
 
 
 

UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 

  

---------------------------------------------------------------------x  
 
In re: 
 
ARCAPITA BANK B.S.C.(c), et al., 

 
Debtors. 

:
:
:
:
:
:
:

 
Chapter 11 
 
Case No. 12-11076 (SHL) 
 
Jointly Administered 

---------------------------------------------------------------------x  
 

COVER SHEETS FOR THIRD MONTHLY STATEMENT OF ERNST & YOUNG  
FOR COMPENSATION AND REIMBURSEMENT OF EXPENSES  

AS AUDITOR TO THE DEBTORS AND DEBTORS-IN-POSSESSION  
FOR THE PERIOD FROM NOVEMBER 1, 2012 THROUGH DECEMBER 31, 2012 

 
Name of Applicant:     Ernst & Young   
 
Authorized to Provide Professional Services to: the above-captioned debtors and debtors-in-  
       possession      
 
Date of Retention Orders:     July 11, 2012 and August 6, 2012, nunc pro 

tunc to March 19, 2012 
 
Period for which compensation 
and reimbursement are sought:   November 1, 2012 through December 31, 2012 
 
Amount of Compensation sought as actual, 
reasonable, and necessary:    BD 22,000,1 which is approximately 

$58,300 (80% of which is BD 17,600, which 
is approximately $46,640) 

 
Amount of Expense Reimbursement sought 
as actual, reasonable, and necessary:   BD 0    
 
Currency in Which Applicant Would be Paid: Bahraini Dinars 
 
This is a(n):    x   monthly  ___  interim        final application 
 
 

                                                           
1  “BD” stands for Bahraini Dinars.  An estimate of the equivalent U.S. dollar amounts, converted from Bahraini 

Dinars at the rate of BD 1 = $2.65, is set forth in this statement for illustrative purposes only.  Ernst & Young is 
billing for its work in (and expects to be paid in) Bahraini Dinars, rather than U.S. Dollars. 
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Prior Monthly Fee Statements and Interim Fee Applications Filed: 
 
 

Date Filed Period Covered Fees Expenses 

8/9/2012 (First 
Monthly) 

March 19, 2012 
through June 30, 2012 

BD 163,000 
(approximately 

$431,950) 

None 

10/3/2012 
(Second 
Monthly) 

July 1, 2012 through 
August 31, 2012 

BD 50,000 
(approximately 

$132,500) 

 

None 

11/19/2012 
(First Interim) 

 

March 19, 2012 
through October 31, 

2012 

BD 267,500 
(approximately 

$708,875) 

None 
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UNITED STATES BANKRUPTCY COURT  
SOUTHERN DISTRICT OF NEW YORK 

  

---------------------------------------------------------------------x  
 
In re: 
 
ARCAPITA BANK B.S.C.(c), et al., 

 
Debtors. 

:
:
:
:
:
:
:

 
Chapter 11 
 
Case No. 12-11076 (SHL) 
 
Jointly Administered 

---------------------------------------------------------------------x  
 

THIRD MONTHLY STATEMENT OF ERNST & YOUNG  
FOR COMPENSATION AND REIMBURSEMENT OF EXPENSES  

AS AUDITOR TO THE DEBTORS AND DEBTORS-IN-POSSESSION  
FOR THE PERIOD FROM NOVEMBER 1, 2012 THROUGH DECEMBER 31, 2012 

 
Pursuant to sections 328 and 331 of title 11 of the United States Code (the “Bankruptcy 

Code”), Rule 2016 of the Federal Rules of Bankruptcy Procedure (the “Bankruptcy Rules”), and 

the Order Granting Debtors’ Motion for Order Establishing Procedures for Interim 

Compensation and Reimbursement of Expenses for Professionals and Committee Members 

[Docket No. 159] (the “Interim Compensation Order”), Ernst & Young (“EY Bahrain”) hereby 

files and serves this monthly statement (this “Statement”).  By this Statement, EY Bahrain 

respectfully requests allowance of 100% of, and payment of 80% of, BD 22,000 (which is 

approximately $58,300)1 as compensation for the period from November 1, 2012 through and 

including December 31, 2012 (the “Compensation Period”).  In support of this Statement, EY 

Bahrain respectfully represents as follows: 

Background 

1. On March 19, 2012 (the “Petition Date”), each of the above captioned debtors 

(the “Debtors”), other than Falcon Gas Storage Company, Inc., commenced the above-captioned 

                                                           
1  “BD” stands for Bahraini Dinars.  An estimate of the equivalent U.S. dollar amounts, converted from Bahraini 

Dinars at the rate of BD 1 = $2.65, is set forth in this statement for illustrative purposes only.  Ernst & Young is 
billing for its work in (and expects to be paid in) Bahraini Dinars, rather than U.S. Dollars. 
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chapter 11 cases.  On April 30, 2012, Falcon Gas Storage Company, Inc. commenced its chapter 

11 case.  The Debtors are operating their businesses and managing their properties as debtors in 

possession pursuant to sections 1107(a) and 1108 of the Bankruptcy Code. 

2. EY Bahrain was retained to provide various audit and other assurance related 

services to the Debtors, nunc pro tunc to the Petition Date, by orders dated July 11, 2012 and 

August 6, 2012 respectively (the “Retention Orders”).  The Retention Orders provide that all 

compensation, reimbursement of expenses and indemnification payable to EY Bahrain would be 

subject to review only pursuant to the standards set forth in section 328(a) of the Bankruptcy 

Code and shall not be subject to the standard of review set forth in section 330 of the Bankruptcy 

Code (except for the U.S. Trustee).  The Retention Orders further provide that EY Bahrain would 

be required only to submit summary time records in one-half hour increments and a calculation 

of the total fees requested for its work in accordance with the comments made on the record 

during the June 26, 2012 hearing on EY Bahrain’s retention with respect to the period preceding 

July 1, 2012, and that EY Bahrain would not be required to maintain detailed time records, to 

provide or conform to a schedule of hourly rates for its professionals, or to maintain or submit 

time records on a “project category” basis. 

Compensation Requested 

3. During the Compensation Period, EY Bahrain performed the types of services set 

forth below.  Also set forth below are the total fees incurred during the Compensation Period for 

each such type of service.  In accordance with the Interim Compensation Order, EY Bahrain 

respectfully requests payment of 80% of these fees at this time.  As customary in bankruptcy 

cases in this District, EY Bahrain will request payment of the remaining 20% of the fees set forth 

below in a later fee application.  For the Compensation Period, EY Bahrain logged a total of 
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1,015 hours providing services to the Debtors.  Attached hereto as Exhibit A is the daily time 

information for each EY Bahrain professional during the Compensation Period. 

A. NRA Limited and Arcapita Incentive Plan Limited SPV Audits.  BD 
2,000 (approximately $5,300) of fees incurred during the 
Compensation Period.  During the Compensation Period, EY Bahrain 
performed audit procedures with respect to certain financial statements of 
NRA Limited and the Arcapita Incentive Plan for the years ended 
December 31, 2011  and 2012.  Specifically, during the Compensation 
Period, EY performed the following work related thereto:  Planning 
procedures under EY Global Audit Methodology; Discussions with the 
client regarding understanding of financial statements close process; 
Review of templates of the financial statements of the SPVs for the years 
ended 2011,  and 2012; Execution of audit procedures over amounts and 
disclosures in the financial statements, Review by Manager and Senior 
Director of the audit work and  core planning and conclusion documents; 
Discussions and amendments in financial statements subsequent to 
reviews by Senior Manager and Senior Director; Finalization and issuance 
of draft financial statements.   

Number of Hours Spent Providing These Services During the 
Compensation Period:  62 

B. Audit of the Debtors’ Consolidated Financial Statements.  BD 20,000 
(approximately $53,000) of fees incurred during the Compensation 
Period.  During the Compensation Period, EY Bahrain performed audit 
and review procedures with respect to the Consolidated financial 
statements for the year ended 30 June 2012.  

Specifically, during the Compensation Period, EY performed the 
following work related thereto: Various internal discussions and meetings 
regarding impact of Chapter 11 filing on the financial statements of the 
Debtors; various discussion and meetings with the Debtors’ management 
regarding financial reporting impacts subsequent to Chapter 11 filing, 
review of investment valuations provided by the Debtor; performance of 
substantive procedures; performance of general audit procedures.   

Number of Hours Spent Providing These Services During the 
Compensation Period:  953 

Filing and Service of This Statement 

4. In accordance with the Interim Compensation Order, notice of this Statement will 

be filed with the Court and served on (a) Arcapita Bank B.S.C.(c), Arcapita Building, Bahrain 
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Bay, P.O. Box 1406, Manama, Kingdom of Bahrain (Attn: Henry Thompson); (b) Gibson, Dunn 

& Crutcher LLP, 200 Park Avenue, New York, NY 10166 (Attn: Michael A. Rosenthal, Esq., 

Janet M. Weiss, Esq., and Matthew K. Kelsey, Esq.); (c) the Office of the United States Trustee 

for the Southern District of New York, 33 Whitehall Street, 21st Floor, New York, New York 

10004 (Attn: Richard Morrissey, Esq.); and (d) the Official Committee of Unsecured Creditors, 

Milbank, Tweed, Hadley & McCloy LLP, 1 Chase Manhattan Plaza, New York, New York 

10005 (Attn: Dennis F. Dunne, Esq. and Evan R. Fleck, Esq.). 
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EXHIBIT A 

 
Time Detail 
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Time delall b professional artan ed chronol icall for Me period Irom 1 November 2012 to 31 December 2072

Flret Name Tltle Sarv~~a De~criptlon of SerWCe Enpepement HoursNaema

Ibrahim Imtiaz Senior Oireaor 1-Nov-12 Review of GAMx - substantive procedures Annual autle June 2012 5
Zulaikh Mahmootl Senlar Manager 1-Nov-l2 Accumulation ofdata and resew o/informetlon br performance olsubslanliw Procedures-Investments Vlndlan Annual autl~JUne 2072 9
Salem Omer Senior t-NOV-72 ReNew of responses receNetl on RE Investments Annual auAil June 2012 9
Zulaikh Mahmood Senior Manager 4-Nov-72 Accumulation of data entl reNew of lnformetlon tar perlarmance olsubstanti~e procedures- InvesUnents Freightliner Annual autlit June 2072 2
Zuleikh Mahmood Senbr Manager 4-Nw-72 Accumulation of data entl review of in(ormetion far pertormence a/ substanli~.e procedures - InvesMents Honiton Annual autlit June 2072 7
Guple Penkaj Manager 4-Nov-72 Review of documentation ITGCs antl application control testing Annual audh June 2072 4.5
Agalahma Nasser SWfl 4-Nov-72 Reed raluatlon repotl of Vlddien Annual eud'R June 2012 4
Slatliqul Favaz Senior Manager 4-Nw-72 Dlscusslon wM Imtlaz on suggestetl changes in the financial statements for March 2012 Annual eudh June 2012 2
Sltldlqui Fawdz Senlor Manager 4~JOV-12 Review of Arcepha GAMZ file Annual eud'R June 2012 4
Zulaikh Mahmootl Senior Manager 5-Nov-12 Accumuletlon o/ tlale and reNew of Information br pertormance of substanti~a procedures - Investments Freightliner Annuel aud'R June 2012 5
Gupta Pankaj Meneger 5-Nw-12 Review o/tlxumantetion ITGCS and application control testing Annual autlHJune 2012 4.5
Afjelehme Ne6ser Stall 5-Nov-72 Read veluallon report of Viridian Annual audit June 2012 4
Sitltllqul Fawaz Senior Manager S~Jw-12 Work on updating ollhe consuRallon note for Arcapita March 2012 review Annual audit June 2012 3
Siddiqui Fewez Senior Manager SfJw-12 Review o(work en0 email to Director Fincon on suggested changes in the financial statements for March 2012 Annual eutld Juna 2012 3
Ibrahim Imtiez Senior Director B~NOV-12 Discussion antl team uptlate on ArcapRa annual aud'R Annual eutlR June2012 3
GuO~a PenkaJ Manager 8-Nov-l2 Review ofdocumentalion lTGCS antl application conlroltesting Annual audh Juna2012 4.5
Vounas Hemmatl Partner 6-Nw-12 ReNew PE investments (J Jill) Annuel eudd Juna 2012 2
Afjalahme Nasser Slafi 8-Nov-12 Reed valuation report o(Viridien Annual eud'R June 2012 2
Siddiqui Fawaz Senior Manager B-Nov-l2 Work on artengement ottlocumenls for Dec 2011 review/PD /PIRI Annual aud'A June 2012 1.5
Siddiqui Favxz Senior Manager B-Nov-12 Work on reconciliation of tlme recortls br interim fee epplicalion Annual audM June 2072 3
Siddiqui Fav2z Senior Manager B~JOV-12 Work on Interim lee application Annual autlil June 2012 2
Siddiqui Fav az Senior Manager B~Jav-12 Review o/Arcaptte GAMx file Annual autlR June 2012 2
Ibrahim Imtiez Senior Director 7~Jw-12 ReNew of GAMZ-substantive procedures Annual autlR June 2012 9
Gupta Pankaj Manager 7-Nw-12 ReNaw of dxumentation ITGCS end application control testing Annual eud'R June 2012 4
Younas Hemmatl Partner 7-NOV-12 Review PE investments (AIGC) Annual audit June 2012 3
Afjalahme Nasser Stag 7-Nov-72 Reetl veluatlon report of Viridian Annual aud'A June 2012 6
16rehim Imtiaz Senior Director B-Nov-12 Review of GAMx-substantive prxetlures Annual autlM June 2072 9
Gupta Pankaj Manager B-Nov-12 Review of tlxumentation ITGCS antl application control testing Annual autl~ June 2072 0.5
AlJalahma Nasser StaX B-Nov-12 Read last year valuation analysis of Viridian end preparetl comparison Annual autlit June 2072 5
Siddiqui Fav dz Senior Manager B-Nw-12 Work on time records and interim ke application Annual eutlit June 2012 1
Siddiqui Fawaz Senior Manager 8-Nov-l2 Review of ArcapMa GAMx file A~nuel audd June 2012 4
Fakhroo Faisal Senior Autlitor 77-Nw-12 Accumulation of date end rehew olin(ormation forfinalising lawyer confirmations Annual audh June 2012 B
Fekhroo Faisal Senior Aud'ROr 77-Nw-12 Coordination xork tar venous substantive procetlures Annual audit June 2012 1
Zulaikh Mahmood Senior Manager 77-Nov-72 Accumulation of data and review of information br perfortnanca of suESlantive proceEures- Investments- Dalkia Annual audit June 2012 5
Afjalahma Nasser SIaR 11-Nw-12 Research work on Viritlian Annual aud'R June 2012 4
Sidtliqui Faxaz Senior Manager 77-Nw-12 Work on reconciliation of hours charged at Arcapda for Interim lee application Annual eu0it June 2072 3
Siddiqui Faxaz Senior Manager 71-Nw-72 Discussion wMh Fincon ArcapRa regarding March 2072 financials and EY billings Annual autlit June2012 0.5
Sfdtliqui Fevaz Senior Manager 77-Now72 ReNew of ArcaD~a GAMx file Annuel eutlit June 2012 2
Fakhroo Faisal SeniarAUdrior 12-Nw-12 Accumulallon oldata and reNew Information for peAOrmance olsubstentive procedures Accounts Receireblas Annual audit June 2012 4
Fakhroo Faisal Senior Auditor 12-Nw-12 Accumulation of data and reNew of Information for perWrmance o/geneal audR procedure Board of Directors Minutes of meetings reNew Annual audit June 2012 2
Zulalkh Mahmoad Senior Manager 12-Nov-72 Accumulallon of data and review o/in/armallon br pertormence a/ substanti~.e procedures - Investments Falwn Ges Annual audit June 2012 5
Zulaikh Mahmood Senior Manager 12-Nw-12 Accumulation of data entl review o(intormalion tar pertortnance o! subslanti~.a procedures - Investments VC Fund Annuel eudR June 2012 4
Avrachl Selman Senior 12-NOV-12 Finalizallon of documenletian related to ITGC antl applicallon controls Annual eud'R June 2012 5
Siddlqui Fa~raz Senior Manager 12-Nov-72 Work on reconclllelion o/hours charged el Arcepita for interim lee application Annuel audit June 2012 4
Siddiqul Fawdz Senior Manager 12-Nov-12 Work on Interim lee application Annual audR June 2012 3
Siddiqui Fawn Senior Manager 12-Nov-72 Review olArcapita GAMz Annual audR June 2012 1.5
Fakhroo Feisel Senior AUtl~lor 13~Nov-12 Coortlinatian ~wrk for ranaus procedures Annual eud'R June 2012 3
Fakhroo Faisal Senior Autl~or 13-Nov-l2 Accumulatlan oldala and reviewolintormation for performance ofgenerol audtt procetlures(COmOany Law ChacklislJ Annual audtt June 2012 8
Ihrahim Imtiaz Senior Director 13-Nov-12 Review of GAMx-substantive Drocatlures Annual autlit June 2012 8
Afjalahma Nasser StaA 13~1ov-12 Prepare list of queries on Vintlian Annual eudh June 2012 4
Siddiqul Fawn Senior Manager 13-Nov-12 UDdate on consuRetion note for March 2072 f~nanclals Annual audit June 2012 2

i of 5
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Tme detail b rofessional artan ed chronol icall for the enod hom 1 November 2012 to 31 December 2012

Naeme
Flret Name Title $eN,~a Deacripllon of Service Engagement Houn

Siddiqul Favaz Senior Manager 13-Nw-12 Review of Arcapita GAMZ Annual eutl~June 2072 2
Fakhroo Faisal Senior AUddor 14-Nov-12 Meeting with Director Fincon to perform general procedures and to /ollax up on status of pending items Annual aud'R June 2072 2
Fekhroo Faisal SeniorAUdAOr 14-Nov-l2 Accumulation of Eete and reviewolinbrmetion brtax position Annual aud'R June 2072 2.5
Ibrahim Imtiez Senior Director 14JJOV-12 Review of GAMx-substantive procedures Annual autlR June 2072 2
gl~alahma Nasser StaA 14~JOV-12 Reetl valuation report of Honilon Annual autlh June 2072 2
Sidtliqui Fawaz Senior Manager 74~1ov-72 Review o/Arwpita GAMx end overall analytical review Annual autlh June 2072 3
Sitltliqul Fewu Senior Manager 14-Nov-12 Review o/hours br reporting to US Court Annuel eutlh Juna 2012 2
Siddiqui Fawdz Senior Manager 14-Nov-12 Work on interim lee application Annual audh June 2012 1
Siddiqui Fa~az Senior Manager 74-Nov-l2 Review o/Arcaptta GAMx Annual aud'R June 2012 1
Youngs Hammed PaMer 1B-Nov-12 Review PE Investments (PODS end Tenser) Annual eutlR June 2012 9
Rehan Muhammad Senior 18~IJOV-12 ReNew of responses received on PE investments entl reNew of Inhesiructure investments Annual eud'R June 2012 9
Siddiqui Fevxz Senior Manager 78~NOV-12 Discussion with client on PD re0orl Annuel eud'R June 2012 0.5
Siddiqui Fawaz Senior Manager 78-Nov-12 ReNew of ArcepM1e GAMx-responses to Ne reviewquerias Annual eudk June 2012 7
Siddiqui Fawaz Senior Manager 18-Nov-12 ReNew of Arcapile GAMz-management letter points Annual eud'R June 2012 2
Siddiqui Fewaz Senior Manager 7B-Nw-72 ReWew of Arcepila GAMz-financial statements closing process Annual audit June 2012 3
SiOEiqui Fewaz Senior Manager 18-Nw-72 Review of Arcapila GAMZ-Deposits Annual audK June 2012 2
nazi Muslele SaniorAUtl~or 19-Nw-72 Accumulation oldala enO review o(Informalion br performance of substantive procatlures- Infernal Coordination Work Annual audtt June 2012 2
nazi Muslafa Senior Auditor 19-Nw-12 Follow up with Director Financial Control br pertortnance of substantive proceEUres - HC Motlula, Luseil deal end Banking Lew questions Annual audR June 2012 1
Fakhroo Faisal Senior Autltlor iB-Nw-72 Coordination wnrk for rdrious procedures Annual audR June 2012 7
Fekhroo Faisal Senior AUtlilor 19-Nov-72 Accumulation of date anE review of information for pertormance of general autlil Drocatlures ~Compeny Law Checklists Annual eutlR June 2012 3
Ibrahim Imliaz Senior Director 1B-NOV-72 Review o/GAMx-subalentive prxetlures Annual audR June 2012 9
Afjalahme Nasser Start 19-Nov-72 Read valuation report of HOnROn Annual audit June 2072 6
Slddiqul Favraz Senior Manager 1B~Jov-12 Discussion with client on suggested changes in March 2012 financial statements Annual auCit June 2012 0.5
Siddiqui Favraz Senio~Manager 1B-Nov-l2 Review o/ArcapKa GAMx-reNew of general autlil Drxetlures Annual auE~JUne 2012 3.5
Fakhroo Faisal Senior Autlitor 20-Nav-12 Accumulation o/ tlela entl review o/Information for Management review points Annual autl~ June 2012 2
Fakhroo Faisal Senior Auddor 20-Nov-12 Internal meeting session on continuing issues with the progress of audd Annual audit June 2012 2
Ibrehim Imtlaz Senior Director 20~JOV-12 Review of GAMZ- subatanlive procedures, team discussions on ralualions Annual autld June 2012 7
AFJOxtler Esse PaMer 20JJov-12 Dlscuasion and team update on Arcapite annual audR Annual audit June 2012 3
Rehan Muhammad Sensor 20-Nov-12 Review o(responses received on PE investments end review of inhaslrucWre investments Annual audd June 2012 B
Afjalahma Nasser StaX 20-Nov-12 Read valuation repoR of Honiton Annual audh June 2012 9
Siddiqul Fawez Senior Manager 20-Nov-l2 Discussion with the team on work allocatlan Annual audh June 2012 0.5
Sitldiqui Fewdz Senior Manager 20-Nov-l2 Review of ArcapMa GAMx-reWewolgenerel autlR procedures Annual autlil June 2012 3
Fakhroo Faisal Senior AUddor 27-Nov-l2 Accumulation o(date and reWew ofin(ormation br performance olsubstanliva procetlures Accounts Receivable Annual audK June 2012 1
Fakhroo Faisal Senlo~ Auditor 27~tJav-12 Accumulation of tlete entl reNew of information br Oerfortnance of general aud'R procedures [Meeting wRh those charged with governance] Annual eudR June 2012 2
Fakhroo Faisal Senior Auditor 21~Nov-12 Coordination xork(or venous procedures antl Administrative vork/GAMx Annual audd June 2012 4
Awachi Selman Senior 27-Nm-12 Flnelizalion o/documentation reletetl to ITGC entl appliceNon controls Annual eudR June 2D12 4
Afjalahma Nasser Stag 21-Nov-12 Raed lest year valuation analysis, prepared rnmparison end did research work on Honiton Annual audit June 2012 9
Siddiqui Fawdz Senior Manager 27i~1m-12 ReNew of Arcap~e GAMx-reNewbanking lawchecklist Annual autlit June 2012 2.5
Siddiqui Fav az Senior Manager 21-Nov-12 ReNew ofArcaOde GAMx -rule book compliance and management letter points Annual audit June 2012 1
Oezi Mustafa Senior AudRor 22aJOV-12 ACCUmulatlon of data and reNew o/in/ormation br performance a/general autlR proceOUres- Banking Law Checklist Annual eudR June 2012 4
Fakhroo Faisal Senior Auditor 22iJw-12 Axumulation of data and review of information for Management reNew Doints Annual audtl June 2012 2
Fakhroo Feisel Senior Auditor 22-Nw-72 Accumulallon of date and review of information Por Dertormence of substantive procedures Accounts Receivable Annuel audN June 2012 3
Afjelahma Nasser S1eR 22-Nrn-72 Prepare list o(quenes on Honitan Annual audA June 2012 4
Afjelahme Nasser Stag 22-IJw-12 Reatl veluetion report o/Freightliner Annual audit June 2012 5
Siddiqui Fawaz Senior Manager 22-Nrn-12 ReNew of ArcaO~e GAMx - review banking law checklist Annual audit June 2012 7

SldElqui Fawaz Senior Manager 22-Nov-12 ReNaw of ArcaD~a GAMx - HC Module compliance check Annual audit June 2072 1
Siddiqui Favaz Senior Manager 22-Nrn-12 ReNew ofArcap~e GAMx-general audit procedures Annual autl~I June 2072 3
Siddiqui Faxaz Senior Manager 22-Nov-72 ReNew of Arcepile GAMx, work allocation and uDtlate / nnual aud~l June 2072 2
Fekhroo Faisal Senior Auditor 27-Nov-72 Weep up procedures Annual aua~JUne 2012 4

Fekhroa Faisal Senior Auditor 27-Nw-12 Accumulation of data and retiew of infarme6on kr perlortnance of substantira pmcetlures - Coortlinalion with client Annual audtt June 2072 2
Abid Hamza Senior 27-Nw-12 Review of responses received on RE Investments. Annual eudtt June 2012 9

i~
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Tme detail h prolesslonal arran ea chronol Icell for the enod hom 7 November 2072 to 37 December 2012

Neme
First Name Tills

Sery ce
DexrlpUon of Service Enpegement Hours

Aljalahme Nasser Stafl 27-Nov-72 Reed velue[lon repoh of Freightliner Annual audM June 2012 9
Fakhroo Felsal SeniorAUtlilor 2B-Nov-l2 Accumulation o/tlete end review o/informationfor performance of general eutlil procedures Company LewChecklists Annual audMJUne 2072 4
Fakhroo Felsel Senior AUdilor 20~JOV-12 Coordination work for venous Drocetlures entl Atlministretive worWGAMx Annual audit June 2072 2
AlHOOri Mahmootl Assistant manager 2B-Nov-12 F~cecution of audit procedures o~.er amounts entl disclosures in the financial statements - NRA 2011 NRA end AIPL 6
16rehim Imtiaz Senior Director 20~JOV-12 Rev1ew of GAMZ-Substantive procedures Annual eutlR JUne 2012 6
Abid Hamze Senior 28-Nov-12 Review of responses received on RE investments. Annual audit Juna 2012 9
Rehan Muhammatl Senior 28-Nw-12 Read valuation report o/ PE Annual audit June 2012 B
Afjalahma Nasser Stag 28-Nov-12 Read valuation report 01 Freightliner Annual audh June 2012 4
Afjalahma Nasser Slat! 28-Nw-12 Read last year valuation analysis and preparetl comparison Annual audit June 2012 5
Fakhroo Faisal Senior Auditor 2B-Nw-12 Wrep up procedures Annual eudR June 2012 6
AlHOOri Mahmoad Assistant manager 29-NOV-72 Execution of eudR procedures oeer amounts and disclosures In the financial sWtemenis - NRA 2071 NRA and AIPL 3
AlHOOri Mehmood Assistant manager 2B-NOV-72 Execution o(audM procedures o~.er amounts and disclosures In the financial statements -AIPL 2077 NRA and AIPL 6
Abid Hamza Senior 29-Nov-12 Review o/responses received on RE Imsslmenis. Annual autltt June 2072 9
Rehan Muhammatl Senior 2B-Nw-12 Assistance in valuation reNew of investments Annual auah June 2012 9
Afjalahma Nasser StaX 29-Nov-12 Research work on Freightliner and preparetl list of queries on Freightliner Annual eudd June 2012 9
Siddiqui Fawez Senior Manager 28lJOV•72 Review olArcapda GAMx•reNew of general eutlh procedures (HC Compliance) Annual audit June 2012 1
Siddiqui Fawaz Senior Manager 29~fJw-12 Review ofArcepila GAMx-reNew o/generel audd procedures(CBB COrtespondence) Annuel auCit June 2012 1
Siddiqul Fawaz Senior Manager 28-Nw-12 Review ofArcapile GAMx -review o/substanlhre autlilprocedures Annual audit June 2012 2
AlHOOri Mahmood Assistant manager 2-0eo12 Execution of eudR Drocedures over amounts and disclosures in the financial statements -AIPL 2011 NRA and AIPL 4
Fakhroo Faisal Senlar Aud'AOr 2-0eo-12 Weep up procedures Annual audit June 2072 4
Fakhrao Faisal Senior Autlilar 2-0eo-12 Aecumuletlon of data and review of information for perfilmance of substanlies procedures Accounts Receivable Annual audit June 2012 5
Awachi Selman Sanlor 2-Oec-12 Uploading of files into GAMx Annual audit June 2012 5
Ibrahim Imciaz Senior Director 2-0ec-12 Review of GAMZ-PGAP Annual autlil June 2012 5
Abid Hemze Senior 2-Dec-12 Review o/additional inbrmellon receiveE an RE investments Annual audit June 2012 8
Afjalahma Nasser Stag 2-0ee-12 Research vrork on InhasWeture investments Annual aud'R June 2072 9
Siddiqul Fawaz Senior Manager 2-0ec-12 Meeting with Executive Director Arcapila regarding reorganisation plan - Agentla entl minutes inclutled Annual audh June 2012 2
Siddiqul Fawez Senior Manager 2-0ec-72 ReWew olArcapXa GAMx-reNewolgenerel audit procedures Annual audh June 2012 7.5
AlHoon Mahmood Assistant manager 3-0eo-12 Discussions end amendments In rtnancial statements - NRA and AIPL 2077 NRA entl AIPL 3
AlHOOn Mahmood Assistant manager 3-0eo-72 Execution o/audit procetlures over amounts and tlisclosures in the financial statements - NRA 2012 NRA entl AIPL 6
Younas Hammed Partner 3-0eo-l2 Review lnhastructure investments (HOniton) Annuel eudh June 2012 3
Abitl Hemza Senior 3-0eo-i2 Review of atltlitional inbrmation recalvetl on RE investments Annual audR June 2012 9
Afjalahme Nasser Stafl 3-0eo72 Research vrork on Inhasiructure Imesiments Annual aud'R June 2012 4
Sitltliqui Favaz Senior Manager 3-0eo-72 Review of motions filed with the US court Annual audit June 2012 3.5
Siddiqui Fawaz Sanlor Manager 3-0eo-l2 Review olArcapite GAMz- review olsubstentive autld procedures Annuel eud'R June 2012 2
Ibrahim Im6ez Senior DlreMOr 4-0eo-12 Review of GAMx•PGAP Annual autlR JUna2012 2
Younas Hemmed Parine~ 4-0eo-l2 Review lnheslrudure investments (VintlianBFreighlliner) Annual eutlR JUne2012 7
Abld Hamza Senior 4-0eo-12 Review of additional information received on RE inveslmenls Annual eutlh June 2072 B
Sidtliqui Fawaz Senior Manager 4-0eo-12 Inlemal teem discussion on Arceptla valuations Annual audd June 2072 2
AlHOOn Mahmood Assistant manager 5-0eo-12 Execullon o/audit procetlures over amounts and Disclosures in the financial statements -AIPL 2012 NRA entl AIPL 9
Ibrahim Imliez Senior Director 5-0eo-12 ReWew of GAMx-PGAP Annual audd June 2012 5
Rehan Muhammad Senior 5-0eo-12 Review of etltli6onal Inbrtnation received on PE Investments Annual autlit June 2012 9
AlJalehma Nasser Slafi 5-0eu72 Research xork on PE Investments Annual audh June 2012 B
Sitldiqui Fawaz Senior Manager 5-0eo-12 Discussion for Intemel meeting on Arcep~a valuations and subsequent meeting vnth CFO Annual autlR June 2012 1
Siaaiqul Favraz Senior Manager 5-0ec-12 Review of Arcepde GAMz - review o/substantive eutlic prxedures end work reallocation Annual audh June 2072 1
Siddiqul Fawaz Senior Manager 5-0eo-12 Review of Arcap~e GAMx - Minutes of shareholders meetings Annual audit June 2012 0.5
Siddlqui Fawaz Senior Manager 5-0ec-12 ReNew of Arwpila GAMx -Summery review memorandum, drafting of issues Annual audit June 2012 1
Siddiqui Fewaz Senior Manager 5-0eo-12 Review of Arcaptla GAMx-management letter points Annual autlil JUna 2012 1

Ibrahim Imtiaz Senior Director 8-Dec-12 Review of AIPL / NRA June 2077 end 2012 NRA and AIPL 4

Slddlqul Fewaz Senior Manager B-Dec-12 ReNaw of AIPL / NRO, Juna 2077. Meeting Kith client. Discussion with Sr Dir end finalisation of financial statements. NRA entl AIPL 2.5
Rehan Muhammatl Senior B-0eo12 Review o(additlonal Information received on PE investments Annual audR June 2012 9
Siddiqui Fawaz Senior Manager B-0eo-72 Internal meeting with TAS on ArcapXa valuations Annual eud'R June 2012 7.5
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Siddiqui Fewaz Senlor Meneger 6-0eo-12 Review of Arcepite GAMx-JE testing Annual autlit June 2012 0.5
Siddiqul Fewaz Senior Manager B-0eo-72 Revlew of Arcapile GAMx - resolution of queues, UBT end ICFC Annual eutld Juna 2012 2.5
SlAdiqui Faxaz Senlar Manager B-0ec-72 Review of ArcapMe GAMx-review ofqueries ~esolulion in system notes Annual eutlR JUna 2012 1
AIHOOA Mahmood Assistant menages B-0eo-72 Dlscussians end amendments in financial statements - NRA and AIPL 2011 NRA and AIPL 1
Ibrahim Imbaz Senior Director 9-0eo-12 Internal tliscussion on veluetlons with team en0 review of audX progress Annual eudR June 2012 9
Younas Hemmetl Partner 9-0eo-12 Review Inhaslrudure an0 RE investments (MO6ey, AEID II, AEIY I and Lusall) Annual audit June 2012 9
Ahmed Pz¢ Executive Menegar 9-0eu12 Re.~iew olPE investments Annuel autlR JUne 2012 3
ADid Hamza Senior 8-0e~t2 Review o/ atltli6onel inbrtnation received on RE investments Annual eud'R June 2012 9
Rehan Muhammad Senior 8-0eo12 Review o/ etlditionel inbrmelion receivetl on PE investments Annual aud'R June 2012 9
Sitldiqul Faxaz Senlo~Manager 9-0eol2 Review o/Arcaplta GAMx-resolution ofquenes (various procetlures) Annuel audR June 2012 4
Siddiqul Fawaz Senbr Manager B-0eo-l2 Review of ArcepMe GAMx-head consideration form Annual audMJune 2012 7
Sitldiqui Favrdz Senior Manager B-0ec-l2 Review of Arcaptte GAMx-AUdM nsk realignment es per the progress ofihe audd Annual Budd JUne 2072 0.5
Siddiqui Fawaz Senior Manager 9-0ec-12 Review of Arcaptta GAMx-closure of document (entity le~rel controls) Annual eudA June 2012 7
Slddiqul Fawaz Senior Maneper B-0ec-l2 Review of ArcepRe GAMx -other liabilities Annual eud'AJUne 2012 7
AlHOOrI Mahmood Assistant manager 10-Dec-12 ReNew GAMZ and clear outstanding Issues and review notes Annual autlil June 2012 9
Zulaikh Mahmood Senior Meneger 10-0ec-12 Axumulatbn of tlete end reNew of information br performance of substanli~,e procedures - InvesVnents ReNewing Investments Waterfalls Annual autld Juna 2072 9
Ibrahim Imtlaz Senior Director 10-0eo-l2 Review of GAMx-substantive procedures Annuel autlit JUna 2012 9
Younes Hammatl Partner 10-0eo-12 Review RE investmenta Annuel eutlit June 2012 1
Abitl Hemza Senior 10-0eo-l2 Preperetion ofscenarios/analysts for RE investments Annual audit JUne 2012 9
Rehan Muhammad Senior 10-0ec-12 Pehicipetion in meeting x/1h audit Annuel audit June 2012 5
Sitltliqui Fewaz Senior Manager 10-0ac12 Review of GAMx- structural changes Annual audM JUne 2012 1.5
Siddiqui Fawaz Senior Manager 10-Deo-12 Arcaplle GAMZ- Marking completion of reNewed audit steps Annual auE~ June 2012 9
Siddiqui Fawaz Senior Menagar 10-0ec-12 Diacusslon with the team and resolution of queries Annual autl~ June 2012 0.5
Siddiqui Favru Senior Manager 10-0ec-12 Uptlate on ArcepRe GAMZ. Team tliscusslon end reallocation. Annual autlit June 2012 1
AlHOOn Mahmootl Assistant manager 11-0eo-12 ReNew GAMZ end clear outstanding issues end review notes A~nuel autlR June 2012 5
AlHoon Mahmood Assistant manager 11-0ec-12 Meeting with Compensation 8 BenefRS regarding AIPL end NRA 2071 -2012 NRA and AIPL 1
AlHOOn Mahmood Assistant manager 71-0ec-72 Accumulation of data antl reNew of information for pertormanca o/ substanti~.e procedures - WCF Confirmations Annual audit June 2012 1
AlHaori Mahmood Assistant manager 77-0eo-72 Accumulation of data antl review of in/ormalion farpertormance ofgenersl eud'R procedures - Banking LawChecklist Annual audMJUne 2012 2
Zulalkh Mahmood Senlar ManaBe~ 17-0eo-72 Accumulation of data antl review of information for performance of subslanlhre procedures - Investments Revievnng Investments WateAalls Annual autl~ June 2012 8
Ibrehim Imtiez Senior Director 71-0eo-72 Review o/GAMx-subetentive procedures Annual aud'R June 2072 9
Khan Salah Senior Manager 17-0eo-72 Worked on Freightliner and preparetl list o/queues Annual autlh June 2012 9
Abid Hamza Senior 11-0eo-t2 Preparation o} scenenoslanatysis for RE investments Annual audh June 2012 9
Rehan Muhammad Senior 11-0eo-12 Participation in meeting whh eutlil Annual audh June2072 4
Siddiqui Fawaz Senior Manager 77-0eo-12 Work and internal discussion accumulation and preparation o/list of outstanding matters brJUna autlil Annual autlit Juna 2012 4
AlHOarl Mahmaod Assistant manager 12-0ec-12 Execution of audit procedures o~.ar amounts and disclosures in the financial statements - NRA 2011 NRA antl AIPL 2
AlHOOn Mahmaod Assistant manager 12-Dec-12 Review GAMx end clear oulslantling Issues and review notes Annual eutlR June 2012 6
AlHOOrI Mahmood Assistant manager 12-Dec-72 Work on fee eDPlicatlon Annual audit June 2012 1
Zuleikh Mahmood Senior Manager 12-0ec-12 Accumulation of data and reNewolinformetion br perlarmenca a(substanti~.e procedures- Inveshnenls Retiewing Investments WeteAalls Annual autlil JUne2012 9
Ibrahim Imtiaz Senior Director 12-0ec-72 Review of GAMx- Substantive procedures Annual eutlit June 2012 9
Siddiqui Fawaz Senior Menages 12-0ec-12 Review of AIPL / NRA June 2071. Meeting with client. Discussion with Sr Dv entl finalisation of financial statements. NRA and AIPL 3.5
Khan Saleh Senior Manager 12-0ec-12 Worked on Freightliner entl prepared list of queues Annual autlR June 2012 9
Ahmetl P,z¢ Executive Manager 12-0ec-12 Review of PE investments Annual eutlh June 2012 4
Rehan Muhammad Senior 12-0ec-72 Preperatlon o/acenarioWenelysis for PE inveslmenls Annual audd June 2012 B
AiHOOri Mahmootl Assistant manager 13-0eo-12 ReWew GAMZend clear oulslanOing Issues entl reWew notes Annual eutlil June 2012 9
Zuleikh Mehmood Senior Manager 73-0ec-12 Accumulation of data end retiev: of inlormalion for peAOrtnance al su6atanti~.e procedures- Investments ReNewing Investments Watertalls Annual eudK June 2012 9
Khan Saleh Senior Manager 13-0eo-12 Worked on Freightliner and prepared list of queues Annual eutlit June 2012 9
Ahmed Pz¢ Executive Manager 13-0eo-12 ReNew of PE investments Annual aud'R June 2012 8
SitlOiqui Fawaz Senior Manager 13-0eo-72 ArceDila GAMx- Analisation of information ou~s~antling in the GAMZ workspace Annual audR June 2012 1
Sitltliqui Fawaz Senior Manager 73-0eo-72 ReNew of Arcapila GAMx-Substenlive procedures for notes payable, accounts recei~261e and equity Annual audit June2012 1
Sitltliqui Fawn Senior Manager 73-0eo72 ReNew of Arcapila GAMx-Review allTRA wn~lc Annual eutlit June 2012 1
Khan Saleh Senior Manager 78-0eo-72 Worked on Honiton entl prepared list of queues Annual audit June 2012 B
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Khan Seleh Senior Meneger 17-0ec-12 Worked on Honiton end prepared list of queues Annuel aud'R June 2012 9
AlHoari Mahmood Assistant manager 1B-0eo-12 Execution of eudh procetlures o~sr amounts end tlisclasures in the financial statements - NRA and AIPL 2011 NRA and AIPL 3
Oazi Muslafa SeniarAUdKOr 18-0eo-l2 Axumulation oldeta entl review of information br pertortnance o(gene2l euEitprocedures- Banking LawChecklist Annual autlRJUne 2012 7
Ahmetl Aziz Executive Manager 1B-0eo-12 ReWew of PE imeclmenis Annual audit JUne 2012 5
AlHOOrI Mahmootl Assistant manager 19~i1eo-12 Accumulation of data and reNew of information !or performance olgenerel audtt procedure -Laws anE regulation enabler Annual autl~ June 2012 1
AlHOOri Mahmood A6515tant manager 19-Deo-12 Accumulation of Eeta antl reNew of inlormatian for performance of generel audit procedure - Related paM1y enabler Annual auEtl June 2012 1
AlHaorl Mehmood Assistant manager 19-0eo72 Review GAMx antl clear outstanding issues antl review notes Annual autlil June 2012 5
AlHOOrI Mehmood Assiatent manager 19-0eo-12 Execution o/ eutld procedures o~.er amounts entl disclosures in the financial statements - NRA 2071 entl NR4 2012 NRA antl AIPL 2
~azl MustaFa Senior Auddar 78-0eo-l2 Accumulation altlate antl reNew of inlwmatlon forperfortnance of general eud'R procetlures- Banking Lew Checklist Annual autlil June 2072 5
Oazi Mustata Senior Auditor 18-0ec-12 Accumulation o/ tlate end reNew of information br performance of general audR procetlures - Investments (Wetertall) Annual autlil Juna 2072 4
Ahmed Aziz Executive Manager 18-0ec-12 Review o(RE investments Annual autlh June 2012 5
Oazi Musta/a Senior Auddor 20-0ec-12 Accumulation o(tlala and reNaw of information for performance of generel audRprocedures - Banking Law Checklist Annual autlit Juna 2072 4
Oazl Musteta Senior Audhor 20-Deo-12 Accumulation o! Eeta end reNev o1lnPormalion for performance of general euARprocedures - Investments (Wetertall) Annual autlh June 2072 3
Ahmed Axtr E<eculive Manager 20-Deo-72 Review o(RE investments Annual audh Juna 2012 1
Ahmed Ax¢ ExecutNe Manager 23-0eol2 Review olRE imealments Annual autlit June 2012 3
Sitltliqui Fewaz Senior Manager 23-0ec-12 Review of Arcep~e GAMx-PGAP Steps Annual eudR June 2012 7.5
Ahmed Pz¢ Executive Manager 24-0eo-12 ReNew of RE Investments Annual audR Juna 2012 2
Behan Muhammad Senior 24-Deu12 Preparetion of scenarios/analysis for RE investments Annual aud'R June2012 9
Siddiqui Fav dz Senior Manager 24-0ec-12 Internal tliscusslon on valuations with audtl partner Annual aud'R June 2012 2.0
AlHOOn Mahmootl Assistant manager 25-0eu72 Discussions end amendments in financial statements - NRA 2012 NRA end AIPL 2
AlHOOn Mehmootl Asslstent manager 25-0eo-72 Finel¢alion and issuance of dreg financial statements - NRA 2017 NRA end AIPI 1
AlHoon Mahrtwotl Assistant manager 25-0eu12 Work on fee application Annual audR June 2012 2
Siddiqui Fawez Senior Manager 25-0eo72 Review of AlPL/NBA June 2012 NRA end AlPl 2
Ahmetl Aza Executive Manager 25-0e~i2 ReNew of RE investments Annual audit June 2012 4
Salem Omer Senior 25-0eo12 Review of edtlitional Inbrtnetion recervetl on RE investments Annual aud'R June 2012 9
AlHoon Mahmood Assistant manager 28-Dec-12 Maetinp wflh the client financial control department for pe~formanca of substentrve prxetlures on PPE Annual eud'R June 2012 2
Oezi Mustafa Senior Audhor 28-Deo12 Accumulation o/dale and rehev of inlormalian for pertortnance of general audR procetlures- Ranking Law Checklist Annual audA June 2012 3
Oazi Mustata Senior AudROr 28-Deo-l2 Accumulation o/tlala end review of informalianfor perlortnance of general audR Procedures- Investments (Waterfall) Annual audA June 2012 5
Ahmed Ax¢ Executive Manager 26-Dec-12 ReNew o/RE imeslments Annual audh June 2012 3
Salem Omer Senior 26-0eo-12 Review o/ eddNonal Information receNed on RE investments Annual autl~l June 2012 9
Ahmed Az¢ Executive Manager 27-0eo-12 PerticiDatlon in meeting with audit Annual auAi1 June 2012 2
Salem Omer Senior 27-0ec-72 Preparation o/scenanos/enalysis for RE investments Annual autlil June 2012 9
Siddiqui Fewaz Senior Manager 27-Dec-12 Review of ArcaDita GAMx - substanti~.a procedures on FX Annual autld June 2012 1.0
Siddigw Fawaz Senior Manager 27-0ec-12 Review of Arcapita CaAMx - resolution otissues In SRM Annual autlit June 2072 1.5
SldAiqul Fawaz Senior Manager 27-Dec-12 ReNaw of ArcapMa GAMx - PGAP procedures banking law checklist Annual audh Juna 2012 1.0
Oazi Mustefa Senior Aud'ROr 30-Dec-12 Aaumulatlon of tlate and reNew of information for pertormance of geneal aud~ procedures - Investments (WateAall) Annual autlR June 2072 9
Oazi Mustala Senior AudRor 31-Deo-12 Aaumulatbn of data and review of lnlormation br perfi~mance o/ geneal quail procedures - Investments (VJatertall) Annual audh June 2072 5
Sitltllqui Fawaz Senior Manager 31-0ec-12 Review of AlPL/NBA June 2072 NRA antl AIPL 1
Younes HammaE Partner 31-0ec-12 Review RE investments (CEE, BB II and H4) Annual audh June 2072 5
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