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IN THE UNITED STATES BANKRUPTCY COURT 
FOR THE DISTRICT OF DELAWARE 

In re: 

WOODBRIDGE GROUP OF COMPANIES 
LLC, et al.,1 

Debtors. 

 Chapter 11 

Case No. 17-12560 (KJC) 

(Jointly Administered) 

Dkt. Nos. 929, 943, 1607 & 1620 

 

SUPPLEMENTAL DECLARATION OF BRADLEY D. SHARP IN SUPPORT  
OF MOTIONS FOR ENTRY OF ORDERS AUTHORIZING THE SALES OF (I) 810 

SARBONNE ROAD, LOS ANGELES, CALIFORNIA, PROPERTY, AND (II) 1061 TWO 
CREEKS DRIVE, SNOWMASS VILLAGE, COLORADO PROPERTY 

I, Bradley D. Sharp, declare as follows:    

1. I am President and CEO of Development Specialists, Inc. (“DSI”), located at 333 

S. Grand Avenue, Suite 4070, Los Angeles, California 90071, and the Chief Restructuring 

Officer of WGC Independent Manager LLC, a Delaware limited liability company (“WGC 

Independent Manager”), which is the sole manager of debtor Woodbridge Group of Companies, 

LLC, a Delaware limited liability company and an affiliate of each of the above-captioned 

debtors and debtors in possession (each, a “Debtor” and collectively, the “Debtors”).  I submit 

this declaration (this “Declaration”) in support of (i) the Debtors’ Motion for Entry of an Order 

(i) Authorizing the Sale of 810 Sarbonne Road, Los Angeles, California Property Owned by the 

Debtors Free and Clear of Liens, Claims, Encumbrances, and Other Interests [etc.] [Dkt. No. 

929] (the “810 Sarbonne Motion”); (ii) the Debtors’ Motion for Entry of an Order (I) 

Authorizing the Sale of 1061 Two Creeks Drive, Snowmass Village, Colorado Property Owned 

by the Debtors Free and Clear of Liens, Claims, Encumbrances, and Other Interests [etc.] [Dkt. 
                                                 
1      The last four digits of Woodbridge Group of Companies, LLC’s federal tax identification number are 3603.  
The mailing address for Woodbridge Group of Companies, LLC is 14140 Ventura Boulevard #302, Sherman Oaks, 
California 91423.  Due to the large number of debtors in these cases, which are being jointly administered for 
procedural purposes only, a complete list of the Debtors, the last four digits of their federal tax identification 
numbers, and their addresses are not provided herein.  A complete list of such information may be obtained on the 
website of the Debtors’ noticing and claims agent at www.gardencitygroup.com/cases/WGC, or by contacting the 
undersigned counsel for the Debtors. 
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No. 943] (the “Two Creeks Drive Motion” and, together with the 810 Sarbonne Motion, the 

“Motions”); and (iii) the reply (the “Reply”) in support of the Motions filed by the Debtors.2  All 

facts set forth in this Declaration are based upon my personal knowledge and if called upon to 

testify, I could and would testify competently to the facts set forth herein. 

2. Pursuant to the terms of the settlement approved by this Court on January 23, 

2018 between the Debtors, the Official Committee of Unsecured Creditors, the Securities and 

Exchange Commission, the Ad Hoc Committee of Noteholders, and the Ad Hoc Committee of 

Unitholders (the “Settlement”), the Debtors’ board of managers was reconstituted as a three-

person board consisting of Richard Nevins, Freddie Reiss, and Michael Goldberg (collectively, 

the “Board”) [Dkt. No. 357-1].  On January 26, 2018, the Board approved my retention as the 

Debtors’ new Chief Restructuring Officer.  On February 13, 2018, the Court entered an order 

approving my retention as Chief Restructuring Officer [Dkt. No. 573]. 

3. Attached hereto as Exhibit A is a true and correct copy of a Residential Purchase 

Agreement and Joint Escrow Instructions, together with an Addendum thereto and an executed 

Seller Counter Offer.  The executed Seller Counter Offer indicates that Kirkstead Investments, 

LLC agreed to purchase the 778 Sarbonne Property from Robert H. Blumenfield. 

4. Attached hereto as Exhibit B is a true and correct copy of “Cancellation 

Instructions” dated as of January 16, 2018, addressed to Granite Escrow & Settlement Services.  

The “RE:” line of the cancellation letter reads: “778 Sarbonne Road, Los Angeles, CA 90077.”  

The instructions state that “Escrow Holder” is instructed “to cancel this escrow and the Purchase 

Agreement/Addendum/Counter Offers in its entirety.” 

5. Kirkstead Investments, LLC does not own the 778 Sarbonne Property, nor does 

any other Debtor. 

                                                 
2  Capitalized terms used but not defined herein shall have the meanings assigned to such terms in the Motions or 
the Reply, as applicable. 
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6. On April 26, 2018, my counsel performed searches for the 778 Sarbonne Property 

and the 810 Sarbonne Property in the Los Angeles County Office of the Assessor’s online 

“Property Assessment Information System.”  True and correct copies of the search results for the 

778 Sarbonne Property and the 810 Sarbonne Property are attached hereto as Exhibit C and 

Exhibit D, respectively.  Exhibits C and D show that the 778 Sarbonne Property and the 810 

Sarbonne Property have distinct Assessor’s ID Nos. (4370-002-015 and 4370-002-019, 

respectively).  The maps included in Exhibits C and D show that the two properties are non-

contiguous parcels. 

7. Attached hereto as Exhibit E is a true and correct copy of a Certificate from the 

Delaware Secretary of State certifying that “there are no presently effective financing 

statements … filed in this office which name the above debtor, Woodbridge Mortgage 

Investment Fund 3, LLC, as of April 12, 2018 at 11:59 p.m.” (capitalization omitted). 

8. I am unaware of any real estate broker license held by Woodbridge Fund 3.  To 

confirm that no such license exists, my counsel performed a search on April 25, 2018 of the 

online database of California licensed real estate brokers maintained by the California Bureau of 

Real Estate.  The “no hit” search results attached hereto as Exhibit F include the following 

statement:  “No matching public record was found for Licensee:  WOODBRIDGE MORTGAGE 

INVESTMENT FUND 3.” 

9. I am unaware of any written servicing agreement between Woodbridge Fund 3 

and Mr. Onesko.  If such a written servicing agreement existed, I would expect it to be present in 

(or, at a minimum, referenced in) the Debtors’ files, but one is not. 
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Pursuant to 28 U.S.C. § 1746, I declare under penalty of perjury under the laws of the 

United States of America that the foregoing is true and correct.  Executed on April 27, 2018. 

 

 /s/ Bradley D. Sharp 
 Bradley D. Sharp 

Chief Restructuring Officer, WGC Independent 
Manager, LLC  
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Exhibit A 

 
 

Purchase Agreement re: 778 Sarbonne Property
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Exhibit B 

 
 

Escrow Cancellation Instructions
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Exhibit C 

 
 

Search Result from L.A. County Assessor’s Office – 778 Sarbonne Road
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Exhibit D 

 
 

Search Result from L.A. County Assessor’s Office – 810 Sarbonne Road
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Exhibit E 

 
 

UCC-1 Search Results
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Exhibit F 

 
 

Cal. Bureau of Real Estate Search Results 
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Accessibility  | Conditions of Use  | Contact Us  | Privacy Policy  | Site Map

Copyright © 2012 State of California

1.1KPublic License Information
Please enter the Licensee's Name (Last Name, First Name), Company Name or License Identification Number.  Name Search Help 
 
If you would like to search for a real estate broker or corporation by the main office or branch address, click here. 
 
If you would like to search for a Prepaid Rental Listing Service (PRLS), click here. 
 

Licensee/Company Name:

Mailing Address City (optional):
OR 

License ID:

 Find  Clear
 
Note: The "Mailing Address City" may differ from the licensee's main office and/or branch office city.
 
No matching public record was found for Licensee: 
WOODBRIDGE MORTGAGE INVESTMENT FUND 3 
 
If you have been solicited by or are involved in a transaction with an unlicensed person or company, please notify the Bureau of Real Estate immediately by
submitting an online complaint.

WOODBRIDGE MORTGAGE INVESTMENT FUND 

About CalBRE  | Contact Us  | Newsroom  | Forms  | Publications

HOME CONSUMERS LICENSEES EXAMINEES DEVELOPERS
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