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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
 
 )  
In re: ) Chapter 11 
 )  

ARCAPITA BANK B.S.C.(c), et al., 
) 
) 

Case No. 12-11076 (SHL) 

 
 

) 
) 

 

   Debtors. ) Jointly Administered 
 )  

FIRST MONTHLY STATEMENT OF ROTHSCHILD INC. AND N M ROTHSCHILD & 
SONS LIMITED IN THEIR CAPACITY AS FINANCIAL ADVISOR AND 

INVESTMENT BANKER FOR THE DEBTORS AND DEBTORS-IN-POSSESSION, 
FOR COMPENSATION FOR SERVICES AND REIMBURSEMENT OF EXPENSES          

FOR THE PERIOD FROM MARCH 19, 2012 THROUGH AUGUST 31, 2012 
 

Name of Applicant: Rothschild Inc. and N M Rothschild & Sons Limited 
  
Authorized to Provide 
Professional Services to: 

 
Debtors and Debtors-In-Possession 

  
Date of Retention: As of July 9, 2012, nunc pro tunc to March 19, 2012 
  
Period for which compensation 
and reimbursement is sought: 

March 19, 2012 through August 31, 2012 
 

  
Amount of compensation and 
reimbursement is sought: 
 
80% of compensation sought as actual, 
reasonable and necessary:  
 
Interim Expenses Incurred: 
 
 
This is a 

 
$ 948,387.10 
 
 
$ 758,709.68 
 
$ 506,550.47 
 
 
 X   Monthly ____Quarterly ____Final Statement 

 
This is Rothschild’s first monthly fee statement in these cases 
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UNITED STATES BANKRUPTCY COURT 
SOUTHERN DISTRICT OF NEW YORK 
 
 )  
In re: ) Chapter 11 
 )  

ARCAPITA BANK B.S.C.(c), et al., 
) 
) 

Case No. 12-11076 (SHL) 

 
 

) 
) 

 

   Debtors. ) Jointly Administered 
 )  

FIRST MONTHLY STATEMENT OF ROTHSCHILD INC. AND N M ROTHSCHILD & 
SONS LIMITED IN THEIR CAPACITY AS FINANCIAL ADVISOR AND 

INVESTMENT BANKER FOR THE DEBTORS AND DEBTORS-IN-POSSESSION, 
FOR COMPENSATION FOR SERVICES AND REIMBURSEMENT OF EXPENSES          

FOR THE PERIOD FROM MARCH 19, 2012 THROUGH AUGUST 31, 2012 
 

By this application (the “Application”), pursuant to sections 327(a) and 328 of title 11 of 

the United States Code (the “Bankruptcy Code”), and Rule 2014 of the Federal Rules of 

Bankruptcy Procedure (the “Bankruptcy Rules”) and rule 2014-1 of the local rules of this Court 

(the “Local Rules”), Rothschild Inc. and N M Rothschild & Sons Limited (together, 

“Rothschild”) hereby seek reasonable compensation in the above-captioned cases of Arcapita 

Bank B.S.C.(c) and its affiliated debtors and debtors in possession (collectively, the “Debtors”) 

for financial advisory services rendered as financial advisor and investment banker in the amount 

of $948,387.10, together with reimbursement for actual and necessary expenses incurred in the 

amount of $506,550.47 for the period commencing March 19, 2012, through and including 

August 31, 2012 (the “Compensation Period”). By this Fee Statement, Rothschild seeks (i) 

payment of $158,709.68, which is equal to eighty percent (80%) of the total amount of 

compensation sought for actual and necessary professional services rendered during the 

Compensation Period (i.e., $948,387.10) less the pre-petition retainer amount held by Rothschild 
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(i.e., $600,000.00), and (ii) reimbursement of $506,550.47, which is equal to one hundred 

percent (100%) of its actual and necessary expenses incurred in connection with such services, 

for a total payment of $665,260.15.  In support of this Application, Rothschild represents as 

follows: 

Jurisdiction and Venue 

1.  This Court has jurisdiction over this matter pursuant to 28 U.S.C. §§ 157 and 

1334. Venue is proper pursuant to 28 U.S.C. §§ 1408 and 1409. This is a core proceeding 

pursuant to 28 U.S.C. § 157(b). 

2.  The statutory predicates for the relief requested herein are sections 327(a), 328, 

330, 331, and 1107(b) of the Bankruptcy Code, as supplemented by Rules 2014 and 2016 of the 

Bankruptcy Rules. 

Background  

3.  On March 19, 2012 (the “Petition Date”), the Debtors filed voluntary petitions for 

 relief under chapter 11 of the Bankruptcy Code. Pursuant to sections 1107 and 1108 of the 

 Bankruptcy Code, the Debtors have continued to operate their businesses and manage their 

properties as debtors in possession since the Petition Date. 

4.  No trustee or examiner has been appointed in the Debtors’ chapter 11 cases. 

5.  On July 9, 2012, this Court approved Rothschild’s retention as financial advisor 

and investment banker to the Debtor [Docket No. 305] (the “Retention Order”) nunc pro tunc to 

March 19, 2012. 
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Relief Requested 

6.  Rothschild submits this Application in accordance with this Court’s 

Compensation Order. All services for which Rothschild requests compensation were performed 

for, or on behalf of, the Debtors. 

7.  This is the first monthly fee statement filed by Rothschild in these cases. In 

connection with the professional services rendered, by this Application, Rothschild seeks 

payment of fees in the amount of $758,709.68 and expense reimbursement of $506,550.47.  

Rothschild is currently holding a pre-petition retainer in the amount of $600,000.00 which will 

be applied in accordance with the terms of the Retention Order. As a result, Rothschild is seeking 

payment in the aggregate amount of $665,260.15 that includes payment of fees in the amount of 

$158,709.68 and reimbursement of actual expenses incurred in amount of $506,550.47. Attached 

hereto as Exhibit A is a summary of time spent by professional along with a detailed statement of 

time spent by Rothschild rendering financial advisory and investment banking services to the 

Debtors during the Compensation Period. Attached hereto as Exhibit B is a summary of actual 

and necessary costs and expenses incurred by Rothschild along with a detailed list of actual and 

necessary disbursements by category made by Rothschild during the Compensation Period. 

8. There is no agreement or understanding between Rothschild and any other person 

for the sharing of compensation to be received for the services rendered in these cases. 

Amounts Requested 

9. For the Compensation Period, Rothschild seeks payment of $158,709.68 which 

represents eighty percent (80%) of the total amount of compensation sought for actual and 
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necessary professional services rendered less the pre-petition retainer amount of $600,000.00 

held by Rothschild. 

10.  Rothschild incurred or disbursed the actual and necessary costs and expenses 

related to these cases in the amount of $506,550.47 detailed in Exhibit B. 

11.  To the extent that disbursement charges for services performed or disbursements 

incurred relate to the Compensation Period, but are processed subsequent to the preparation of 

this Monthly Fee Statement, Rothschild reserves the right to request additional reimbursement of 

such expenses in a future fee statement.  

NOTICE 

12. No trustee or examiner has been appointed in the Chapter 11 Cases. Pursuant to 

the Interim Compensation Order, the Debtors have provided notice of filing of this statement by 

electronic mail and/or overnight mail to: (i) Arcapita Bank B.S.C.(c), Arcapita Building, Bahrain 

Bay, P.O. Box 1406, Manama, Kingdom of Bahrain (Attn: Mohammed Chowdhury and Henry 

Thompson); (ii) Gibson Dunn & Crutcher LLP, 200 Park Avenue, New York, NY (Attn: 

Michael A. Rosenthal, Esq., Janet M. Weiss, Esq. and Matthew K. Kelsey, Esq.); (iii) the Office 

of the United States Trustee for the Southern District of New York, 33 Whitehall Street, 21st 

Floor, New York, New York 10004 (Attn: Richard Morrissey, Esq.); and (iv) the Official 

Committee of Unsecured Creditors, Milbank, Tweed, Hadley & McCloy LLP, 1 Chase 

Manhattan Plaza, New York, New York 10005 (Attn: Dennis Dunne, Esq. and Evan Fleck, 

Esq.). 
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Exhibit A

Professional Title Total Hours
Todd Snyder Vice Chairman (NYC) 92.0
David Resnick Senior Managing Director (NYC) 128.0
John Deans Managing Director (London) 182.0
Tom Smyth Managing Director (London) 177.0
Homer Parkhill Managing Director (NYC) 150.5
Bernard Douton Managing Director (NYC) 986.0
Paul Richards Assistant Director (London) 428.5
Alex Svoyskiy Vice President (NYC) 781.5
Savraj Sethi Associate (London) 539.5
Nikolaos Voudouris Associate (NYC) 610.5
Thomas Flick Associate (NYC) 260.5
Mathieu Dartayet Associate (London) 634.5
Lin Chen Analyst (NYC) 1,161.0
Michael Kelly Analyst (NYC) 11.0
Jason Xiahou Summer Analyst (NYC) 199.5

Total 6,342.0

1 of 1
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Exhibit B

Arcapita
Summary of Out-of-Pocket Expenses1st Interim 

Travel $197,744.80
Ground Transportation/Taxis 16,312.10
Hotel 24,468.98
Legal Fees 235,640.22
Miscellaneous 216.15
Meals 12,918.98
Presentation Center 4,207.03
Copies 5,139.66
Research/Database 4,923.65
Telephone/Communications 4,817.46
Courier Services 161.44

Total $506,550.47
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