, Delaware AAN/ L’(‘* A

KEVINT. CAR%Y
UNITED STATES ANKRUPTL JUDGE
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EXHIBIT 1

Stipulation
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IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

In re: Chapter 11

WOODBRIDGE GROUP OF COMPANIES, Case No. 17-12560 (KJC)

LLC, etal,!
(Jointly Administered)

Debtors.

STIPULATION REGARDING CLAIMS OF FRITZ 1.. KLIPHUIS

This Stipulation is entered into by and between, on the one hand, Fritz L. Kliphuis
(“Kliphuis”) and, on the other hand, Woodbridge Group of Companies, L1.C ef al. (the
“Debtors,” and with Kliphuis, the “Parties” and each a “Party”).

A. WHEREAS, on December 4, 2017, the Debtors commenced voluntary cases
under chapter 11 of the United States Bankruptcy Code in the United States Bankruptcy Coutrt

for the District of Delaware (the “Bankruptey Court™);

B. WHEREAS, on August 22, 2018, the Debtors filed the First Amended Joint
Chapter 11 Plan of Liquidation of Woodbridge Group of Companies, LLC and its Affiliated
Debtors [Docket No. 2397] (as it may be amended, supplemented, or modified from time to time
pursuant to the terms thereof, the “Plan™),2 and the Disclosure Statement for the First Amended
Joint Chapter 11 Plan of Liquidation of Woodbridge Group of Companies, LLC and its Affiliated

Debtors [Docket No. 2398] (as it may be amended, supplemented, or modified from time to

1'The last four digits of Woodbridge Group of Companies, LLC’s federal tax identification number are 3603. The
mailing address for Woodbridge Group of Companies, LLC is 14140 Ventura Boulevard #302, Sherman Oaks,
California 91423, Due to the large number of debtors in these cases, which are being jointly administered for
procedural pueposes only, a complete list of the Debtors, the last four digits of their federal tax identification
numbers, and their addresses are not provided herein. A complete list of such information may be obtained on the
website of the Debtors® noticing and claims agent at www.gardencitygroup.com/cases/WGC, or by contacting the
undersigned counsel for the Debtors.

2 Capitalized terms used but not defined herein shall have the meaning asciibed to such terms in the Plan,
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time, the “Disclosure Statement’™);

C. WHEREAS, on August 22, 2018, the Bankruptcy Court entered an order
approving the Disclosure Statement and authorizing the Debtors to solicit votes Lo accept the
Plan [Docket No. 2396};

D. WHEREAS, on October 26, 2018, the Bankruptcy Court entered an order
confirming the Plan [Docket No. 2903];

E. WHEREAS, the Plan provides, inter alia, that Distributions to Holders of Class 3
Standard Note Claims and Class 5 Unit Claims will be based on, among other things, the amount
of such Holder’s Net Note Claim or Net Unit Claim, respectively;

F. WHEREAS, Mainstar-FBO Fritz .. Kliphuis holds a Class 3 Standard Note

Claim (the “IRA Class 3 Claim™);

aG. WHEREAS, Kliphuis holds a Class 3 Standard Note Claim (the “Kliphuis Class

3 Claim™) and a Class 5 Unit Claim (the “Kliphuis Class 5 Claim™ and, together with the IRA
Class 3 Claim and the Kliphuis Class 3 Claim, the “Claims™);

H. WHERFEAS, based on their books and records, the Debtors have calculated that
the (i) IRA Class 3 Claim is a Net Note Claim in the amount of $119,245.37, (ii) the Kliphuis
Class 3 Claim is a Net Note Claim in the amount of $90,027.08, and (iii} the Kliphuis Class 5
Claim is a Net Unit Claim in the amount of $90,027.08, each as set forth in the Schedule of
Principal Amounts and Prepetition Distributions, which is Schedule 3 to the Disclosure

Statement;

1. WHEREAS, on his Ballot for each of the Claims, Kliphuis elected to dispute the
amount of his Net Note Claim or Net Unit Claim, as applicable, thereby becoming a Disputing

Claimant;

73159.1 2
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L WHEREAS, Kliphuis now agrees with the Net Note Claim and Net Unit Claim
amounts set forth for each of the Claims in Recital H above; and

K. WHEREAS, Kliphuis represents and warrants that he (i} is the Holder of each of
the Claims or an authorized signatory for such Holder, (ii) has full power and authority to
determine whether to accept or dispute the Net Note Claim or Net Unit Claim amount, as
applicable, set forth herein with respect to each of the Claims, and (iii) has full power and
authority to enter into this Stipulation and that by the Parties’ signatures below, it will become a
binding agreeiment.

NOW THEREFORE, the Parties agree as follows:

1. Recitals A through K, inclusive, are true and correct and are an integral part of
this Stipulation.

2. Kliphuis shall be deemed to have agreed to the Net Note Claim or Net Unit Claim
amount, as applicable, set forth in the Class 3 Ballot or Class 5 Ballot, as applicable, for each
Claim, as if he had not checked the box electing to become a Disputing Claimant.

3. In respect of the TRA Class 3 Claim, Kliphuis shall have an Allowed Class 3
Standard Note Claim with a Net Note Claim in the amount $119,245.37 and shall receive the
treatment set forth in the Plan (including, without limitation, under Section 3.4 of the Plan) for
Holders of Allowed Class 3 Standard Note Claims.

4, In respect of the Kliphuis Class 3 Claim, Kliphuis shall have an Allowed Class 3
Standard Note Claim with a Net Note Claim in the amount $90,027.08 and shall receive the
treatment set forth in the Plan (including, without limitation, under Section 3.4 of the Plan) for

Holders of Allowed Class 3 Standard Note Claims.
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5. In respect of the Kliphuis Class 5 Claim, Kliphuis shall have an Allowed Class 5
Unit Claim with a Net Unit Claim in the amount $90,027.08 and shall receive the treatment set
forth in the Plan (including, without limitation, under Section 3.6 of the Plan) for Holders of
Allowed Class 5 Unit Claims.

6. For the avoidance of doubt, Kliphuis shall not be a Disputing Claimant with
respect to any of the Claims.

7. The Bankruptcy Court shall have exclusive jurisdiction and power to resolve amy
dispute arising out of, relating to, or deriving from this Stipulation and has the jurisdiction and
power to enter a {inal order thereon.

[Remainder of page intentionally left blank]
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Dated: |2 Z | , 2018 WOODBRIDGE GROUP OF COMPANIES,
LLC, ET AL- y_/;_:"' y T

e

By: Py

Name: , Bradley D. Sharp

Title: Chief Restructuring Officer

FRITZ L. KLIPHUIS

I

¥ 7.7‘-!% g—«‘ -
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