
Objection Deadline:  November 5, 2012 at 5:00 p.m. (Prevailing Eastern Time) 

Dennis F. Dunne 
Abhilash M. Raval 
Evan R. Fleck 
MILBANK, TWEED, HADLEY & McCLOY LLP 
1 Chase Manhattan Plaza  
New York, NY 10005 
Telephone:  (212) 530-5000 

Counsel for Official Committee of Unsecured  
Creditors of Arcapita Bank B.S.C.(c), et al. 
 
UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
------------------------------------------------------------ x  
 :  
In re: : Chapter 11 
 :  
ARCAPITA BANK B.S.C.(c), et al., : Case No. 12-11076 (SHL) 
 :  

Debtors. : (Jointly Administered) 
 :  

------------------------------------------------------------ x  
 

 
SEVENTH FEE STATEMENT OF MILBANK, TWEED, HADLEY & McCLOY 

LLP FOR COMPENSATION FOR SERVICES RENDERED AND 
REIMBURSEMENT OF EXPENSES INCURRED AS COUNSEL TO OFFICIAL 

COMMITTEE OF UNSECURED CREDITORS DURING PERIOD FROM  
OCTOBER 1, 2012 THROUGH AND INCLUDING OCTOBER 31, 2012 

 
Name of applicant: Milbank, Tweed, Hadley & McCloy LLP 

Authorized to provide  
professional services to: Official Committee of Unsecured Creditors 
 
Date of retention: Order entered on June 29, 2012, retaining Milbank 

nunc pro tunc to April 10, 2012 
 
Period for which compensation  
and reimbursement is sought: October 1, 2012 – October 31, 2012 
 
Amount of compensation  
requested: $1,258,193.00 
 
Amount of expense reimbursement 
requested: $39,567.82 
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Milbank, Tweed, Hadley & McCloy LLP (“Milbank”), counsel to the Official 

Committee of Unsecured Creditors (the “Committee”) of Arcapita Bank B.S.C.(c) and its 

affiliated debtors and debtors in possession in the above-captioned chapter 11 cases (collectively, 

the “Debtors”)1, hereby submits this monthly fee statement (the “Fee Statement”), pursuant to 

this Court’s Order Establishing Procedures for Interim Compensation and Reimbursement of 

Expenses for Professionals, dated May 18, 2012 (the “Interim Compensation Order”), seeking 

compensation and reimbursement of expenses for the period of October 1, 2012 through and 

including October 31, 2012 (the “Seventh Monthly Period”).  By this Fee Statement, Milbank 

seeks (i) payment of $1,006,554.40, which is equal to eighty percent (80%) of the total amount 

of compensation sought for actual and necessary professional services rendered during the Sixth 

Monthly Period (i.e., $1,258,193.00), and (ii) reimbursement of $39,567.82, which is equal to 

one hundred percent (100%) of its actual and necessary expenses incurred in connection with 

such services.2 

Attached hereto as Exhibit A are time entry records for the Sixth Monthly Period 

that were recorded in tenths of an hour by project category, maintained in the ordinary course of 

Milbank’s practice, and that set forth a detailed description of services performed by each 

attorney and paraprofessional on behalf of the Committee.  A summary of compensation sought 

by project category is provided below. 

                                                 
1  The Debtors in these chapter 11 cases are Arcapita Bank B.S.C.(c), Arcapita Investment Holdings Limited, 

Arcapita LT Holdings Limited, WindTurbine Holdings Limited, AEID II Holdings Limited, RailInvest 
Holdings Limited, and Falcon Gas Storage Company, Inc.  The location of the Debtors’ corporate 
headquarters is Arcapita Building, Bahrain Bay, P.O. Box 1406, Manama, Kingdom of Bahrain. 

2  The foregoing amounts reflect a voluntary reduction of certain amounts in fees.  However, Milbank 
reserves the right to seek the allowance of all or a portion of such amounts at a later date. 
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Attached hereto as Exhibit B are itemized records of all expenses for the Sixth 

Monthly Period incurred in connection with the performance of professional services.  A 

summary of reimbursement sought by expense type is provided below. 

This Fee Statement also includes a billing summary by individual, setting forth 

the (i) name and title of each individual for whose work on these cases compensation is sought, 

(ii) aggregate time expended by each such individual, (iii) hourly billing rate for each such 

individual at Milbank’s current billing rates, (iv) year of bar admission for each attorney, 

(v) number of years each attorney has held his or her position at Milbank, and (vi) area of 

concentration for each attorney. 
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SEVENTH FEE STATEMENT OF MILBANK, TWEED, HADLEY & MCCLOY LLP  
AS COUNSEL TO OFFICIAL COMMITTEE OF UNSECURED CREDITORS  

OF ARCAPITA BANK B.S.C.(C), ET AL. 
(OCTOBER 1, 2012 – OCTOBER 31, 2012) 

 
 

Name 
 

Position; Experience 
 

 
Hourly Rate 

 
Total Hours 

 
Total Compensation

Dennis Dunne Financial Restructuring Partner 
at Milbank for 14 years; 
admitted in 1991. 

$1,140 61.70 $70,338.00

Jane Morgan Global Corporate Partner at 
Milbank for 1 year; admitted in 
1997. 

$1,125 10.10 $11,362.50

Andrew Leblanc Litigation Partner at Milbank 
for 6 years; admitted in 1998. 

$1,030
$515*

16.90 
5.50 

$17,407.00
$2,832.50

Albert Pisa Alternative Investments 
Partner at Milbank for 8 years; 
admitted in 1997. 

$1,030 20.30 $20,909.00

Abhilash Raval Financial Restructuring Partner 
at Milbank for 5 years; 
admitted in 1997. 

$975 15.00 $14,625.00

Evan Fleck Financial Restructuring Partner 
at Milbank for 2 years; 
admitted in 2002. 

$900 180.30 $162,270.00

Dennis O’Donnell Financial Restructuring Of 
Counsel at Milbank for 5 years; 
admitted in 1992. 

$910 63.30 $57,603.00

Lena Mandel Senior Attorney at Milbank for 
10 years; admitted in 1990. 

$795 22.10 $17,569.50

Mark Withey Global Corporate Associate at 
Milbank for 3 years; admitted 
in 2001. 

$750 9.20 $6,900.00

Cindy Chen Delano Financial Restructuring 
Associate at Milbank for 1 
year; admitted in 2005. 

$735 96.00 $70,560.00

Peter Newman Financial Restructuring 
Associate at Milbank for 8 
years; admitted in 2005. 

$735 162.90 $119,731.50

Patrick Marecki Litigation Associate at Milbank 
for 7 years; admitted in 2006. 

$720 13.80 $9,936.00

Aluyah Imoisili Litigation Associate at Milbank 
for 6 years; admitted in 2006. 

$695 23.90 $16,610.50

Melanie Ann 
McLaughlin 

Financial Restructuring 
Associate at Milbank for 2 
years; admitted in 2008. 

$675 49.40 $33,345.00

12-11076-shl    Doc 655    Filed 11/21/12    Entered 11/21/12 19:53:10    Main Document  
    Pg 4 of 191



 5

 
Name 

 
Position; Experience 

 

 
Hourly Rate 

 
Total Hours 

 
Total Compensation

Gabriel Carnwath Global Corporate Associate at 
Milbank for 1 year; admitted in 
2009. 

$650 10.70 $6,955.00

Andrew H. Everett II Global Corporate Associate at 
Milbank for 4 years; admitted 
in 2009. 

$650 48.00 $31,200.00

Nicholas Kamphaus Financial Restructuring 
Associate at Milbank for 1 
year; admitted in 2009. 

$650 82.80 $53,820.00

Roger Lee Financial Restructuring 
Associate at Milbank for 4 
years; admitted in 2009. 

$650 98.90 $64,285.00

Mark L. Rockefeller Litigation Associate at Milbank 
for 1 year; admitted in 2012. 

$650 22.20 $14,430.00

Anna Thomander Financial Restructuring 
Associate at Milbank for 4 
years; admitted in 2009. 

$650 89.60 $58,240.00

Bradley Friedman Financial Restructuring 
Associate at Milbank for 3 
years; admitted in 2010. 

$625 181.20 $113,250.00

Eluard Alegre Financial Restructuring 
Associate at Milbank for 2 
years; admitted in 2011. 

$570 101.00 $57,570.00

Greta Ulvad Financial Restructuring 
Associate at Milbank for 1 
year; admitted in 2011. 

$570 204.40 $116,508.00

Jonathan Keen Financial Restructuring 
Associate at Milbank for 1 
year; admitted in 2011. 

$470 5.30 $2,491.00

Jordan Lacy Global Corporate Associate at 
Milbank for 1 year; admitted in 
2012. 

$470 61.00 $28,670.00

Andrew Tsang Financial Restructuring 
Associate at Milbank for 1 
year; admitted in 2012. 

$470 110.70 $52,029.00

Charlotta Chung Financial Restructuring 
Associate at Milbank; 
admission pending. 

$295 31.90 $9,410.50

Monica Alston Case Manager $260 3.30 $858.00
Abayomi Ayandipo Case Manager $260 2.50 $650.00
Kim Strosser Legal Assistant $290 3.90 $1,131.00
Paul Butters Legal Assistant $235 10.00 $2,350.00
Leana Divine Legal Assistant $235 2.80 $658.00
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Name 

 
Position; Experience 

 

 
Hourly Rate 

 
Total Hours 

 
Total Compensation

Charmaine Thomas Legal Assistant $210 28.00 $5,880.00
Jacqueline Brewster Legal Assistant $195 3.30 $643.50
John Peter Kaytrosh Legal Assistant $165 14.00 $2,310.00
Rohan S. Kazi Legal Assistant $165 17.30 $2,854.50
   
Total  $668.11

(blended 
rate)3

1,883.20 
hours 

$1,258,193.00

                                                 
3 The blended rate excluding paraprofessionals is $690.09 per hour.  

* Non-working travel time is being billed at 50% of standard hourly rates. 
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SEVENTH FEE STATEMENT OF MILBANK, TWEED, HADLEY & MCCLOY LLP  
AS COUNSEL TO OFFICIAL COMMITTEE OF UNSECURED CREDITORS  

OF ARCAPITA BANK B.S.C.(C), ET AL. 
(OCTOBER 1, 2012 – OCTOBER 31, 2012) 

 
 

ACTIVITY HOURS FEES

Asset Sales 235.00 $168,262.50

Automatic Stay 41.30 $24,020.00

Cash Management 61.50 $37,838.00

Cayman Proceedings 11.40 $8,686.00

Claims Analysis and Estimation 151.10 $80,332.00

Committee Administration 82.10 $51,349.50

Committee Meetings 107.30 $75,929.50

Committee Retention Applications 22.40 $14,224.50

Communication with Creditors & Website 39.00 $25,214.00

Court Hearings 47.30 $36,713.00

Debtor-in-Possession Meetings and Communications 3.70 $3,330.00

Project Finance & Infrastructure 1.60 $1,509.00

DIP Financing 311.20 $234,899.50

Employee Issues 55.60 $32,664.00

Exclusivity Issues 56.80 $42,536.00

Exit Financing 4.10 $4,167.50

Fee Applications - Other 2.80 $943.50

File, Docket and Calendar Maintenance 42.60 $13,202.00

Investments and Portfolio Companies 188.90 $117,175.00

Insurance Matters 69.70 $47,034.00

Intercompany Issues 28.50 $19,395.50

Islamic Finance Issues 1.90 $1,305.00

Litigation 5.10 $3,935.00

Milbank Fee Statements and Applications 53.00 $29,502.00

Real Estate Matters 1.40 $934.50

Reorganization Plan 15.20 $13,966.50

12-11076-shl    Doc 655    Filed 11/21/12    Entered 11/21/12 19:53:10    Main Document  
    Pg 7 of 191



 8

ACTIVITY HOURS FEES

Secured Creditor Issues 17.60 $12,747.50

Substantive Consolidation 3.90 $1,310.00

Travel 5.50 $2,832.50

Voidable Transfers 215.70 $152,235.00

   

Total 1,883.20 $1,258,193.00
 

12-11076-shl    Doc 655    Filed 11/21/12    Entered 11/21/12 19:53:10    Main Document  
    Pg 8 of 191



 9

SEVENTH FEE STATEMENT OF MILBANK, TWEED, HADLEY & MCCLOY LLP  
AS COUNSEL TO OFFICIAL COMMITTEE OF UNSECURED CREDITORS  

OF ARCAPITA BANK B.S.C.(C), ET AL. 
(OCTOBER 1, 2012 – OCTOBER 31, 2012) 

 

DISBURSEMENTS AMOUNT 
Airfreight $321.89 

Cab Fares $3,116.31 

Computer Database Research $30,840.55 

Mail/Messenger $155.74 

Meals $895.02 

Photocopies/Printing $7,693.51 

Telephone $1,258.57 

Transcript $275.00 

Travel ($4,988.77) 

  

TOTAL DISBURSEMENTS $39,567.82 
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Notice 

No trustee or examiner has been appointed in these chapter 11 cases.  Pursuant to 

the Interim Compensation Order, notice of this Fee Statement has been served upon (i) Arcapita 

Bank B.S.C.(c), Arcapita Building, Bahrain Bay, P.O. Box 1406, Manama, Kingdom of Bahrain 

(Attn: Henry Thompson); (ii) Gibson, Dunn & Crutcher LLP, 200 Park Avenue, New York, NY 

10166 (Attn: Michael A. Rosenthal, Esq., Janet M. Weiss, Esq., and Matthew K. Kelsey, Esq.); 

and (iii) the Office of the United States Trustee for the Southern District of New York, 33 

Whitehall Street, 21st Floor, New York, New York 10004 (Attn: Richard Morrissey, Esq.).  

Milbank submits that, in light of the relief requested, no other or further notice need be provided. 

WHEREFORE, Milbank respectfully requests (i) interim allowance of 

compensation for professional services rendered during the Seventh Monthly Period, in the 

amount of $1,258,193.00, and reimbursement for expenses incurred in connection with such 

services, in the amount of $39,567.82 and (ii) payment and reimbursement in accordance with 

the procedures set forth in the Interim Compensation Order (i.e., payment of eighty percent 

(80%) of the compensation sought, in the amount of $1,006,554.40, and reimbursement of one 

hundred percent (100%) of expenses incurred), in the total amount of $1,046,122.22. 

November 21, 2012 MILBANK, TWEED, HADLEY & McCLOY LLP 

 /s/ Dennis F. Dunne   
Dennis F. Dunne 
Abhilash M. Raval 
Evan R. Fleck 
One Chase Manhattan Plaza 
New York, NY 10005-1413 
Telephone: (212) 530-5000 

 
Counsel for Official Committee of Unsecured 
Creditors of Arcapita Bank B.S.C.(c), et al. 
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Exhibit A
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