IN THE COURT OF CHANCERY OF THE STATE OF DELAWARE

IN RE COPANO ENERGY, L.L.C.
SHAREHOLDER LITIGATION

CONSOLIDATED
C.A. No. 8284-VCN

NOTICE OF PROPOSED SETTLEMENT OF CLASS ACTION,
SETTLEMENT HEARING, AND RIGHT TO APPEAR
The Delaware Court of Chancery authorized this Notice. This is not a solicitation from a lawyer.
TO:
ALL PERSONS WHO HELD COPANO ENERGY, L.L.C. (“COPANO” OR THE “COMPANY”) COMMON UNITS AT ANY TIME
BETWEEN AND INCLUDING AUGUST 28, 2012 AND MAY 1, 2013.
PLEASE READ ALL OF THIS NOTICE CAREFULLY. YOUR RIGHTS WILL BE AFFECTED BY THE LEGAL PROCEEDINGS IN THIS
ACTION. IF THE COURT APPROVES THE PROPOSED SETTLEMENT DESCRIBED BELOW, YOU WILL BE FOREVER BARRED
FROM CONTESTING THE FAIRNESS OF THE PROPOSED SETTLEMENT, OR PURSUING THE RELEASED CLAIMS (AS
DEFINED HEREIN) AGAINST THE RELEASED PERSONS (AS DEFINED HEREIN). PLEASE READ THIS NOTICE CAREFULLY
AND IN ITS ENTIRETY.1
Court-appointed class plaintiff Donald E. Welzenbach (the “Delaware Lead Plaintiff”), on behalf of himself and the Class, has
reached a proposed settlement of the above consolidated shareholder class action lawsuit (the “Delaware Action”). If
approved by the Delaware Court of Chancery (the “Court”), the Settlement will resolve, dismiss and bar the prosecution of all
claims asserted in the Delaware Action as well as all claims asserted in the Texas Actions (defined in Paragraph 52).
If you are a nominee who held Copano common units for the benefit of another, please read the section below entitled
“NOTICE TO PERSONS OR ENTITIES HOLDING RECORD OWNERSHIP ON BEHALF OF OTHERS.” Members of the Class are
referred to in this Notice as “Class Members.”
YOUR LEGAL RIGHTS AND OPTIONS IN THE SETTLEMENT:
OBJECT TO THE SETTLEMENT BY SUBMITTING A
If you do not like the proposed Settlement and/or the request by
WRITTEN OBJECTION SO THAT IT IS RECEIVED NO
Delaware Lead Counsel for attorneys’ fees and reimbursement of
LATER THAN AUGUST 30, 2013.
Litigation Expenses, you may write to the Court and explain why
you do not like them. You can object to the Settlement and/or the
Fee Application only if you are a Class Member.
GO TO THE HEARING ON SEPTEMBER 9, 2013 AT 2:00
P.M., AND FILE A NOTICE OF INTENTION TO APPEAR
SO THAT IT IS RECEIVED NO LATER THAN
AUGUST 30, 2013.

Filing a written objection and notice of intention to appear by
August 30, 2013 allows you to speak in Court about the fairness of
the proposed Settlement and/or the Fee Application filed by
Delaware lead Counsel. If you submit a written objection, you may
(but do not have to) attend the hearing and speak to the Court
about your objection.

DO NOTHING.

You will remain a member of the Class, which means that you give
up your right to sue about the claims that are resolved by the
Settlement and you will be bound by any judgments or orders
entered by the Court in the Delaware Action.
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All capitalized terms used in this Notice that are not otherwise defined herein shall have the meanings provided in the Stipulation and Agreement of
Settlement dated June 4, 2013 (the “Settlement Stipulation”), which is available on the website: http://settlement.copanoenergy.com.

______________________

WHY DID I GET THIS NOTICE?
1. This Notice is being sent to you pursuant to an Order of the Court because you or someone in your family or an investment
account for which you serve as custodian may have held Copano common units during the period beginning on August 28, 2012
through and including May 1, 2013 (the “Class Period”). The Court has directed us to send you this Notice because, as a potential
Class Member, you have a right to know about your options before the Court rules on the proposed Settlement of this case.
Additionally, you have the right to understand how a class action lawsuit may generally affect your legal rights. If the Court approves
the Settlement and the Settlement becomes effective, (a) the Delaware Action will be dismissed with prejudice, and (b) all members of
the Class will be deemed to have released the Released Plaintiff Claims (defined in Paragraph 46 below and which includes the claims
asserted in the Texas Actions) against the Released Defendant Persons (defined in Paragraph 49 below).
2. A class action is a type of lawsuit in which the claims of a number of individuals are resolved together, thus providing the class
members with both consistency and efficiency. In a class action lawsuit, the court selects one or more people, known as class
representatives, to sue on behalf of all people with similar claims, commonly known as the class or the class members. Once the class
is certified, the Court must resolve all issues on behalf of the class members. In the Delaware Action, the Court has directed that
Delaware Lead Plaintiff and Delaware Lead Counsel (defined in Paragraph 5 below) shall have primary responsibility for prosecuting,
on behalf of all Class Members, all claims against Defendants (defined in Paragraph 3 below) that were or could have been asserted in
connection with the transactions that gave rise to this case.
3. The court in charge of this case is the Court of Chancery of the State of Delaware, and the case is known as In re Copano
Energy, L.L.C. Shareholder Litigation, Consolidated C.A. No. 8284-VCN. The judge presiding over this case is Vice Chancellor John
W. Noble. The people who are suing are called plaintiffs, and those who are being sued are called defendants. In this case, Delaware
Lead Plaintiff, on behalf of himself and the Class, is suing (a) defendants Kinder Morgan Energy Partners, L.P. (“KMP”), Kinder Morgan
G.P., Inc., (“KM GP”) and Javelina Merger Sub LLC (“Javelina,” and collectively with KMP and KM GP, the “KMP Defendants”); (b)
defendant Copano Energy, L.L.C. (“Copano” or the “Company”) and (c) defendants R. Bruce Northcutt, William L. Thacker, James G.
Crump, Ernie L. Danner, T. William Porter, Scott A. Griffiths, Michael L. Johnson, and Michael G. MacDougall (the “Board,” or the
“Individual Defendants,” and together with the KMP Defendants and Copano, the “Defendants”). If the Settlement is approved, it will
resolve all claims in the Delaware Action by Class Members against Defendants and will bring this case as well as the Texas Actions to
an end for all times.
4. This Notice explains the lawsuit, the Settlement and the rights you may have under the Settlement and what steps you may,
but are not required to, take in relation to the Settlement. The purpose of this Notice is to inform you of this case, that it is a class
action, and how you might be affected. It also is being sent to inform you of the terms of the proposed Settlement, and of a hearing to
be held by the Court to consider the fairness, reasonableness, and adequacy of the proposed Settlement and the motion by Delaware
Lead Counsel for an award of attorneys’ fees and reimbursement of Litigation Expenses (the “Settlement Hearing”).
5. The Settlement Hearing will be held in the Court of Chancery in the Kent County Courthouse, 38 The Green, Dover, DE
19901, to (a) determine whether the Class should be certified permanently, for Settlement purposes, pursuant to Delaware Court of
Chancery Rules 23(a), 23(b)(1) and 23(b)(2); (b) determine whether Delaware Lead Plaintiff may be finally designated as Class
Representative for the Class with the law firm of Faruqi & Faruqi, LLP (“Delaware Lead Counsel”), as Class Counsel, and whether such
Class Representative and Class Counsel have adequately represented the interests of the Class in the Delaware Action; (c) determine
whether the terms and conditions of the Settlement Stipulation entered into by Plaintiffs and Defendants are fair, reasonable, and
adequate and in the best interests of the members of the Class and should be approved by the Court; (d) determine whether the
Judgment (defined in Paragraph 42 below) should be entered, among other things, dismissing the Delaware Action with prejudice,
releasing the Released Plaintiff Claims (defined in Paragraph 46 below) against the Released Defendant Persons (defined in
Paragraph 49 below), and barring and enjoining the prosecution of the Released Plaintiff Claims against the Released Defendant
Persons; (e) hear and rule on any objections to the Settlement; and (f) rule on other such matters as the Court may deem appropriate.
6. This Notice does not express any opinion by the Court concerning the merits of any claim in the Delaware Action, and the
Court still has to decide whether to approve the Settlement.
WHAT IS THIS CASE ABOUT? WHAT HAS HAPPENED SO FAR?
THE FOLLOWING RECITATION DOES NOT CONSTITUTE FINDINGS OF THE COURT. THE COURT HAS MADE NO FINDINGS
WITH RESPECT TO THE FOLLOWING MATTERS AND THESE RECITATIONS SHOULD NOT BE UNDERSTOOD AS AN
EXPRESSION OF ANY OPINION OF THE COURT AS TO THE MERITS OF ANY OF THE CLAIMS OR DEFENSES RAISED BY ANY
OF THE PARTIES.
7. The Action is a shareholder class action challenging the merger between Copano and the KMP Defendants (the “Merger”),
alleging, among other things, that the members of the Copano Board breached their fiduciary duties to Copano’s unitholders by
agreeing to sell the Company for inadequate and unfair consideration and pursuant to an inadequate and unfair process, omitted or
failed to disclose material information in connection with the Merger, and that the KMP Defendants aided and abetted such purported
breaches.
8. On January 29, 2013, Copano announced that it had signed a definitive Agreement and Plan of Merger with KMP, KM GP and
Javelina, pursuant to which KMP would acquire Copano with each Copano unitholder to receive KMP common units equal to
approximately $40.91 in value (based on KMP’s closing price as of January 29, 2013) in exchange for each of their Copano common
units (representing an exchange ratio of 0.4563). The proposed transaction was subject to, among other things, the approval of
Copano unitholders.
9. On February 5, 2013, a putative class action, captioned Schultes v. Copano Energy, L.L.C., et al., Case No. 06966, was filed
in the 151st Judicial District Court of Harris County, Texas against Copano, the Individual Defendants and the KMP Defendants,
seeking to enjoin the Merger (the “Texas State Action”). The petition alleged, among other things, that the members of the Board
breached their fiduciary duties to Copano's unitholders by agreeing to sell the Company for inadequate and unfair consideration and
pursuant to an inadequate and unfair process, and that the KMP Defendants aided and abetted such purported breaches.
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10. On February 5, 2013, a putative class action captioned Bruen v. Copano Energy, L.L.C., et. al., Case No. 2013-07076, was
filed in the 295th Judicial District Court of Harris County, Texas, against Copano, the Individual Defendants and the KMP Defendants
(the “Bruen State Action”). The petition similarly sought to enjoin the Merger and alleged, among other things, claims for breach of
fiduciary duty against the members of the Board, and for aiding and abetting such purported breaches against the KMP Defendants.
11. On February 6, February 13 and February 19, 2013, respectively, plaintiffs Irwin Berlin, Donald E. Welzenbach and Charles E.
Hudson (collectively, the “Delaware Individual Plaintiffs”) filed three separate putative class actions in the Court against Copano, the
Individual Defendants and the KMP Defendants, each of which sought to enjoin the Merger. The complaints generally alleged, among
other things, that the members of the Board breached their fiduciary duties to Copano's unitholders by agreeing to sell the Company for
inadequate and unfair consideration and pursuant to an inadequate and unfair process, and that the KMP Defendants aided and
abetted such purported breaches.
12. On February 12, 2013, a Form S-4 Registration Statement was filed with the Securities and Exchange Commission (the
“SEC”) in furtherance of the proposed Merger (the “February Registration Statement”).
13. On February 25, 2013, the Court entered an order consolidating the three Delaware cases into a single matter, captioned In re
Copano Energy, L.L.C. Shareholder Litigation, Consolidated C.A. No. 8284-VCN (the “Delaware Action”) and designating lead counsel
and lead plaintiff. Delaware Lead Plaintiff subsequently served discovery requests on all Defendants.
14. Also on February 25, 2013, plaintiff Bruen filed a Notice of Nonsuit in the 295th Judicial District Court of Harris County, Texas,
dismissing all claims against all Defendants in the Bruen State Action.
15. On February 27, 2013, the Court entered an order setting forth a case schedule governing certain preliminary matters in the
Delaware Action including, among others, deadlines for the filing of a consolidated complaint and Defendants' responses thereto.
16. On February 28, 2013, the plaintiff in the Texas State Action filed a Motion For Order Compelling Limited Expedited Discovery,
along with an Amended Class Action Petition which, among other things, added allegations that the February Registration Statement
omitted and/or misrepresented material information in connection with the Merger.
17. Also on February 28, 2013, a class action captioned Bruen v. Copano Energy, L.L.C., et al., Case No. 4:13-CV-00540, was
filed in the United States District Court for the Southern District of Texas by Mr. Bruen (the same plaintiff that had filed, and
subsequently dismissed, the Bruen State Action against Copano), the Individual Defendants and the KMP Defendants, seeking to
enjoin the Merger (the “Texas Federal Action”). The complaint alleged, among other things, that the Individual Defendants breached
their fiduciary duties to Copano's unitholders by agreeing to sell the Company for inadequate and unfair consideration and pursuant to
an inadequate and unfair process, and that the KMP Defendants aided and abetted such breaches. The complaint further asserted a
claim under the federal securities laws alleging that the February Registration Statement omitted and/or misrepresented material
information in connection with the Merger.
18. On March 1, 2013, plaintiffs in the Delaware Action filed a Verified Consolidated Class Action Complaint (the “Complaint”)
which, among other things, added allegations that the February Registration Statement omitted and/or misrepresented material
information in connection with the Merger. The KMP Defendants subsequently filed a motion to dismiss, and the Copano Defendants
filed an answer to, the Complaint.
19. Also on March 1, 2013, Copano and the KMP Defendants filed a Motion to Stay Proceedings in the Texas State Action.
20. On March 4, 2013, Defendants served responses and objections to plaintiffs' discovery requests in the Delaware Action.
21. Beginning in early March, 2013, Copano provided certain documents to plaintiffs' counsel in the Delaware Action, including
Board minutes and presentations to the Board made by Copano’s financial advisors. These same documents were subsequently
provided to plaintiffs' counsel in the Texas State Action and the Texas Federal Action, pursuant to agreements among the parties to
those actions.
22. On March 29, 2013, a final Proxy Statement/Prospectus was filed by Copano with the SEC in connection with the Merger,
which stated, among other things, that Copano had scheduled a special meeting of its unitholders for April 30, 2013 to vote on whether
to adopt the Merger Agreement.
23. On April 4, 2013, the Court entered a Stipulation and Proposed Order Governing Expedited Proceedings in the Delaware
Action providing for, among other things, the production of documents by Defendants on an expedited basis, deposition discovery, a
briefing schedule in anticipation of the Delaware plaintiffs' motion for a preliminary injunction, and a preliminary injunction hearing date
of April 24, 2013 (the “Delaware Case Schedule”).
24. Defendants collectively produced over 25,000 pages of documents in the Delaware Action. These same documents were
provided to the Texas State Plaintiffs.
25. Between April 10 and April 12, 2013, pursuant to the Delaware Case Schedule, counsel for plaintiffs in the Delaware Action
took the depositions of defendants R. Bruce Northcutt, Copano's Chief Executive Officer and a director, Ernie L. Danner, an
independent Copano director, Carl Luna, Copano's Chief Financial Officer, as well as representatives from each of Copano's two
financial advisors. Counsel for the Texas Plaintiffs also participated in each of these depositions.
26. On or about April 16, 2013, plaintiff in the Texas State Action provided counsel for Defendants with a copy of their Second
Amended Complaint containing new disclosure allegations, which was subsequently filed under seal on or about April 17, 2013.
27. Also on April 16, 2013, plaintiffs in the Delaware Action filed a Motion for Preliminary Injunction with supporting papers,
seeking, among other things, to enjoin the Merger and require corrective disclosures.
28. On April 19, 2013, Copano and the Individual Defendants filed an Opposition to the Motion for a Preliminary Injunction, which
the KMP Defendants joined.
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29. Between April 15 and 21, 2013, counsel for Plaintiffs in the Actions and counsel for Defendants engaged in arm’s-length
discussions and negotiations regarding the possible resolution of the claims asserted in the Actions. On April 21, 2013, counsel for the
Parties reached an agreement-in-principle to settle, dismiss and release all claims asserted in the Actions in consideration of Copano
agreeing to make certain additional disclosures concerning the Merger, subject to the execution of a customary “long-form” stipulation
and related papers. The Parties entered into a Memorandum of Understanding, dated April 21, 2013 (the “MOU”), which, among other
things, set forth certain terms and provisions of the Settlement to be included in the Settlement Stipulation and the additional
disclosures Copano agreed to make concerning the Merger.
30. On April 22, 2013, Copano filed with the SEC a Form 8-K which set forth the additional disclosures provided for in the MOU
and posted a copy of the Form 8-K on its publically-accessible corporate website.
31. On April 30, 2013, Copano conducted its special meeting of unitholders and the Merger was approved. More than 99 percent
of the Copano units that voted, voted in favor of the Merger. The Merger closed on May 1, 2013.
32. On May 13, 2013, the Texas Federal Plaintiff voluntarily dismissed, pursuant to Fed.R.Civ.P 41(a)(1)(A)(i), the Texas Federal
Action without prejudice and all claims asserted therein against each and every one of the Defendants, agreeing to intervene in the
Texas State Action solely for purposes of pursuing their Fee Application and covenanting not to re-initiate the action in federal court
33. The Parties entered into the Settlement Stipulation on June 4, 2013, and on June 18, 2013, the Court entered a Scheduling
Order certifying the Class for purposes of the Settlement only, authorized this Notice to be sent to potential Class Members, and
scheduled the Settlement Hearing.
34. Plaintiffs, through their respective counsel, have conducted an investigation and pursued discovery relating to the claims and
the underlying events and transactions alleged in the Actions. Plaintiffs’ Counsel have analyzed the evidence adduced during their
investigation and through the discovery described above, and have also researched the applicable law with respect to the claims
asserted in the Actions and the potential defenses thereto. Additionally, the preliminary injunction briefing described above has provided
Plaintiffs and their counsel with a detailed basis upon which to assess the relative strengths and weaknesses of the claims and
defenses at issue.
35. Based upon their investigation and prosecution of their claims, Plaintiffs and Plaintiffs’ Counsel have concluded that the terms
and conditions of the Settlement and the Stipulation are fair, reasonable, and adequate to the members of the Class and in their best
interests. The Settlement and the Settlement Stipulation shall in no event be construed as, or deemed to be, evidence of a concession
by Plaintiffs of any infirmity in the claims they have asserted.
36. Each of the Defendants vigorously and expressly denies all allegations of wrongdoing, fault, liability, or damage to Plaintiffs as
well as each and every other Class Member and further denies that any valid claims have been asserted as to any of them. Each of the
Defendants further denies that they engaged in any wrongdoing or committed, or aided or abetted, any violation of law or breach of duty
and believe that they acted properly, in good faith, and in a manner consistent with their legal duties. Defendants are entering into this
Settlement and Stipulation solely to avoid the substantial burden, expense, inconvenience and distraction of continued litigation and to
resolve each of the Released Plaintiffs’ Claims as against the Released Defendant Persons. The Settlement and this Stipulation shall
in no event be construed as, or deemed to be, evidence of or an admission or concession on the part of any of the Defendants with
respect to any claim or factual allegation or of any fault or liability or wrongdoing or damage whatsoever or any infirmity in the defenses
that any of the Defendants have or could have asserted.
WHAT ARE PLAINTIFFS’ REASONS FOR THE SETTLEMENT?
37. Plaintiffs and Plaintiff’s Counsel believe that the claims asserted against Defendants have merit, and that their diligent
prosecution of the claims asserted in the Actions has led to a Settlement where Plaintiffs and the other members of the Class will
receive and have received a substantial benefit by means of the Supplemental Disclosures. Based on their direct oversight of the
prosecution of the actions they each brought, along with the input of their counsel, Plaintiffs have agreed to the terms and provisions of
the Settlement and the Settlement Stipulation, after considering: (i) the substantial benefits that Plaintiffs and the other members of the
Class will receive and have received by means of the Supplemental Disclosures; (ii) the attendant risks of litigation; and (iii) the
desirability of permitting the Settlement to be consummated as provided by the terms of the Settlement Stipulation.
38. THE DELAWARE COURT HAS NOT FINALLY DETERMINED THE MERITS OF THE CLAIMS MADE BY PLAINTIFFS
AGAINST THE DEFENDANTS AND HAS NOT FINALLY DETERMINED THE MERITS OF ANY DEFENSES PUT FORTH BY THE
DEFENDANTS. THIS NOTICE DOES NOT IMPLY THAT THERE HAS BEEN OR WOULD BE ANY FINDING OF VIOLATION OF THE
LAW OR THAT RELIEF IN ANY FORM OR RECOVERY IN ANY AMOUNT COULD BE HAD IF THE ACTION WAS NOT SETTLED.
WHAT ARE THE TERMS OF THE SETTLEMENT?
39. In consideration for the full and final settlement and dismissal with prejudice of the Actions, and the release by the Releasing
Plaintiff Persons of any and all Released Plaintiff Claims as against the Released Defendant Persons, Copano agreed to make, and
has already made, certain additional disclosures concerning the Merger set forth in Exhibit 1 annexed hereto (the “Supplemental
Disclosures”). The parties expressly agree that neither Plaintiffs nor Plaintiffs' Counsel are entitled to, or shall seek, any additional
disclosures or any other relief as a condition of the Settlement or in return for the releases and liability protections set forth herein.
40. Except as otherwise expressly provided within the Settlement Stipulation, no Defendant nor any Released Defendant Person
shall have any obligation to pay, or responsibility or liability for, any additional amounts, expenses, costs, damages or fees to or for the
benefit of Plaintiffs or any Class Member in connection with the Actions or this Settlement, other than attorneys’ fees and expenses that
may be awarded by the Court.
HOW DO I KNOW IF I AM AFFECTED BY THE SETTLEMENT?
41. If you are a member of the Class, you are subject to the Settlement. The Class preliminarily certified by the Court, for
Settlement purposes only, consists of:
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All Persons who held Copano Energy, L.L.C. common units at any time during the period beginning
on August 28, 2012 through and including May 1, 2013 (the “Class Period”) (including, without
limitation, the Texas Plaintiffs), and each of their transferees, successors and assigns. Excluded
from the Class are Defendants, their Immediate Families and their affiliates.
PLEASE NOTE: RECEIPT OF THIS NOTICE DOES NOT MEAN THAT YOU ARE A CLASS MEMBER.
WHAT RIGHTS ARE BEING COMPROMISED BY THE SETTLEMENT?
42. If the Settlement is approved, the Court will enter a final order and judgment which will be binding on all Class Members.
Pursuant to the final order and judgment proposed by the Parties (the “Judgment”), as of the Effective Date (as defined in the
Settlement Stipulation):
a. The Delaware Action and the Texas State Action shall be dismissed with prejudice;
b. Each and every one of the Releasing Plaintiff Persons (as defined below, and which includes, without limitation, the Texas
Plaintiffs) (regardless of whether such Person has objected to the Settlement and/or any Fee Application) shall: (a) have
and be deemed by operation of the Judgment to have completely, fully, finally, and forever dismissed, released,
relinquished and discharged, with prejudice and on the merits, each and every one of the Released Defendant Persons
(as defined below) from any and all of the Released Plaintiff Claims (as defined below); (b) forever be barred and enjoined
by operation of the Judgment from filing, commencing, intervening in, participating in (as a class member or otherwise),
instituting, maintaining, prosecuting, seeking relief in (including filing an application or motion for preliminary or permanent
injunctive relief) or receiving any recovery, remedy, benefits or other relief from any other lawsuit, arbitration or other
proceeding in any jurisdiction that asserts any of the Released Plaintiff Claims against any of the Released Defendant
Persons; and (c) have and be deemed by operation of the Judgment to have covenanted not to sue any of the Released
Defendant Persons with respect to any and all of the Released Plaintiff Claims (the Released Plaintiff Claims include all
of the claims asserted by any and all of the Texas Plaintiffs in each and every one of the Texas Actions); and
c. Each and every one of the Releasing Defendant Persons (as defined below) shall (a) have and be deemed by operation of
the Judgment to have completely, fully, finally, and forever dismissed, released, relinquished and discharged with prejudice
each and every one of the Released Plaintiff Persons (as defined below) from any and all of the Released Defendant
Claims (as defined below); (b) forever be barred and enjoined by operation of the Judgment from filing, commencing,
intervening in, participating in, instituting, maintaining, prosecuting, seeking relief in, or receiving any recovery, remedy,
benefits or other relief from any other lawsuit, arbitration, or other proceeding in any jurisdiction that asserts any of the
Released Defendant Claims against any of the Released Plaintiff Persons; and (c) have and be deemed by operation of
the Judgment to have covenanted not to sue any of the Released Plaintiff Persons with respect to any and all of the
Released Defendant Claims.
43. With respect of the use of the term “Unknown” in the definitions of Released Plaintiff Claims and Released Defendant Claims:
a. (i) Plaintiffs specifically acknowledge (and the other Releasing Plaintiff Persons shall be deemed by operation of the
Judgment to have acknowledged) that the term “Unknown” in the definition of Released Plaintiff Claims shall mean all
claims that each of the Releasing Plaintiff Persons do not know or suspect to exist at the time of the release of the
Released Plaintiff Claims against the Released Defendant Persons, but which, if known by it/her/him, might affect
its/her/his decision with respect to the Settlement (including the decision to object or not to object to the Settlement); and
(ii) Defendants acknowledge (and the other Releasing Defendant Persons shall be deemed by operation of the Judgment
to have acknowledged) that the term “Unknown” in the definition of Released Defendant Claims shall mean all claims that
each of the Releasing Defendant Persons do not know or suspect to exist at the time of the release of the Released
Defendant Claims against the Released Plaintiff Persons, but which, if known by it/her/him, might affect its/her/his decision
with respect to the Settlement (including the decision to object or not to object to the Settlement);
b. (i) Plaintiffs expressly acknowledge (and the other Releasing Plaintiff Persons shall be deemed by operation of the
Judgment to have acknowledged) that they may hereafter discover facts in addition to or different from those that it/she/he
now knows or believes to be true with respect to the subject matter of the Released Plaintiff Claims but that it is
nevertheless its/her/his intention to fully, finally and forever settle and release those claims without regard to the
subsequent discovery of any such additional or different facts; and (ii) Defendants expressly acknowledge (and the other
Releasing Defendant Persons shall be deemed by operation of the Judgment to have acknowledged) that they may
hereafter discover facts in addition to or different from those that it/she/he now knows or believes to be true with respect to
the subject matter of the Released Defendant Claims but that it is nevertheless its/her/his intention to fully, finally and
forever settle and release those claims without regard to the subsequent discovery of any such additional or different facts;
and
C. the Parties expressly acknowledge (and the other Releasing Persons (as defined below) shall be deemed by operation of
the Judgment to have acknowledged) that the inclusion of “Unknown” claims in the definitions of Released Claims (as
defined below) was separately bargained for and was a key element of the Settlement, and with respect to the Released
Claims the Parties expressly waive and relinquish, and the other Releasing Persons shall be deemed to have waived and
relinquished, and by operation of the Judgment shall have specifically waived and relinquished: (i) any and all provisions,
rights and benefits conferred under Section 1542 of the California Civil Code, which provides as follows:
A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS, WHICH THE CREDITOR DOES NOT
KNOW OR SUSPECT TO EXIST IN HIS OR HER FAVOR AT THE TIME OF EXECUTING THE
RELEASE, WHICH IF KNOWN BY HIM OR HER MUST HAVE MATERIALLY AFFECTED HIS OR
HER SETTLEMENT WITH THE DEBTOR.
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and (ii) any and all provisions, rights and benefits conferred by any law of the United States or any state or territory of the
United States or principle of common law or foreign law which is similar, comparable or equivalent to Section 1542 of the
California Civil Code.
44. “Releasing Plaintiff Persons” means each and all of the following: Plaintiffs and each Class Member (including, without
limitation, the Texas Plaintiffs) (regardless of whether such Person has objected to the Settlement and/or any Fee Application), on
behalf of themselves and each and all of their respective successors in interest, predecessors, representatives, trustees, executors,
administrators, agents, heirs, estates, assigns, or transferees, immediate and remote, and any other Person who has the right, ability,
standing or capacity to assert, prosecute or maintain on their behalf any of the Released Plaintiff Claims (or to obtain the proceeds of
any recovery therefrom), whether in whole or in part.
45. “Releasing Defendant Persons” means the Defendants and each of their respective successors in interest, predecessors,
representatives, trustees, executors, administrators, agents, heirs, estates, assigns, or transferees, immediate and remote, and any
other Person who has the right, ability, standing or capacity to assert, prosecute or maintain on their behalf any of the Released
Defendant Claims or to obtain the proceeds of any recovery therefrom in whole or in part.
46. “Released Plaintiff Claims” means: (i) any and all claims, demands, rights, liabilities, losses, obligations, duties, damages,
costs, interests, debts, expenses, charges, rights, interest, penalties, sanctions, fees, attorneys’ fees, actions, potential actions, causes
of action, suits, agreements, judgments, decrees, matters, issues and controversies of any kind, nature and description whatsoever; (ii)
whether known or unknown, disclosed or undisclosed, accrued or unaccrued, apparent or not apparent, foreseen or unforeseen,
matured or not matured, perfected or not perfected, choate or inchoate, suspected or unsuspected, liquidated or not liquidated, fixed or
contingent, ripened or unripened, including any Unknown claims; (iii) whether at law or equity, whether based on or arising under state,
local, foreign, federal, statutory, regulatory, common or other law or rule and upon any legal theory (including but not limited to any
claims arising under the federal securities laws, including any claims arising under Section 14 of the Securities Exchange Act of 1934 or
any claims that could be asserted derivatively on behalf of Copano), no matter how asserted; (iv) that previously existed, currently exist,
or that exist as of the date of the approval of the Settlement by the Court; (v) that were or that could have been asserted by the
Releasing Plaintiff Persons against any or all of the Released Defendant Persons in the Actions, in any federal or state court, or in any
other court, tribunal, arbitration, proceeding, administrative agency, or other forum in the United States or elsewhere that arise out of or
relate to its/her/his ownership of Copano common units, its/her/his status as Copano unitholders, or its/her/his Copano unitholdings
during the Class Period; and (vi) that are based upon, arise out of, relate in any way to, concern, or involve, in whole or in part, any of
the following: (A) the Merger, (B) the Merger Agreement, (C) any actions, deliberations, negotiations, or financial advisory services in
connection with the Merger, including the process of deliberation or negotiation, by each of Copano, KMP and any and all of their
respective officers, directors, employees, representatives or advisors, (D) the consideration received by Class Members in connection
with the Merger, (E) the Proxy as well as any other disclosures, public filings, periodic reports, press releases, amendments,
information statements, solicitation materials, notifications, or other statements issued, made available, propounded, disseminated,
published, or filed relating to or discussing, in whole or in part, the Merger, (F) any fiduciary obligations of any of the Defendants in
connection with the Merger or the Merger Agreement, including the negotiation and consideration of the Merger or any disclosures
related thereto, (G) the January 29, 2013 Voting Agreement by and between Copano, KMP, KM GP, and TPG Copenhagen, L.P., (H)
any actual or potential conflicts of interest by any Defendant or any of the Defendants’ advisors, and/or (I) any other facts, matters,
occurrences, conduct, allegations, representations, omissions, transactions, actions, things or causes whatsoever, or any series
thereof, that were alleged, asserted, raised, made, set forth, claimed, embraced, involved in, related to, or referred to, in whole or in
part, in the Actions, including in each of the underlying complaints, pleadings, or briefs filed by Plaintiffs therein including, without
limitation, in the Texas Actions and the Bruen State Action. “Released Plaintiff Claims” shall not, however, include any claims to
enforce the Settlement, the Judgment or this Stipulation or any provisions or parts thereof.
47. “Released Defendant Claims” means (i) any and all claims, demands, rights, liabilities, losses, obligations, duties, damages,
costs, interests, debts, expenses, charges, rights, interest, penalties, sanctions, fees, attorneys’ fees, actions, potential actions, causes
of action, suits, agreements, judgments, decrees, matters, issues, and controversies of any kind, nature, and description whatsoever;
(ii) whether known or unknown, disclosed or undisclosed, accrued or unaccrued, apparent or not apparent, foreseen or unforeseen,
matured or not matured, perfected or not perfected, choate or inchoate, suspected or unsuspected, liquidated or not liquidated, fixed or
contingent, ripened or unripened, including any Unknown claims; (iii) whether at law or equity, whether based on or arising under state,
local, foreign, federal, statutory, regulatory, common or other law or rule and upon any legal theory, no matter how asserted; (iv) that
previously existed, currently exist, or that exist as of the date of the approval of the Settlement by the Court; (v) that were or could have
been asserted by any or all of the Releasing Defendant Persons against any or all of the Released Plaintiff Persons in the Actions, in
any federal or state court, or in any other court, tribunal, arbitration, proceeding, administrative agency or other forum in the United
States or elsewhere; and (vi) arising out of or relating to the filing, prosecution or resolution of the Actions. “Released Defendant
Claims” shall not, however, include any claims to enforce the Settlement, the Judgment or this Stipulation or any provisions or parts
thereof.
48. “Released Plaintiff Persons” means each of the Plaintiffs, all Class Members, their respective counsel and each of their past
and/or present family members, heirs, principals, trustees, executors, administrators, successors, attorneys, representatives, estates,
financial advisors, estate managers, assigns, insurers and reinsurers.
49. “Released Defendant Persons” means each of: (i) the Defendants; (ii) each of the Defendants’ respective past and/or present
affiliates, subsidiaries, parents, general partners, limited partners and any Person in which any Defendant has or had a Controlling
Interest (the “Defendant Releasees”); and (iii) each of the Defendant Releasees’ past and/or present family members, heirs, principals,
trustees, executors, administrators, predecessors, successors, assigns, members, parents, subsidiaries, employees, officers,
managers, directors, partners, limited partners, agents, investment bankers, attorneys, representatives, estates, divisions, financial
advisors, estate managers, assigns, insurers and reinsurers.
50. “Released Claims” means collectively the Released Defendant Claims and the Released Plaintiff Claims. “Released Persons”
means collectively the Released Defendant Persons and the Released Plaintiff Persons.
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51. “Releasing Persons” means collectively the Releasing Defendant Persons and the Releasing Plaintiff Persons.
52. “Texas Actions” means collectively the Texas Federal Action, the Texas State Action and the Bruen State Action.
53. “Texas Plaintiffs” means the Texas Federal Plaintiff and the Texas State Plaintiff.
54. All proceedings in the Delaware Action (other than such proceedings as may be necessary to carry out the terms and
conditions of the Settlement) and in the Texas State Action (other than such proceedings specifically authorized in the Stipulation) are
stayed and suspended until further order of the Court. Pending final determination by the Court of whether the Settlement should be
approved, Delaware Lead Plaintiff and all other members of the Class (including, without limitation, the Texas Plaintiffs), or any of them,
are barred and enjoined from commencing, prosecuting, maintaining, participating in, instigating or in any way asserting any of the
Released Plaintiff Claims (including, without limitation, those claims asserted in the Texas Actions) against any of the Released
Defendant Persons.
WHAT PAYMENT ARE THE ATTORNEYS FOR THE CLASS SEEKING? HOW WILL THE LAWYERS BE PAID?
55. Plaintiffs’ Counsel (including plaintiffs’ counsel in the Texas Actions) have not received any payment for their services in
pursuing claims against Defendants on behalf of the Class, nor have Plaintiffs’ Counsel been reimbursed for their out-of-pocket
expenses. The Parties have agreed to negotiate in good faith regarding an agreed-upon amount of Plaintiffs’ attorneys’ fees and
Litigation Expenses related to the Actions, but as of yet have not reached any agreements or understandings with respect thereto. The
Parties have agreed that any Fee Application relating to the Delaware Action shall be filed only in the Delaware Court and that any Fee
Application relating to any of the Texas Actions shall be filed only in the Texas State. If the Court approves the Settlement, Delaware
Lead Counsel intends to ask the Court for an award of attorneys’ fees and expenses in an amount not to exceed $450,000 (including
costs, disbursements, and expert and consultant fees) in connection with the Delaware Action. The Defendants have agreed not to
oppose this application. In the absence of an agreement among the Parties, the various firms representing for the Texas Plaintiffs in
the Texas Actions collectively intend to file a Fee Application in Texas State Court in an amount of not more than $950,000 total. The
Defendants have reserved the right to oppose, in whole or in part, any such Fee Application other than on grounds that the Fee
Application is proceeding in the wrong court.
56. Any attorneys’ fees and/or Litigation Expenses that are awarded by the Court shall be paid by Copano (or its successor in
interest), on behalf of and for the benefit of itself and the Defendants in the Actions, to Delaware Lead Counsel within ten (10) business
days after the later of: (a) the Effective Date; or (b) the order awarding fees and/or Litigation Expenses is entered by the Court. Any
attorneys’ fees and/or Litigation Expenses that are awarded by the Texas State Court or the Texas Federal Court shall be paid by
Copano (or its successor in interest), on behalf of and for the benefit of itself and the Defendants in the Actions, to the relevant plaintiffs’
counsel within ten (10) business days after the later of: (a) the order awarding those fees and/or Litigation Expenses is entered; or (b)
the Effective Date.
57. Any payment to Plaintiffs’ Counsel shall be subject to Plaintiffs' Counsel's obligation to make appropriate refunds if: (a) the
Settlement Stipulation is terminated pursuant to the terms of the Settlement Stipulation, and/or (b) as a result of any appeal or further
proceedings on remand, or successful collateral attack, the award of attorneys' fees and Litigation Expenses is reduced, vacated or
reversed. Plaintiffs' Counsel shall make the appropriate refund or repayment in full no later than ten (10) business days after receiving
from Defendants’ Counsel or from a court of appropriate jurisdiction notice of the termination of the Settlement or notice of any
reduction of the award of attorneys' fees and Litigation Expenses.
58. The Court is to consider and rule upon the fairness, reasonableness, and adequacy of the Settlement independently of any
consideration and/or ruling on any Fee Application. The Settlement, this Stipulation and the implementation or effectuation thereof, as
well as entry of the Judgment, are not conditioned in any way on any award of attorneys’ fees and Litigation Expenses to any of
Plaintiffs’ Counsel. An award of attorneys’ fees and Litigation Expenses in any of the Actions is neither a necessary term nor a
condition of this Stipulation and Settlement. Any orders or proceedings relating to any request by Plaintiffs’ Counsel for attorneys’ fees
and Litigation Expenses or any appeal from any such order – including, without limitation, any decision by the Texas State Court to
deny, in whole or in part, any Fee Application presented to it or a judicial determination that any Fee Application filed in any other court
should be heard in this Court – shall not: (a) operate to modify, terminate or cancel this Settlement; (b) affect or delay the validity or
finality of the Judgment or any other orders entered by the Court giving effect to this Stipulation; (c) affect or delay the Effective Date;
(d) provide any grounds or otherwise permit Plaintiffs, any other Class Member or Plaintiffs’ Counsel to cancel, terminate or withdraw
from the Stipulation or the Settlement; and/or (e) affect or delay the validity of the Settlement.
WHEN AND WHERE WILL THE COURT DECIDE WHETHER TO APPROVE THE SETTLEMENT? DO I HAVE TO COME TO THE
HEARING? MAY I SPEAK AT THE HEARING IF I DON’T LIKE THE SETTLEMENT?
59. Class Members do not need to attend the Settlement Hearing. The Court will consider any submission made in
accordance with the provisions below even if a Class Member does not attend the hearing.
60. As a Class Member, you are represented by Delaware Lead Plaintiff and Delaware Lead Counsel, unless you enter an
appearance through counsel of your own choice at your own expense. You are not required to retain your own counsel, but if you
choose to do so, such counsel must file a notice of appearance on your behalf and must serve copies of his or her notice of appearance
on the attorneys listed below.
61. The Settlement Hearing will be held on September 9, 2013 at 2:00 p.m. before Vice Chancellor John W. Noble, at the Court of
Chancery in the Kent County Courthouse, 38 The Green, Dover, DE 19901. The Court reserves the right to approve the Settlement at
or after the Settlement Hearing without further notice to the members of the Class.
62. If you are a Class Member and you wish to object to the Settlement or Delaware Lead Counsel’s application for attorneys’ fees
and reimbursement of Litigation Expenses, you must do so in writing. You must file any written objection, together with copies of all
other papers and briefs supporting the objection, with the Registry in Chancery at the address set forth below on or before August 30,
2013. You must also serve the papers on Delaware Lead Counsel and Defendants’ Counsel at the addresses set forth below so that
the papers are received on or before August 30, 2013.
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Register in Chancery

Delaware Lead Counsel

Register in Chancery
Court of Chancery
Kent County Courthouse
38 The Green
Dover, DE 19901

Peter Andrews, Esq.
Faruqi & Faruqi, LLP
20 Montchanin Rd. Suite 145
Wilmington, DE 19807

Defendants’ Counsel
Bradley R. Aronstam, Esq.
Seitz Ross Aronstam
& Moritz LLP
100 S. West Street, Suite 400
Wilmington, DE 19801

Kevin R. Shannon, Esq.
Potter Anderson & Corroon LLP
Hercules Plaza – 6th Floor
1313 North Market Street
P.O. Box 951
Wilmington, DE 19899

63. Any objection to the Settlement and/or the Fee Application filed by Delaware Lead Counsel (a) must state the name, address
and telephone number of the person or entity objecting and, if represented, its/her/his counsel, and must be signed by the objector;
(b) must contain a written detailed statement of the Class Member’s objection or objections, and the specific reasons for each objection,
including any legal and evidentiary support the Class Member wishes to bring to the Court’s attention; (c) be accompanied by any
documents and other materials such Person wishes the Court to consider and (d) must demonstrate that the objector is a member of
the Class by including documents sufficient to prove that the objector held shares of Copano common units during the Class Period.
You may not object to the Settlement or the motion for attorneys’ fees and reimbursement of Litigation Expenses if you are not a
member of the Class.
64. You may file a written objection without having to appear at the Settlement Hearing. You may not, however, appear at the
Settlement Hearing to present your objection unless you first filed and served a written objection in accordance with the procedures
described above, unless the Court orders otherwise.
65. If you wish to be heard orally at the hearing in opposition to the approval of the Settlement and/or the Fee Application filed by
Delaware Lead Counsel, and if you file and serve a timely written objection as described above, you must also file a notice of
appearance with the Register in Chancery and serve it on Delaware Lead Counsel and Defendants’ Counsel at the addresses set forth
above so that it is received on or before August 30, 2013. Persons or entities who intend to object and desire to present evidence at
the Settlement Hearing must include in their written objection or notice of appearance the identity of any witnesses they may call to
testify and exhibits they intend to introduce into evidence at the Settlement Hearing.
66. You are not required to hire an attorney to represent you in making written objections or in appearing at the Settlement
Hearing. However, if you decide to hire an attorney, it will be at your own expense, and that attorney must file a notice of appearance
with the Register in Chancery and serve it on Delaware Lead Counsel and Defendants’ Counsel at the addresses set forth above so
that the notice is received on or before August 30, 2013.
67. The Settlement Hearing may be adjourned by the Court without further written notice to the Class. If you intend to attend the
Settlement Hearing, you should confirm the date and time with Delaware Lead Counsel.
Unless the Court orders otherwise, any Class Member who does not object in the manner described above will be deemed to
have waived any objection and shall be forever foreclosed from making any objection to the proposed Settlement or Delaware
Lead Counsel’s Fee Application. Class Members do not need to appear at the hearing or take any other action to indicate
their approval.
CAN I SEE THE COURT FILE? WHOM SHOULD I CONTACT IF I HAVE QUESTIONS?
68. This Notice contains only a summary of the terms of the proposed Settlement. For more detailed information about the
matters involved in the Delaware Action, you are referred to the papers on file in the Action, including the Settlement Stipulation, which
may be inspected, unless sealed, during regular business hours of each business day at the Office of the Register in Chancery in the
Court of Chancery in the State of Delaware, Kent County Courthouse, 38 The Green, Dover, DE 19901. Additionally, copies of the
Settlement Stipulation and any related orders entered by the Court will be available at the following web address:
http://settlement.copanoenergy.com. All inquiries concerning this Notice should be directed to: Peter Andrews, Esq., Faruqi & Faruqi,
LLP, 20 Montchanin Rd. Suite 145, Wilmington, DE 19807.
DO NOT CALL OR WRITE THE COURT OR THE OFFICE OF THE REGISTER IN CHANCERY REGARDING THIS NOTICE.
NOTICE TO PERSONS OR ENTITIES HOLDING RECORD OWNERSHIP ON BEHALF OF OTHERS.
69. If you held Copano common units during the Class Period for the beneficial interest of a person or entity other than yourself,
you should promptly request from Copano sufficient copies of the Notice to forward to all such beneficial owners or provide a list of the
names and addresses of all such beneficial owners to In re Copano Energy, L.L.C., Shareholder Litigation, c/o GCG, PO Box 9990,
Dublin, Ohio, 43017-5990. If you choose the second option, Copano will send copies of the Notice to the beneficial owners. Copies of
this Notice may also be obtained from the following website: http://settlement.copanoenergy.com.

Dated: June 26, 2013

BY ORDER OF THE COURT

/s/ Karlis Johnson
Register in Chancery
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